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Favorable 

Bond 

Investments 


A  return  for  many 
years,  at  rates  con¬ 
siderably  above 
those  usually  con¬ 
sidered  attractive 
may  now  be  secured 
by  investors  in  care¬ 
fully  selected  bonds. 

Investment  sugges¬ 
tions  gladly  made  on 
request.  Address 
our  nearest  office. 


A.  E.  AMES  &  CO. 

LIMITED 

Builnmtt  EtlahUtlmd  IMf 
Torant*  MONTREAL  nVv  VarL 
Vanaamrar  VIctarla  Landan,  Cn(. 

DEBTRELIEFIS 
THE  DEMAND  OF 


I  I  At  the  Lookout  | 

IVIRFf  Y  That  the  reduction  in  bank  inter- 1  While  recognition  nuisr,  i)C'  given  1o  ’  WAY  TO  EXPORTS  i  The  decline  in  the  IJ.  S.  dollar  to  a  '  THE  FORTUNES  OF 

UUUlilliUU  Tfll/LlLl  egt  rates  on  savings  accounts  fromltl'«  lacf  that  savings  dei.osits  have  n  A  »t  »  fvt  A  Ai  iTTttinvrir  fumJs  this  :  r»nn»rtnr»,Tr^..« 

AFraCTED  RY  THE  ’  -x"-  CANADIAN  WHISKY  ^ ■  RESTIGOUCHE  CO. 

I/A  1  liu  marked  effect  on  the  volume  of  If,  comparative  fii^ures  _ _  much  to  Canadian  borrowers  wlio  I  _ 

nm  f  AD  ADUAMrr  indicated  by  the  following  ■  of  the  past  tour  con.secniive  years  uj-  Extent  of  Market  for  Matured  ^-avc.  during  the  past  J  years  —!  Expanding  Contracts  For  Rayon 

IJIII  I  An  AIIVAIll  I*  figures  from  the  government  bank  (hcate  that  this  is  a  seasonal  trend.  iJ_„_  n<.r.«n#lc  rir.  especially  in  19.11  and  19.,-  —  been  p,,i_  d„.„u  n d 

l/VLLnl\  Al/f/lllilL  statement:  For  instance,  in  April.  1930,  savings  I  Stocks  Here  Depends  On  called  upon  to  carry  a  heavy  addi- '  *" 

-  Saving*  Deposits  In  Canadian  Banks.  deposits  totalled  $1,141,141,721.  and.  Several  Factors  tional  burden  in  exchange  on  iiitor-  On  Operations 


Cut  in  Interest  Rate  by  Banks  Has  Had 

Little  Effect  on  Total  of  Savings  Deposits 

That  the  reduction  in  bank  inter- 1  While  recognition  must  he  given  1o 
est  rates  on  savings  accounts  fromifl'i^  f-'icf  that  savings  deposits  have 
3  u,  2.,4  p,,  c,,..  did  ,.„i  hav,  u" , ','’7, 

marked  effect  on  the  volume  of  (f,  tliai  comparative  figures 


U.S.  REPEAL  PAVES  I" 

WAY  TO  EXPORTS  i  T^he  dedme  in  the  1  S  dollar  to  a  ‘  THE  FORTUNES  (] 


nai  lu  LAruAio  The  decline  in  the  IJ.  S.  dollar  to  a  ' 

parity  with  Canadian  funds  this  : 

rANAniAiy  whiqitv 

TT UlulV  1  vantages  that  may  result,  moans 
_  much  to  Canadian  borrowers  wlio  I 


-  Savings  Deposits  In  Canadian  Banks.  |  deposits  totalled  $1,441,141,721.  and,  Scvcral  Factors  tional  burden  in  exchange  on  iiitor-  Un  Uperations 

DisadvanfaofA  To  ExDOirtGrs  April  .Sept.  hy  SrptenibGr  }iad  shrunk  to  $1,419,-1  - -  cst  oblipcitions.  — . — 

While  IVfcnan  Of  Protection  I9I2  "  It  is  further  noted  that  HEAVY  IMPORT  TAX  In  1931.  with  the  r.  S  dollar  at  ;  BRIGHT  1934  OUTLOOK 

niie  iviar^  UT  rrotecaon  932  ..  .392,887,736  ,359.389,4,5  $1,392.-!  _  an  average  premium  of  14  iS-G  t';,, .  - - - 

Is  Reduced  ,930  ;;  ;;  i;44i;i4i;72i  i:4i8:64i:859  had  dropped  to  $1,359.389,475, ,  Canadian  Export  Tax  Bar-  524.rtoo.onn  was  paid  I  Earnings  For  Next  Year  Will  Be 

- .  -  1929  ..  ..  1,508.351.619  1 ,470,5 1 2.260  !  and  ill  1933  a  comparable  decline  of  I  .  j  a  n  !*n  exchange  on  bond  interest,  distn- ,  \ji/.nii  i  c  /■  ,  *  oe 

GAIN  ON  PAYMENTS  ••  ••  l•■181.8l•*.579  |;ij,„roximately  27  millions  is  record- :  “ers  May  Be  Lowered  As  Ke- ,  government  well  m  Lxeess  of  Interest  Re- 

_  It  will  be  recalled  that  last  .May  jod.  This  movement  would  indicate  |  suit  of  Pressure  —  U.  S.  Con- j $6,753, 9t)S;  provincial  goveniments  quirements  —  Paves  Way  For 

Exchange  Saved  On  Corporation  banking  institutlon.s  reduced  the  then  ja  seasonal  trend.  In  1931  savings'  sumption  Obscure  j$5,242,308:  imiiiicipalities  .$3,330.02.5;  Loan  Liquidation 

And  Public  Obligations-—  rate  by  one-half  of  one  |  deposits  for  5\pril  and  September  re- 1  _  and  corporations  .$8,742,135.  With  _ 

/-  j  A  ^  MD*  P®*"  f®  conform  with  the  lower  jvealed  little  spread,  and  this  may  be  i  la®  average  ineniiiim  of  1.’,  33-01  in  M.ir.iime  Mure.m  The  nr,,,ncini  /i,,,,.. 

Canada  May  Act  If  Rise  Con-  trend  of  intere.st  returns.  To  on-  attributed  to  government  funding  ^  lintillerj  stocks  failed  to  refl-ct  |  ,iip  exchange  burden  was  only  Saint  .lolm  a 


!  Disadvantage  To  Exporters 
!  While  Margin  Of  Protection 
j  Is  Reduced 

i  GAIN  ON  PAYMENTS 


HEAVY  IMPORT  TAX 


tional  burden  in  exchange  on  inter¬ 
est  obligations. 

In  1931,  with  the  f.  S.  dollar  at 
an  average  premium  of  14  43-G43r, 


BRIGHT  1934  OUTLOOK 


Well  In  Excess  of  Interest  Re¬ 
quirements  —  Paves  Way  Foi- 
Loan  Liquidation 


And  Public  Obligations  — 

Canada  May  Act  If  Rise  Con-  [rend  of 
tinues  courage 


courage  the  einployinent  of  fund.s  in  Operations. 


in  their  market  action  this  week  the 


the  purchase  of  government  bonds 


been  riimoroil  from  time  to  :  assurance  of  prohibition  repeal 


m/)deratel.v  less  in  that 


...F  roFioaio.i  ,i/5i  constituted  another  and  perhaps  a  Itime  in  recent  months  that  a  further  I®  ’b®  '  •  S-  provided  b.v  the  wet  vote.-) !  •  w 

T  HL  return  of  the  Canadian  ^  dominant  factor  in  the  money  cuf  in  intere.st  of  %  of  one  per  cent.  'b®re  htates  -and  Wn  .9prn  APri^I  1  I  C 

1  lar  to  par  11  ter^  situation.  will  he  an  early  development.  bably  a  fourlh-tius  giving  the  no- j  f  Urrltl/lLj 

lunds  is  just  another  ludicatlon  ot  'cessary  majority  for  wet  legislation.!  _  ■  _ 

the  broad  swings  of  the  economic  -  ^  liTwo  factors  probably  were  respoii- !  DDCIU  DAriD  17 AD 

ihanges  ot  these  unsettled  and  revo-  PmfA»««or  Dav  slide  for  the  lack  of  action  in  the'  Ifj  Pll  llllllll  ril|\ 

Intionary  times.  The  development  ProfeSSOr  Day  UlSCUSSes  group  on  the  favorable  developments,  ^  •  VJ  lill  I/VVll  1  VI* 

s  one  which  should  create  confidence  :  *  ir^  v  ttie  fact  that  the  .sweeping  resiilt.s  ot  DAU/I7D  f*A  AI7  A  T 

in  the  course  which  Canada  is  fol- :  M  H  O  ll  7  O  Tl  e.-rlier  state  votes  had  given  prtirii-  |  llf|j\|*  l,l|  |/r,AjL 

lowing.  It  indicates  the  coiitinuj- ^  UI^AAJI4LiOLCrJl^r  A  A  A,  AsAAAAsAv  !  <'a1  assurance  of  repeal  this  year.; 

-1  <>riinnar!ltfvelv  stable  trend  !  A  .mirl  tlic  iinr'prt.Tintlo.j  ill  Itin  ~  . . 


the  broad  swings  of  the  economic  i - 

i  hanges  ot  these  unsettled  and  revo¬ 
lutionary  times.  The  development  j 
IS  one  which  should  create  confidence  : 

[in  the  course  which  Canada  is  fol-: 
lowing.  It  indicates  the  continua¬ 
tion  of  a  comparatively  stable  trend  ; 
in  this  country  as  compared  with  the  ; 
-inflationary  program  in  the  United 
,  States.  But,  as  to  whether  the  de-  j 
velopment  is  of  material  benefit,  to 
;  Canada  at  the  present  time  there  are  | 
divergent  points  of  view.  The  sav- ; !____ 
ing  to  Canada  In  the  employment  of  ry,.,.. 
American  funds  in  the  payment  of  |  un 


- -  ^  I  Two  factors  probably  were  respoii-  j 

Professor  Day  Discusses  sihie  for  the  lack  of  action  m  thc'< 

^  _  group  on  the  favorable  develoinncnis. 

1  the  fact  that  the  .sweeping  rcsiilt.s  ol  \ 

*4  1  Sa  117  O  T1  e.-rlier  state  votes  had  given  iirarii- 

JLmIvI  UI^AAA4LlOi> AiA^FA A  JL  AfAAA\skO  !<'n1  assurance  of  repeal  this  year.  ; 

*  .and  the  uncert.aintles  exi.sting  in  clie 

British  and  Other  Experiments  ‘'vport  situation  due  the  rtnbargot 

now  in  force  in  the  1  .  S.  on  Iifiiiorl 
_.  ..  .  imports  and  the  doubt  as  to  just  what  i 

By  Professor  . I.  P.  DAY  of  McGill  University.  ,  h,,  rjoniatid  for  f  'aiiadian  matured 

(Specially  contributed  to  Tlir  Fin.iiicial  TimF...  Moiitrc.5l)  stocks  might  he  following  repeal  -  i 

— — ^ — — — - — T ii('  heavy  iiiijiort  duly  of  $5  a  gallon  ! 

ilB  recent  announcement  by  the  Britain  ahan(ione;l  gold  in  September, '  provitied  for.  also  constitutes  aii  { 
United  States  Government  that  1931.  she  regained  a  good  deal  of  her  oo'  crtain  factor  in  the  situation. 


Civic  Transportation  Committee 
Announces  Willingness  to 
Deal  With  Utility 

CHANGE  IN  ATTITUDE 


M.crilime  Miire.iu  Tlir  rinancinl 

Saint  .loliii.  ,\  traii.sforniation 
has  taken  place  in  operations  of 
lie.siigouche  roinp.my  Md..  subsidi¬ 
ary  of  Fraser  f  ompanie.s  j.rd.  during 
rccciif  nionilis.  The  mill  at  Athol. 
.V  B.,  lias  been  operating  .m  a  21 
hour.  se\en  days  ;i  week,  basis  for 
■some  lime,  and  The  Financial  Times 
Icarn.s  ihal  the  company  has  been, 
dining  the  recent  nionlhs.  operating 
■  It.  a  profit  after  making  allowance 
for  deprceiatioii.  depletion,  and  pro- 
porl  ion  of  liomi  iniere.sl. 

I  he  eoi.ijtaiiy.  it  is  understood,  has 
cnntiacied  for  the  entire  I9:;i  outpiji 
of  ils  Athol  mill,  whieli  tme  dail- 
capacity  of  !.,ii  ions  of  sulphite  pulp 
Wood  |■e(,ui^em,■nts  lor  ihi.s  war 
bale  been  entirely  .  111,  anil  work  . 
been  .'i, tried  op  euiiipa  for  its  |:i:;'. 
|■e<nli|(,.mepls,  I. timber  operation, 
arc  al.so  on  a  .'-iiii.-uant ia I ly  more  ar 
iivi>  scale,  vflecnng  ilie  -wide  im 


-  n  funds  ‘'’®.  1  United  States  Government  that  1931.  she  regained  a  good  deal  of  her  mn  crtain  factor  in  the  situation.  T e ,  ,  ^  ■c.iniiciiienis,  i.mnber  per, -,1101, 

purchases  of  raw  mutenal.s  IS  of  con- I  ability  to  eompote  in  foreign  mar-  In  distillery  circles  no  concern  is,  "mnipe.-.  ‘  f  al-so  on  a  .-iiPsiantiallv  more  ar 

Isiderable  importance.  1  buying  or  selling  gold  has  been  con-  kets.  Foreigners  found  .sterling  "  "it'i  regard  to  the  embargo  on|"f  a  positiie  s  ep  in  the  T  '  J  '  '-flecnii.g  i|„,  ,vide  im 

-  also  the  consnleration  I  strued  by  some  commentators  to  cheaper  to  buy  and  therefore  bought  imports  that  is  now  being  enforco.i.  nego  laiion.s  heiuecii  iliis  <  i\  ..iii  provenietii  in  demand  l,,r  <  anadcp 

■  elsewhere  In  this  issue  of  f\®  adv.iu-  j  attempt  was  about  to  more  British  goods.  This  assistance  "  kas  been  explained,  ii  is  point,  d  .the  W  mmpeg  l.lecrric  mteicsts  lo  .k-  j,.,^  prevailed  tin  v.-'. 

;tagc  in  the  payment  i  start  to  imitate  the  Briti.sh  Ux- 1  to  the  hard-lnt  British  export  trades  'm*-  that  the  embargo  was  enforced  ing  the  imc'^.-u  le  purchase  of  1  he  ,  ,, 

corporate  obligations  ''’kich  must  be  1  Kdualization  Fund.  Tlie^vas  very  wolome.  However,  after  to  assure  that  the  prohihition  lau  .•>  ,  latter  s  utiliues  h;,  the  nmnicipaln  ,' .  i„,„p,,,.  beginning  of  ibe  m-,. 

met  in  American  funds  common  conception  in  the  United  '  the  dra.siic  economies  of  the  National  '  "muld  be  complied  with  until  the  n,-  has  Ihm  ii  lakc'ii  b.v  the  civic  transpor-  .  sin  phm  apioui.iing  lo' 

mother  hand,  the  loss  of  the  premium  j  successful  at- i  o®ssary  authority  for  repeal  had  tation  cmimiUec  here  which  has  :.p-  o- 

!  on  American  do  Bars  directly  affects  .  the  British  to  make  I  tempt  to  balance  the  budget,  it  ho-  :  keen  obtained  as  a  result  of  the  smic  ,  nouncod  its  rendincsK  to  consider  an.v 

I  the  return  on  the  sale  (3f  an  Cana-  money  worth  whatever  they  eume  clear  that  not  merely  was  con- i  Plebiscites.  The  eml.argo  c.vpirc.-.  offer  which  iho  companv  or  n.s  bond 


The  was  very  welcome. 


the  |*os.sil  le  purchase  of  ihc 
iltiliiies  b.v  the  iimnicipalil . 


I?AIITI7n  I7ADMI7DC!<^>u  American  dollars  directly  affects 

UllllLil/  I  AlllTJultV  the  I'eturn  on  the  sale  of  all  Cana- 


iii  llic  I  niicd  Kingdom,  .4|orks 
liimhcr  :il  ihi'  bc.ginning  of  ihe  m-; 
plus  surplus  <111  ainoiiiil  in.g  lo 
lota)  of  y'5.(lMo.oiio  board  I'ci'i  b 


I  dian  products  marketed  In  the  Unit-  _ 

^  ,  ■  e*  .  ed  States.  The  pulp  and  paper  in-  “U®; 

Want  Mortgages  Spread  Over  riustry  is  a  rase  in  point.  But  lum-  t;®®“*  ^ 

Period  of  Twenty  to  Twenty  her.  live  stock  and  other  products  se  va 
'  Fivs»  Yeai-Q  exported  to  the  United  States  are  ^If^®  ^ 

.also  affected.  Fortunately  the  vol-  f®®d®  mto 


enables  I  fiileiico  in  sterling  restored  in  thei®®  December  5th.  and  confidciicc  1 


dnsuy  is  a  ea^  in  po^t.^^  Bn^u^ 

exported  S"the  United  States  are  ®‘ate  it  at  will,  and  so  f®'®®  i  DDIDfr  CADNIAirC 

also  affected.  Fortunately  the  vol-  j  ^  DKII/UL  LAaIiINU  J 


expressed  that  it  wjl 
renewed. 


not  tluii  be 


1  Tile  probable  demand  (or  Canadian 
matured  stocks  is  .still  more  or  k.ss 


liulder.s  may  he  disposed  lo  iiiaUc.  ,,,,.  ,  ,, 

I  It  was  a  notificatioii  10  ilu  ,om-  Hoodpulp  has  been  wrv  me 
jpany  that  any  proposiiioii  ihcv  might  ' 

I  have  would  he  duly  considered  and  a  ,s|,.,ndar.i  oil ',li-,'- 

oport  thereon  snhinitied  c  the  city  ' 


AND  ARREARS  ABOLISHED 


ume  has  recently  developed  and  this  the  United  StuK^^s  (Jovornment  cio- 
will  help  to  offset  the  shortage  in  8"'®^  to  bring  ‘il'oiil  .1  depreciated  j 
dollar  return.  There  is,  too.  the  j  ®*«h®°R®-'''‘'"e  f®® ,  "'.c  dollar,  it  is  i 


Winnipeg  Buresu  The  Financial  Times,  [further  disadvantage  that  the  equal- |  *'^tural  that  tlio.so  haying  the  above 
Winnipeg.  —  Requesting  in  a  re- I  iring  of  the  currencies  of  the  two  |  ®®”®®,pt*®®  ®*t''®  *’‘ I''-'ichaiige 
solution  that  mortgage  companies  i  eonntries  removes  the  additional  pro-  t:^®^''^'*^*'®®  f  "®‘J  ^'  *8'’  '® 

and  private  mortgagees  should  make !  tective  barrier  enjoyed  by  Canadian  8®®  ®®®  ®8tnbli.sheil  ’>11'  Mates, 
plans  to  permit  the  amortization  of -producers  competing  with  American  uic  Ktioseveit  .\diiiiiiisi ration  iii- 
fann  mortgages  over  a  period  of  j  manufacturers  in  the  Canadian  mor-  ^®^.8  f®  >>nng  aiioui  .1  n.se  in  com- ■ 
from  20  to  25  years  at  low  rates  of  ket.  ':«'."®8  11'  wine,  1 

interest,  the  I’nited  Farmers  of  .Mani-  :  »/  r  A.i  '  fn  ‘1  >nvolves  a  depreciation  of 

loba  took  a  definite  stand  at  their  Would  ^nada  Act  ;  the  internal  value  of  He  dollar. 


ohscure.  dependent  upon  the  con •' council.  It  promised  nothing  more,  (j^,,  j;,. ,1,'.,'  ',,,1'  . 

suniption.  which  ran  only  he  c.siim;,i-  |hnl  it  left  the  way  open  for  neuolia-  ,,,,,.,1  iniiiorlaiii  f;o  |i'.-  !■',[  '  ■ 

cd  vaguely,  and  al.“o  upon  the  possi-liions  ’.\lncli  many  considered  were  for  ib.'  i'i'  i  • 

Iiililies  of  the  U.  import  tax  of  -45  !  now  out  of  the  qiiostioii  in  \  icw  j,,' ,  |,,,  i"',,..,',,,,!  \  "' ■'  , 

.i  gallon  being  reduced,  as  it  is  hope,|  jti,,,  nnfavorahle  attitude  lakcii  w  hen  '®‘'  '  "nip  in 

...;m  V.  1^-  s  ..... _ :*  t  •  •«  •  .  ,  ^  1  1 ; . .  ,1  1  l  '  MI  •  1 11 M  «  V 1  ii  it  j  1 !  i < -on  j  i--i ,  • ; 


annual  convention  hold  in  Portage  la 
Prairie  last  week. 


If  Rise  Continues?  ®“’®1^  dollar  purchasing  les.s  goods 

....  .  X  11.  .  .1  _ _ «  formerly.  This  is  not  taking 

In  view  of  the  fact  that  the  Amcrl-  quiekly  as  desired.  They 


TllO/\H  fHiniption.  winch  ran  only  he  c.siinmi  ,11111  it  lelt  the  way  opr 
l.l|||||  I  l||f|K  A  K  |\||ll  led  vaguely,  and  al.so  upon  the  possi-liions  which  many  co 
vVrIlIf  ITllli/vll  I  Iiililies  of  the  U.  import  tax  of  45  !  now  out  of  tin*  (iiiosti 
f|T|p|r|A|fn  nmiAD  -'‘lion  being  reduced,  as  it  is  hope.i  |ti„,  nnfavorahle  attitni 

I  KrVlllli.l  rrKIIIII  '•  ■  ‘®  nrder  to  permit  U.  i'  the  matter  was  last  discussed  by  1  he  !  7,"'", 

1  llLlT  Il/UJ  1  LIIIUIE  ,  distillers  ,0  obtain  matured  siipplie.-  ,itv  council.  i;".  "on 

_  .  _  a*  a  roa.sonable  figure.  If  jf  <.„uid  ho  shown  thro  the  .0111-  wliiCli  nc  , 

rair  Volume  or  Business  With|  I'liere  are  available  in  ('anada  in  paiiy's  utilities  —  its  hydro  idaiit.s.  , ibo,,.  i, 
3  Bridge  Contracts  In  the  neighUorhood  of  lO.OOO.OOO  g.il-  ;olectrieal  distribution  sysiem.  street  joommands  a  prn- 

Year  '  '®'’8  ®f  matured  whisky  in  the  hands  iiailway  and  gas  service,  could  be  .ac-  lii-  lioi  "  'i  im. 

_  of  the  principal  distillers-  The  U.S.  ,, mired  on  a  basis  wliieli  would  in-jj,,  ibo'ii-oa,ir.;..?i 

,,  ”,7'  ,  .  .  ,  ,  ,  (iistilleries,  with  only  a  meagre  sup  Ivolve  no  increase  in  I: 

‘ts^T93"-33  lisr'  rvear  en'^  betSe?  '  "a’'"*'"  I ^iderable  measure  of  s 

::isf  la^t  an.r  ,n  ’ibc  li.L  J  nZ  staiitja  supplies  troiii  oiitside  SO, irccs  ;  purchase  would  ro.sult. 


.(iistilleries,  with  only  a  meagre  sup  ivolve  no  increase  in  taxaiion  a  f*’®"  idiiccd  ■; 


m  iiiai  large  :ilhl  .  vp.iu.ling-  1  ig, ,  1 

for  ra.von  .oiil,.  h.-j\,.  b.-i  11  lordicom 
ing.  Ka.ion  pulp,  pi'iniip-iiop  cogi 
for  which  arc  •  li,gliil,\  in  c\ 

CCS;:  of  iho.-c  lo:  :  l.imlard  pplj 

cfuiiniaiids  a  prif,-  ii'om  .s,.’,  jo  $ro 
toll  higher.  'Ilni  -  ib,-  w  nit'  e.vjia m.ioi 
In  Ihc  prop.ir.p'U  nf  ca.voii  pulp  pro 


h  Wiiiiii- 


the  Ke.si  :,g.  It,  ' 
materia  i  1.1  : 
.lit.  Fiii-iIp,  . 
pulp  hair  .i. 
assured  for  iln 
dicaiioii.s  arc  i! 


I '  ! Ill-  w  HP'  e.v))aii:.i()u 
u  of  rayon  pulp  jiro- 
l(  i'a.  been  proiidii'.g 
nipan.'.-  wiili  ,1 
-i  opcraiiiig  pro 
o  i.s  for  ra.'.  on 
.'liiained.  or  av” 

I  omiii.g  .v('ar.  and  ii. 

II  aroiuui  75' ,  ..f  ,]i. 


scheme  came  up  in  the  report  on  i  may  he  in  the  event  of  Fanadian  ;  commodUy  prices  at  home  w  ill  :  ‘  ^  1 _  _ _ _ _  , 

hanking  and  debt  adjustment  which  j  funds  attaining  a  substantial  Ptcni- ,  attained  The  rePitic-n  between  '  ®®®iPii''®  .  wliiskv  stocks  in  (,'anada  approxi- I 

was  presented  by  R.  A.  AVilson,  vice- j  imn  over  Amcncan  funds--a  develop- and  thelmmL  25.000.000  gallons  i.s  repnn.|{aU;^  ',:;mm^^.rcsrn, 

president  of  the  U.  I".  M.  nient  which  is  more  than  a- . P®8si-  i  ^  nionetarv  unit  are  ecrtainlv  not  ;‘5  ‘‘sial  jc.ii  when  $1.4.1  was  re-  e,i  to  he  4  .wears  old  or  older.  .Stand-  ni.-o  . .  m  '  arf-.id  m  ii.  s’i,"  l  . 

The  farmers,  however,  wanted  I'ility  if  the  Roosevelt  policy  is  car-  aiitomatic'as  their  •irgiiment  sue  ;  7®®  earned  on  the  oulstanding  ;  ,-,r(i  .Statistics,  in  a  survey  jnihlishc.l  pi>n.--ibiiii,v  i'--:  iin.5  in  1  ■!  'iiri.  r 

more  than  mere  amortization  for  !  ried  to  ils  declared  cnnelnsion.  In  [^.^^3  Thi.s  relationWi  ,  ^  [  during  the  pas,  week,  estimates  19,34  ®  ' 

their  present  debts.  In  another  reso- I  tltat  event,  it  would  be  for  the  f^an- i  difficult  a  subject  to  develop!  "as  another  period  of  pnxluction  of  whisky  in  tlie  F.  S.  at  '  ..v"  saving  \  ,'irii.iisl  f-Fiinvii-  1  ; 

Intioii  they  urged  the  wiping  out  of  '  adian  Government  to  consider  who-  1  '  |  comparative  inactivity  at  the  plants, :  about  165.000,000  gallons,  and  that,  I  hr-tn-rri.  .■.ml  .5t,g'iei.a(Mi  .1  .v. 

all  arrears  of  intert'st  on  farm  mort- j  iker  it  should  take  steps  through  an  i  ^  j  j  '  j  blmther  the  '  I’"*  'I'®’'®  ®*ajor  contracts  were  oh- :  by  •‘cutting”  and  blending  this  Pi''- !  "'V!;' 

gages  contracted  since  1930.  The  equalization  fund  or  by  other  means  depredalion  is  natural  Im  ‘  ^  precis"  f  '  aier\‘’i(v '’iT,vOi  ;:."  "Tm'i:  ZuZZ 

provincial  government  was  request-  to  control  exchan.ge  to  combat  the  ef-  simple  simile  mav  : ‘‘i.  '  ,  ^  ^  ‘b  V  \  Don  from  outside  ."oiirces  of  1  a.ooO.- 1 a  im.n.  i  .-r  fil¬ 
ed  to  pass  the  necessary  legislation  |  tects  on  Canadian  trade  of  the  delib- j  ^1^.^  thought  clearer-  inn- 1  m’  Bndge  and  the  j  ooo  gallons  of  aged  .spirit.s.  •  tbero  w-.miM  b.  1,  in bi. m-i  -.m 

to  this  cud.  I  crate  inflation  of  5kmerican  currency.  !  Montreal  are  no  doubt  Ho  Jo?(ms"muctiolf\^^^^^  fContinued  on  P.-ige  41  [  U  dni limed  ni;  Page  li 

It  was  also  urged  that  there  should  ;  Some  Angles  Of  ■  xvorth  about  as  much  as  umbrellas  i  xarnnvs  Bridge  at  Vancouver  - -  - 


hisYii.  :  :  -  -  . . . ;; . — - . .  l*roQiicr«;  lOT  sSaic  US  urv^rase,  a 

wiP!  results  for  40.000.000  gallons  or  ov«r 


;,ii-.-?  I'  il-I'i-mii. 
graiite'l  ih-  -ity 


the  external  and  the  internal  values  i 
of  a  monetary  unit  are  certainly  not 
so  automatic  as  their  argument  .siig- ! 
gests.  This  relationship  is  too  wide  j 


U  bs  -iiki-ii  (■ 
lift  ti'il  ,-iil''.r'l  1 

i-iijiii-ii  iiblig. 
1  l-iitlll  I,  inn.-i. 

(I  (II  .■i.-is’ii"-  r.-i 


gages  contracted  since  1930.  The  equalization  fund  or  by  other  means  |  paternal  depreciation  is  natural  orbbrumn.,  than  during  uiuction  could  he  attained  by  ai 

provincial  government  was  request-  1®  control  exclian.ge  to  combat  the  of-  |  ..artificial.  A  simple  simile  nmv  :  ‘  1*®®"®®8  fiscal  .vear.  The  La-  ,ion  from  outside  .‘sources  of  1 

.X.  ixx„ix.i..,n.„  fects  on  Canadian  trade  of  the  delib-  x,,„.  „  *  elii®c-<  aughnawaga  Bridge  and  the  |  ooo  gallons  of  aged  snirit.=. 


clearer :  1,111- 1  j jp  d-Orlcans  Bridge  in  Quebec  and  ‘ 
IT  ®®  doubt  the  reconstruction  work  on  the  Sec- 

Ziirie  T"  in  nZZ  ®®TJ®' '  ond  Narrows  Bridge  at  Vancouver 
oul*-i(lc,  Sti} ,  in  Oniarifi.  If  the  \\oro  ciinonu  tho  laTirf^f  roiitr'irts^ 

an"or°drT'' h'"’"  ‘T  !  “htained  (hiring  the  period  just 

0®»a';'®  I  closed.  From  time  to  lime  also,  ac- 


000  gallons  of  aged  spirit.^. 

fContinued  on  Page  41 


tbero  woTibl  b-  Ii  l■.in.'.li^■!'.'l  b 
(Foiiiiliiied  ni;  Pag, 


be  wider  jiowers  for  the  ^Bvnitoba  p  . ‘  n  _  i  ;  outside,  say,  in  Ontario.  If  the  ,verc*  amon 

I.ieh,  Adjustment  hoard.  The  board  :  ^  : '’oine  of  iinibreilas  in  .Montreal  goes ;  (...p, i  ,- 

should  be  given  wide  legal  power  In  !  This  Aveek's  dovelopiiiuiit  in  a]>  or  down,  the  value  in  Ontario,  closed  I-’ro 

the  adjustment  of  all  debts.  The  lining  up  of  sufficient  states  against  may  reasonably  he  expected  to  he  (oj-din'’’  to 
hoard,  it  was  advocated,  should  he  !  prohihition  to  insure  repeal  in  He ,  moving  in  the  .same  way;  hut  if  1  vidiime  of 
given  power  to  make  adjustments  ;  U.S. A.  has  .some  interesting  angles  gij(  holes  iu  all  the  .Montreal  uiii- i  thj.,,apjj 
under  legislation  providing,  in  event  I  front  the  standpoint  of  Canadian  brollas  and  destroy  part  of  their  p,, 
of  foreclosure,  on  any  real  property,  i  business.  'I'lie  export  of  (  anadian  j  y.^jup.  jj.  fop)jj,h  to  suppose  eil her  ^  u  bio 

the  liability  be  limiieii  to  the  proper- '  liquor  to  the  Uniti’d  States  will  be  |  that  the  valcti  of  the  uniiaiiiaged  ,9ptivt'  peril 
ly  involved:  in  the  sale  of  iigricul- ■  permitted  autoniaiically  with  rc- ,  umbrellas  in  Ontario  will  fall  al.so,  i  tin.  ||,•!).•5■> 
I'liral  or  other  machinery  on  the  in-!  P®®'-  because  the  Canad  an  restric- .  or  that  someone,  must  copy  my  ex- ;  e,„„j  ypa,-" 
lUalmen,  plan,  the  security  of  the  |  t ion  on  shipments  ts  ‘®^  j  ®®'Ple  and  slit  the  Ontario  urn- .idjarie’s 

v(5mier  be  limited  to  a  lien  on  the  1  countries  which  thein.selves  prohib-  brellas.  igonenil  in 

article  sold;  and  in  the  disposal  of  [  jt  He  traffic.  It  has  been  esTimate.i  The  matier  with  which  His  arti-LjpTTioped  i 
the  one-third  of  the  crop  under  a  j ‘I'at  (anada  has  ovei  ®J®  deals,  Imwever.  is  not  of  tlieiparlv  Suinr, 

crop  lease,  municipal  taxes  including  |  gallons  of  spirits  h  i r  ®‘  ‘>'®  ■^®'®''>®an  argument  i  The  annu 

annual  navment  on  ..onsolidated  a r- 1 -'ears  of  age.  for  ."I®®'  , ,^h®'-®_.^'l!  i  that  the  internal  value  of  the  dollar  ! 


the  liability  be  limited  to  the  proper¬ 
ly  involved;  in  the  sale  of  agricul- 
liiral  or  other  machinery  on  the  in- 


cording  to  reports,  there  was  a  fair  ! 
volume  of  smaller  business  going  ' 

mil-  i  tll,.„ugli  the  ulanl.  The  Robb  Lngin-{  for  . mo  Bureau  Tlir  Financial  Tii-.IC.S. 

I'®!®  ecring  Works  subsidiary  at  Am- 1  Toronto.  IxCgislators  wlio  have  [some  years  past.  govA  innu  iii  .'uiilioi'! 
Ilier  j  iiprst.  which  had  one  of  the  nioy  been  given  the  responsibility  of  for-  lie.i  and  the  stock  crxchimm lu'\ 
iged  fipijyp  |)p,  i,)(]s  in  its  history  during  imulating  laws  of  a  restrictive  nature  ,  been  in  constant  coii[i(  rati-iii,  w  ii 
ilso,  1  ^liP  i;i;ij.32  ])eriod.  enjo.ved  another  ;  relating  to  stock  iiiarkrt  operations  i  (lie  coniiiion  vio’.v  to  cliiiiiiiatc  irrck’i 
1  gi,i,d  year,  and  operations  of  other  [have  a  delicate  and  difficuli  iii-sk.  i  laritio.s  in  exchai;;'!'  operaiior,-  nu 
®m- :  fuib.sidi.iries  reflected  the  upturn  in  Their  proper  duties  conipri.se  jiowers  ;  in  promoting  praci ioe.-;  and  '  I’.b-.  n 
.  j  general  industrial  conditions  lha,  land  means  to  curb  as  far  ;i.s  jcitiiiluct  that  stanii  it>  ih**  v’ihii 

WH  i  developed  in  the  late  Spring  and  evils  that  have  become  identified  witli  j  (he  greatest  proteciioii  avaiii.'ib  . 


The  Problem  of  Controlling 

Stock  Exchange  Operations 


crop  lease,  municipal  taxes  ineludinj 
annual  payment  on  <’nnsolidated  ar 


early  Suinriicr  of  this  year. 


ihliTVar  ’’®  0®®"®'  report  of  the  com-  impairing  the  oonstnictive  fiiiictioiis  [  in  Ontario  eoveriny  iradiiig  in  •  ■  ,i- 

iTiiiist  fnibn.r  .!n  a  '  ®  .®f  J*'®  d®llai  ;  j)nny  which  will  he  made  public  of  stock  exchanges  in  rel.ntioTi  to  [riiies  and  of  the  reguiations  iii-iiiir 

exe'hanp-e  vuinA  but  aroiiiid  (he  end  of  the  year,  will  ho  hiisines.s  and  finance  generally.  ;  (>•1  hy  the  stoclc  exclnnucs  uv.r  ,i 

conrent’inn  nf  t.'hit  tuc  D  t  'a  !  ®a-®>'Iy  awaited  for  an  indication  of  Popular  opinion,  particularly  in  the  i coii.siderahle  term  dcinonsi raf-s  ihi.  . 
change*  Fnuali/a^imn  FVn^  l^^^^  probable  dividend  policy  of  United  .States,  has  been  n, used  ;  Your  correspondent  mider.  iands  i!, at 

such  fund  "r'ln*  ro-tiiv  dr.  ""ir  'll  i  , ‘^''■®®H®8.  During  the  fiscal  year  against  the  irregularities  th.at  haveistcp.s  will  he  taken  io  1(111011*  iir 

United  St’itelt  ('nvornuictii  Kni ixu'-t!  *  ^'’‘**  *'  ‘J'''®*®®''''  been  exposcd  by  Hc  investigation  of  tail!  infUienees  on  stock  ,'xrluiuge.i 

that  hy  buving  'gold  '11111  foi  riim  I  T”i'’'!"!'"i*’"  8hare  wer-  ,1*0  Senate  Banking  and  Currency  that  might  react  arbitrarily  uji  im 

down  the  e.xeh'in-'e  value  of  the  • “*^a'n.st  which  cam-  Comniittce.  and  the  New  York  Stock  <'i>erations  indirectly,  thus  maiiiiaiii 

dollar  thev  would'^be  in  'inv  sense  I  '"'i'*’  period  were  equal  to  exchange  is  on  the  defensive,  yet  ing  progressively  their  ethical  sian- 

^  V"  "  an.v  sense  nnly  $1.49  a  share.  Dividends  at  fi,m„  u  difficult  to  present  the  caseldards 

woiking  an  (*xelinngc  equalization  !  tp,,  m  50  rents  oiiarfertv  bav<*  x  ”  aiu'®®®-  pre.  eiu  irie  c.ut  • 

fund  in  the  British  manner,  tliev;  ,md  ^  f  f®’‘  ^tock  exchanges  generally,  ^ he-  One  of  the  problems  in  siock  cx 


stock  exchange  operations,  witliou'  study  of  the  progn 


iUrs  take  preeedeneo  over 'intere.st  I  n®"-  l>®  a  demand  in  He  j ‘®ust  follow  an  artificially  rig.gcd '^o 

ornLchial  D'lvments  on  mortgages.  «‘ate.s.  However,  Here  is  a  heav>  |  exchange  value,  hut  is  of  their  nii.s- 1  p."" 

The  Farme*^.s  al.so  voted  in  favor  duty  impo.scd  hy  He  Canadian  gov- j  conception  of  what  He  British  F.x- [  the 
of  (ho  ostnbiishinent  of  a  central  1  tConUniied  on  page  0.)  change  Equalization  Hmd.  or  anyi^jr. 


of  the  establishment  of  .a  central 
hank,  free  from  political  contact  and 
under  an  independent  commission. 
Another  resolution  urging  a  federal 
bonus  on  wheat  was  rejected.  A 
scheme  urging  the  desirability  of 
.Manitoba  controlling  ils  own  imports 
and  exports  or  a  regional  tariff  pro- 
(Gonttnued  or.  Page  4 1 

MOXTRKAL  (  V.NBYTKKI  V  1  NIT. 

The  Candyleria.  subsidiary  of 
l.aura  Seoord  Candy  Shops.  T.iniited, 
has  opened  its  initial  Montreal  unit, 
and  others  arc  plann(*d. 

Index  on  Back  Page. 


Business  Expansion 
By  Ontario  Silknit 


To ror. lo  Bureau 


United  States  Governiiicnl  believe 
that  hy  buying  gold  and  forcing 
down  the  exchange  value  of  the 


Toronto  -I'aH  hii.siness  of  Ontario  -  aj-e  completely  and  entirely  ivron.g. ,  vi 


t hey  .  been  paid  tlin 


I  Silknit  Limited  is  .stated  to  be  de-  ¥  >■  ¥  r.'  '  Ju.m  cio.sen,  01  ,  a  share  in 

jveloping  on  a  satisfactory  scale  op-  us  see  what  the  Briti.sh  fund  !  ti  ,/, hat  wriHigs'^a^ 

erations  of  He  company  to  (^ate  hav-  really  is  and  wlia,  i,  really  does,  ja  favor-il  l,”^ 

I  ®8tablishcd  b.v  the  Fin-  ‘^ho  preceTh'n ^^cT^d 


caiLse  of  \ho  Ptrons  prejudice  against  change  operations,  which,  Avhi 


that  has  taken  place. 


Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 

List  of  current  offerings  furnished  on  request 

Nesbitt,  Thomson 

and  Company  Limited 

335  St.  James  Street,  Montreal 

Pranrhes  in  all  Principal  cities  of  Cartada 


'they  think  best  adopted  for  clieclviii,r 
I  undue  fliictuatioiis  in  the  exchange 
!  value  of  sterling.  The  fund  i.s  .nd 
I  ministered  by  the  Bank  of  En.gland 
I  under  Treasury  control  and  no  In- 
1  formation  need  he  g‘ven  as  to  Its  use, 
[except  that  the  auditor-general  has 
I  to  certify  to  the  Hoii.se  of  Commons 
i  that  It  has  been  used  in  accordance 


5  [to  £150,000.000.  and  tli<2  Treasury  rDTinr  PpVPNfIPC  ' 
1  j  was  authorized  to  cause  any  of  this  vliUl/lJ  tsL  f  uliUCiD  f 
contributing  in  some  considerable !  to  be  invested  in  set  uriti-s  or  in  th-.;  rtin  n  i  ^ 

degree  to  the  expansion  in  business  j  purchase  of  gold  in  .^uch  manner  as  |||4  K  A  |l||  Hll  H  ' 

I  they  think  best  adopted  for  clieclviii,r  Vl  IJ  */llj  IJllJll 

I  undue  fhietuatioiis  in  the  exchange  - 

!  value  of  sterling.  The  fund  i.s  .nd  Close  To  $200, OW  In  3rd  Quar- 
I  ministered  by  the  Bank  of  En.gland  aK,...*  C-tnn 

I  under  Treasury  control  and  no  In-  *7  *$300,000 

1  formation  need  he  g‘ven  as  to  its  use.  Indicated  1.351  v^uartcr 

[except  that  the  auditor-general  has  ■ — -; -  - 

I  to  certify  to  the  Hou.se  of  Commons  Toronto  Bureau  The  Financial  Time*.  . 
i  that  It  has  been  used  in  accordance  Toronto.  —  British  American  Oil  I 
j  with  the  law.  He  cannot  even  make  TToduciug  Cci.,  vv  holly  owned  subsi-  | 

1  an.v  report  as  to  the  state  of  the  fund  diary  of  British  .American  Oil  (’0.,  i 
without  the  consent  of  the  Treasiirv'.  t'td..  operating  in  the  State  ot 
This  secrecy  is  disliked  by  man.v,  but,  Texas,  produced  30:i,339  barrels  of 
when  we  come  to  consider  the  nature  crude  oil  in  the  lioc'uid  quarter  of 
of  the  operations,  it  will  he  seen  lo  V®®®*  valued  .k  .$98,270. 

be  essential.  Tlie  fund  came  into  The  above  figures,  which  are  fur- 
operation  on  the  25tli  of  April,  1932,  nished  by  the  Oil  and  Gas  Journal.! 
and  on  4th  May.  1933,  the  maximum  Tulsa,  iiidi('a,c  an  ^iverage  price  I 
borrowing  power  was  increased  by  during  the  period  of  31.8  cents  per 
£200,000.000  to  a  total  of  £350,000,-  barrel.  The  average  price  in  ;Iie 
000.  certainly  a  biggish  sum.  third  quarter  was  close  to  60  cents. 

The  important  word  in  the  Act  is  Hence,  allovying  •’.no.OOO  output  for 
I  "undue”.  'l  liore  was  never  any  In-  that  quarter,  i  cvciiiie  would  he 
tention  to  try  and  make  sterling  within  easy  reach  of  -$200,000. 
worth  h'ss  or  more  than  it  should  A  price  of  $1  has  prevailed 
properly  he  worth,  after  all  a  rather  tliroughout  Octoh.  r  and  in  view  of 
impossible  task.  There  was  no  in-  the  $1.11  base  Mid-i  'ontinental  price 
tention  of  selling  sterling  in  order  to  fixed  tentativel.v  by  the  Adminis- 
depreciate  its  value,  as  there  is  the  tration,  the  jiricc  is  expected  to  re- 
!  American  intention  of  selling  dollars  main  at  least  at  *1.00  for  the  final 
for  the  sake  of  depreciation.  To  1111-  tlirec  months.  In  iluit  event,  on  an 
!  derstand  the  real  intention  of  the  output  of  300,000  iiarrels,  a  revenue 
1  Act  we  have  to  go  hark  ,0  the  cir-  would  he  shown  of  close  to  $300,- 
I  cumstances  of  its  adoption-  After  000. 


^7*f  ®'®-8®.‘^>  ®®  a  share  in  e  xchange  in  the  public  mind.  I  new.  has  come  to  the  front  is  a 

I-  .u*  *  period.  anriHer  indiea-  (Organization  of  stock  exchanges  in  closer  discrimination  helweeii  tin 
ion  hat  earnings  are  likely  to  make  United  States  into  an  Association  siieculator,  who  occupies  a  legitimate 
a  avorahle  comparison  with  those  pyoposi'd  means  in  overconi-  place  in  trading  and  the  iiianipulaioi 

lor  Hc  preceding  period.  ,  this  problem.  The  manipulator,  who  is  defined  a.- 

respect  to  snick  exchange  one  who  iiifluem'os  prices  arhitrarilv 
I  Rlirir  PkVh  WllliV  operations  in  Toronto,  an  entirely  for  his  own  profit,  is  the  centre  m 

vl\UA/L  ULlLllUljlJ  different  relation  exists  between  the  attack  today,  and  the  attack  conic 

rtn  r*  1  /\W*  PC’*'®®®'®®®'  a®''  ’>'®  c®''haiigc4.  Fur _  (Contitincd  on  Ih^go  i\ 


-  comiiuiiv  ..  |.r...lii,-ii,,n  and  Mile.-;  i.> 
B.i:;i  will  reiii-e.-cnt  rayon  iuitti. 

"  On  ilic  iiasi.-i  Ilf  75(,r  iii.von  luii; 

,  "alc.s  III  ill.:',.  |■lle|■atiI^;  |irofii  ■-  o 
Kestigouche  <11.  for  ihi!  ■■•ear  t’m- 
'  e.'l inialc-d  at  inorc  Ihi'ii  .*  I ,iiiiii.(i,-'i 
Tiiul.  .'ificr  dcdiicliou  f  i  l•'l  )  ani: 

.  jhank  iiiieresr  ami  ai);r-i;i,-::ti  ion  f-- 
V  (h'lircciatioii  ami  deiitrtam  oa  ij 
•'  .saiiio  basis  .a.  iu  I'l,::..  •■•■i 
for  the  yt'ar  of  aii;)ro'.;:,i,ii- ;■.■ 

I  .Ooo  would  lie  indiea;.''.  i  ih.. 

‘  |iav(>  ilie  way  for  siariiuv  j.:;  -.  iii  -a: 
full  interest  charii-.  on  ji  ;,|  i,. 

■Willi  Fraser  ( ■ouipanic  -  niiil  :i!o  ,, 
begin  liquidai  ion  of  Ihe  ioMi 

-■lllliougli  the  eoiii nil ;i.'.  i.a:-  n.'i  f:!.| 
‘he  henofil  oi'  .-*0  niin  ii  la  n  r-iilj' 

'  iiu.'iiiess  lliis  .vA'a.r  im  ii  -a  ill  li--.  .,-  a. 
i:i5l.  and.  (los.nite  ]e.~s  1  ,i  •,  o '.,t.  -  on- 
eraliioi.s  In  Hi,-  eai  i.v  na-iii:.  -.  ;  l',,. 

I'loiod.  a  nict'  suri-iii,.  .•oiv;'  'ii:i-,  i- 
prialioiis  lor  dejii'i'cial  ii m  .•iiui  -li'ole- 
^  lion  is  expei'ioil  io  In*  r'.'i.io'ti-a  lo:- 
1'':;:’..  Fa.ih  po.siuon  ha:;  i-eeii  nn 
proved  mi'mianiiall.'  and  ihe  li.mi 
l■|;ln,s  of  .f 7i'::.d,,ii  a.;  al  Die  end  of 
1'  !ia\'.-  hoen  emirel.v  lH|Uit!ai(*d. 

“  po.  .-ilde.  iliar,  as  .'t  re.-aili  ef 

havui  uii'.'eri  a  ken  wood -cntlin.g  op 
'  ei,!!!or..(  In;-  ri:';,>  alio.-ul  of  .scheduie 
■  opie  nev  Psiik  loaii.s  have  been  in- 
run  i  d,  hut  ihis  should  prove  a.  ju  o 
‘.fiialde  policy  for  ihe  eonipanj  111 
'  Ie',(  Ilf  Ihe  exi.“tin,g  low  level  of 

Wood.;  eosis. 

1!'-.  1  i  gourhe  Co.  Lid.  had  oiif- 
[  :-:aiii,ii!u:,  a.-  at  ihe  end  of  .$5.- 

liO.IOI  of  Off,  fir.st  niort.ga.gc  bonds. 
(Uie  I 'ebrur.r.v  194S.  To  the  $4,vS40.0‘.'ii 
01  iJie.--e  bonds  issued  a.s  a  result  of 
the  1  eoraaiiiziitioii  in  1932,  an  addi- 
t!iii!.-il  .'f'Tn.liIf.aP  was  added  up  ,0 
De<'em!'<  ;■  31st  of  tliat  year  in  lieu 
of  deferred  interest  and  accrued  iii- 
icie.-t  on  .same.  A  further  •iddition 
I ( Ontinued  011  I’age  li 
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HERE 


i.aUfo  Yield 


Domiliioli  of  (  aiintia 

4V^%  Conversion  lA'tan  Uomls 
Due  Noveniber  Jst.  IK-'H 

Prices  100  to  .vicM 

Orders  may  be  telephoned  01  i.eit  •.',)  ■n'lird 
at  our  expense 

Wood,  Gundy  ik  Conii>any 
Limited 


Tflephotu’ 
Harbour  2LU 


j(H.I  Si  Jonir  .v/Firt 
Moiilrciii 


Jsui  Full  Co-operation  of  Cana¬ 
dian  Onerators  Not  Yet 
Achieved 

An  a :'--(iei.Ltir'n  of  nevvs,irint  nnuii- 
f.'ieuirei  -  hn.s  been  formed,  with  L  -1. 
Bein'’ p.  T'l’esidf'iit  of  ('rdjsolidated 
r.ipci-  ( '.e-poration.  as  chaimian. 
whicli  vvill  co-otH*r:itc  with  an  .as.-o- 
ciyKiiiii  of  FS  newsprint  op'.’iaiors 
.orined  to  preservi*  tlie  price  level 
lived  hv  (tic  lernis  of  the  .MIA  cvxle 
P-r  the  industry  in  the  Uuiteit 
i-iatc; . 

Meeung's  Id’  Die  associatiou  have 
held  coiuiuiiotisly  thi.s  week  at  the 
office.-  of  the  Canadian  Pulp  and 
P:ipcr  .As.sociatioii,  and  i'  is  under 
stood  ihal  good  progres.s  lias  been 
made  in  liringing  Canadian  iiiaiiu- 
'  factiirers  into  the  fold.  U  i.s  re- 
liorted  ihat  Price  Bros.,  Lid.,  a  figlu 
for  control  of  vvhicli  company  is 
now  proceeding  between  two  finau- 
,  cial  groups  has  been  the  chief  stum¬ 
bling  block  so  far. 

TIic  need  for  tonnage  is  believed 
lo  be  Hie  reason  for  He  hesitancy 
on  the  part  of  the  receiver  for  Price 
Bros.  ,0  bring  the.  conipany  into  the 
association. 
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ON  OAS  &  Pronounced  Improvement  In 

Dir  fAUCDC  C.P.R.  Gross  Past  Five  Months 


ELECTRIC  COVERS  | 
INTEREST  CHARGES  £i 


SEPTEMBER  SALES 
OF  UNION  GAS  CO. 
ABOVE  LAST  YEAR 


a  tcnwn  ,oot'& 


('iLWitHi 


IImJ  Office 
Montrca/ 


Under  Re  dsed  Capital  Struc¬ 
ture  Yearly  Savinc  Aniounls 
To  $245,000 

POSITION  Ti'/IPROVir.D 


'Ik  Of 


Kt  !»ruary  .  .  ,  .  , 
January  .  . . 
*I»uTi‘a*?o. 


Serving  Canada's  Baking  Industry  •  «  ! 

for  more  than  sixty  years  ^  j.j,. 

FLESSCHWIANN'S  I 

BAKERY  SERVICE  ^  horn  ;ni  < 

t!cisclimann'>  ^  eaxt  .  riei.schmann'.s  H  iking  Powder  ig  "'or  oir  r 

l  iciichmanirs  Arkadv  .  l  leischmann’s  Panomatt  ^  I'axos  .i 

\  0  x\  nniiit 

Quality  Products  of  I'-/  ,  in.-.. mo  la 

STANDARD  BRANDS  LIIVIITED|g 

HEAD  OITTCK;  MONTKKAl.  norio!  (ioi 

A  Cauauian  corporation  opcratin;:  v;anada‘s  largest  i.i’Th.Ts". 

fresh  food  delivery  system  ^  i  ..■in’  o'r'i 

MANt  KACTURrUS  A\l>  niSTHinLTuH''  O)  .-ti  ■  at  # 

flcischrnann’s  Bakery  Products  •  Mcischmann's  Veast  (or  Health  ,  xoa;  atloi 

Magic  Baking  Powder  •  Gillett's  l.yc  •  Royai  Yeast  Cake*  lio.out:;!:; 

Chase  &  Sanborn's  Tea  and  t.ohec  ^  A','.,  .'o.umh  ' 


Toronto  Bureau  The  l  inanual  Time*. 

I  Toronto.  — Not  oariiinss  'if  Pomm  wvi  k  rmini  Ori  th, 
ion  Gas  &  Idootrio  fo..  al'lor  all  '' •’prir.i  o<-;  nth 
;<'hargos  itiflnding  ^oiuooiai ion  ami  n>','iVs7rui'!n'.ot"\Vh^ 
iiioonio  tax  for  llio  12  niontlis  omioil 
.Inly  iilst.  amonntoil  lo  >:,sai,sii|,  * 

Tho  fol.il  fixed  otiargos  on  liio  1 1'- i  \‘,1, ”7  .  . . 
vised  oa|)itaIization  aoooi>iod  dnrina  tui,. 

[the  snnunor  inonllis  would  l>o  . 

I  ddO  as  ooinjiarod  willi  provions  fixed  \pril  i 

t'barges  of  •i'Taii.nOO.  lairiiing.s  in  .March  ..... 

<  1  i'oi  aTnonntcii  to  ?.siin.!d;t:.  Tlio  drop  . 

!  in  oa.rning.s  is  aooonntod  for  alnio.st  .  ‘  ‘hicrcu^p.” 

entirely  liy  tlm  milder  winter  eii- 
eonnferei  in  liCiL’-S:!  in  western  dis- 
tricts  wliere  ilie  company  operate.-.  IJrJjihJi 
That  meant  a  somewliat  lower  de-  UtHaJis 

■  m.ind  for  -as.  T'lie.'se  net  earnin.as  Lili* 

are  after  taking  care  of  an  anion.i'  |||f| 

■  oi  .‘Jtlin.iipo  lor  amorli/.aiioii  and  do 

I  Iirceiat  jon, 

I'ianres  with  regard  lo  tlie  work-  Electric  Co 
iiia  capital  iio.sition  arc  not  availaiile  in.trs  of 
tml.  it  is  luidcr.slood  that  the  liniiid  |  oio, 

|>osition  was  iniproct'd  to  some  ex-  «plo' 

tent.  ,\t  i!i(-  en.i  of  iliere  liaiJ 

lieen  an  ('xee.-s  of  eiirrenl  lialiilil ic.s  iJemerara 
over  cii’rcnl  assets  of  >i:j(>n.S21.  "*  Internalit 

I'axes  in  llie  12  nionili.s  under  re-  .gro.ss  e.'irnin 
\ix\  amounted  lt>  ->  ITT.i'am.  incindtag  tigainsl  .'?2:!1. 


Gross  eurning.s  of  i  anadian  Paci-  toher  t’.l.sf  over  the  lirs'  5  months.  1  I  API*  Vf  P  A  n 

fic  Railway  Co  were  down  only  ,\s  rail  traffic  is  one  of  the  srf-  AKlIyM  I  AVI  Vk  Al/ 

i>2!t(l,ti(ip  or  2.1c  in  tl't'  mmitlt  of ,  est.  Itaromcters  o?  bus'ne.s.s  through-  *AA^^^  ?  Aj  EjimLJ M  A  U^aAb 

GcIoIm’I'  from  •lie  .•  orv  siionding  op)  die  eonniry,  tlm  roeord  Is  high-  - - 

mond)  a  vear  :,i:o.  in  ci.miast  with  ly  enrotiraging.  The  decrease  hi  the  Next  Half  Year  Will  See  Further 
Hie  disap|)oinling  dcci-ease  in  Seittem-  last  5  montlis  wtis  $2,27:1,000  or  .h  r.  Hua 

Iter  of  $2.Ii!'».riaa  ,,r  til  2';.  whereas  the  deereose  in  the  first  5  a.e  Uue  to  Heating 

.\  study  of  I  lie  •noiithlv  .gross  fi.g-  monllis  wa.s  .$7,1.^7,000  or  over  15%.  Uemanci 

ares  gixeii  h'^i.i'x  levcai.--  .'  st. 'iking  l-’Ignres  for  Oetoher  by  weekly  pe-  — - 

improvement  in  Hie  la.'-^i  ■'  monihs  riods  and  for  the  fir.st  10  months  SUBSIDIARY  SALES  UP 

of  llie  lo  nioiiili  '  perioil  ended  Oe- i  eomparo  as  follows;  - 

,P3.T  t!l,12  IiccroMc  IVc.  %  Toronto  Bur«u  Th«  FltxaneUI  'nill**. 

Week  cmici  del  7ih  S2,7«9,non  ja.isR.ono  $27!>.no»  It  Toronto. — ^September  gas  sales  of 

ilj!!’  . 5:!;r  2!;^^:  ",e  llnlon  Gas  company  of  Canada 

III  .laxs eruieii  del  ahi  .  a.fiHii.non  3, .728.000  1,75.000*  4  3%'  afc  staled  on  good  authority  to  be 

-  —  «  .xoannn  Well  abovc  lliosc  of  19S2.  This  is 

Sepiemher .  "! ! 'i "lono  ^ii'ilSs.ooo  18  2%  'luo  Considerable  extent  to  in- 

\i,eii-i  .  ;  ‘  !i.!i43,272  10,188.2-23  2  2%  creased  industrial  activities  in  the 

.  pmS  ''ssf*  pa.st  six  mo-nths.  The  compai^  is 

. ;!  sAim.noo  0.517,000  727.000  7.64'b  noxv  entering  the  last  six  months  of 

'piii  '  7!o2h872  o„7n.tnr.  i,.Mi.in.x  iJGj  months.  The  company  is  now  en- 

Mareli  .  .  . . .  8,800,000  10,273.000  1,473.000  Ita^e  (nrinp-  indi  itio  l.|«!l  siv  innnIVio  cf 

fe'.ricirx-  .  7  007000  0.014.000  1.947.000  21  r>':k  tcring  into  me  last  six  monlns  of 

lanuary'  ■  7!87r>.ooo  ‘.•,■204,000  1,629,000  16  erj  its  fiscal  year,  during  which  period 

•hiereu-!p.  ' .  . it.s  gas  sales  will  increase  niaterial- 

■"  j  ^  result  of  its  large  house 

DEMERARA  NET  iPORTORICO  CO.  "'i-',:rca"T,rr  „,cn„. 

!  ^  subsidiary  company  control- 

HIGHER  IN  1932  PROFITS  HIGHER 

_  275.000  tons  of  coke  a  year,  report.s 

r-i  •  .e-  rT  r-  M  e  O'tsnA  onn  r'  a  substantial  increase  in  coke  sales 

Electric  Company  Reports  Earn-  Net  of  $b94,o7,^  Compares  Witn  ,„„„d,  seplcmbcr  in  com- 

in.js  of  $116,201  Against  $683,548  In  1931 — Storm  I  parlson  with  the  preceding  year, 

$104,236  In  1931  Costs  Heavy  'm<l  >t  '«  stated  that  sales  of  coke 

_  ^  .  for  the  six  months  of  the  present 

,  ,  ■  ■■  II  d.  it./,  I p •. n u  fiscal  ycai'  have  been  satisfaelorv. 

Deinerara  l.Ieeme  (o..  suhsidiary  Hurneane  damage  to  Hie  trams-  .p,,c  aggressive  sales  policy  of 

M  Internaiii.nal  IV.wer  (  o..  rep<.rts  „,issi„n  lines  of  Porto  Rico  I’ower  company  with  respect  to'  in- 

I'o..  subsidiary  of  International  creasing  its  gas  load  by  promoting 
igains  ttie  leioro.  toward  the  end  of  Sep-  the  use  of  gas  burning  appliances. 
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2.8I0.noo 

2.771.000 

3.528.000 

$379,000 
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DEMERARA  NET 
HIGHER  IN  1932 


iPORTO  RICO  CO. 
PROFITS  HIGHER 


Eleclric  Company  Reports  Earn-  Net  of  $694,872  Compares  With 
in.qts  of  $116,201  Against  $683,548  In  1931  — Storm 
$104,236  In  1931  Costs  Heavy 

IJemerara  Gleeirie  Co.,  suhsidiary  Hurricane  damage  to  Hie  tran.o- 
of  International  I’oxver  Co.,  reports  mission  lines  of  Porto  Rico  I’ower 
gro.is  ('.-irnings  for  Pi32  of  S220.ti20.  siihsidiarv  of  International 

against  .02::i.l12  Hie  year  before,  nf  Sen- 


Manufacturers  of 

Industrial 

and 

Household 

Cottons 
in  Canada 

for  over 

Twenty-Five  Years 

DOMINION 

TEXTILE 

Company  Limited 


t‘l  »  1*  1  A  y  S’,.  V.  .  till  not.-  3/L  UlFMItLlXJV.  C^*^, 

iiieome  lax.  a.s  eiiniiiared  xvuli  sish.--  '*'1  rarnmg.s  xx ere  higher  at  {p,-„i,p,.  caused  the  company  a  loss  such  as  ranges,  water  heaters  and 

'."I  in  1.1-.  prtH-.'iina  y.ar,  an  aeiii.il  'onipared  '•I'i'"'’’  of  $1  17,780,  aceording  to  the  <‘in-  house  heating  units,  is  constantly 

d.vriime.  Gro.-^s  reeeipl.s  in  tarn  bond  intere.st  jibsqrhed  ?2.o.00O,  ^  _ 

Poriot  de.  lined  from  .$  l.igm.on  •  |o  oiher  oiieres  itS  retirement  ,  operating  profits,  hut  u  |  pUanees  placed  on  its  lines.  A 


MONTREAL 

TORONTO 

WINNIPEG 

VANCOUVER 


x|.27h,7Mi.  ahum  .$ I  la.tPl'ii,  re.^erve  >1 

lioldei.-^  of  bonds  noxv  iiave  ’he  eliance  •'722 
r..;:i!  .or  tliree  years  lo  buy  eom:i!on  Inilame  of 
.-ti  ,!i  .$7.."ih  a  .sliare.  .mil  for  ixxo  yeai'  Itefoi-. 


It  at  .$111  a  sliar?.  Afier  increa.-cil  to  .>  I  l,",.'‘h8. 

i.i.it"i  for  interest  on  me  .\r  iiie  end  oi  la.si  year  Deinerara 


"o.oaa  bonds  noxv  oiilslandiiu;  and  bleetric 
divi.lciui  on  2.v.an'i  siiare.s  of  r.c'.v  value  .-f 


•ij"*'*  .1!*^'''^  decline  in  surplus  eomitared  xvtih  unirnie  feature  of  the  company’s 

^7  .S'"  ic  *■*'  the  I sales  policy  is  the  renting  of  gas 

,7m7e  ‘'  •i’ot'il^'‘TnrniVm'’  wis  i  Damage '  caused  by  Hie  hurricane  burners  which  will  convert  any  fur- 

id  i()  .stC'aig  *  charged  directly  to  operations  i  nace  to  the  use  of  gas  This  rental 

I,  .  ond ’..r 't'o-i  VO.,.,  rmnio.-..,-.  '  f’f>  that  the  income  account  was:  policy  was  siireessftilly  inaugurated 
I  laid  a-s's'ei.s'  totallin.g  '  in  •''harply  influenced  by  this  item. ,  la.st  year  and  has  inade  ga.s  heating 


■:,2:;0.  or  practically 


,l,p  There  was  sufficient' ince/mc.  liow- j  service  available  lo  a  larger  num- 


par  iD'eiorroi  sunk  aceeitled  ny  same,  fixiiire  as  reiniricd 


M  i:i;i/  i  (  I  I  i{i> 

'll  i  IM.ATi:  &  TANK  WOIIK 

I' (;aisso.\.'’|.  iuh(,I';s 

jilt  I  COtAPANY  i  !  UVII.Vx  4.^  IIl(;iI\\  VV  BKIIX.I  .'S 

(^LIMITED 

cK  H.V.S(;(  I.K  M‘\N.n 
( OAL  vK  OKK  HHIIX.IiS 

I !  \  (Iratilic  Kcfrulating  (..ties  ami  <  )|)eral  iiig;  \faeliincr% 
i.iflloi'ks.  ruriitable-.  I  leetric  aiul  llatui  I’oxxer  Cranes 
Cear  (ailliiis.  (.eni  ral  Mai  liine  Work.  I  or^inns 

iK)3n\R)X  iU{iD(;i:  co^itam 

MMI  I  I  D 

lii.xD  ()Mi(.i.  -  I.mimm;  (Mdmkk.m  t,M  1,. 


liiU'nialioii.il  riilJie.'  fo.-  its  .■?:!.i' u.-  of  tl 
fi'ii  of  ('ii r-o!ii  notes,  tlie  e;i  mill':",  has 
of  tile  xeur  i-nded  .l  ily  :’,1s!.  i'.i.’,;!,  conn 
xvoiiM  iH‘  if|n.i!  Oil  Ih.e  new  cai'itaii-  i  '  : 
zatiun  to  almost  .'j  o-i  each  common  main 
share.  rein 


of  the  previous  year.  I.itHe  change 
: has  laio  n  place  in  the  jiroi»erl y  ac¬ 
id,  coniu.  xxhich  stands  on  ilie  liooksat 
ii-  :  '  IV  L'n'i.  Deferred  cli.irges  re- 
•n  main  Mucii  Hie  same,  xvhile  enr- 
rer.i  a  .-cts  l(.■:al  Shtkll-')  compared 
with  a  year  ago. 

liank  loans  liavo  tieen  rerliiced 
from  S,"..' 1  ,:M!i  to  S.v  la.ijOd.  The  total 
of  eiirreiit  lial'ilitics  is  .$.'>7 1  .tJlH,  or 


..I  ‘ti,;.cinsc  ♦"  t:>ke  rare  of  the  regular  di-  ber  of  its  consumers 

al  tneeiost  _  _ _  Tho /.on. on,, v  tiao  ,•/ 


vidends  on  the  preferred  and  all  but  The  company  has  recently  brought 
$fi.087  to  cover  the  full  dividend  on  into  production  a  nexv  natural  gas 
the  common  sliares.  !  well  in  its  Dawn  field. 

I’artioiilars  of  Hie  income  in  the  I—— _ _ _ 

past,  txvo  years  folloxx ;  ir>  •  •  .iiir. 

1  ni  ,932  Dusiness  in  theWest 

N'otprohi.  f683,.'.ia  S804.S72  ’  _  | 
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Business  in  the  West 


n<*port  of  the  Cnnadlaa 
Creillt  Men*s  Tru  it  Aaooctatloii* 


lil.XD  (  )M  K.i, 


i;h  XM  II  OFI  I<  K-  XMl  XXOKKs; 

■IXIIII.M  UIIAXXX  XXINMI’Ki;  XX-M.oIXII! 

AMItlllST  lolfOMO  cAK.XItX 


hTT"!  giTrtv'NJ'x  V  7’ inti  Foupj  rv  alioiii  Hil.'iOd  more  than  current  less;  Urffci-ro.i  diiitipn;);; 
!u  W  Sa  I  itJ  I  a  r  I  ii  a'S‘'ts.  \t  the  end  of  tlie  iirevions  <  c-nn-on  dmViids 
i^jJlVUl  l«£il  1  I  sLiLtlf  lialtilities  exceeded  ijaianrp 

- - —  ciirrciu  assets  l.y  .84,18, 088.  so  Hiore  I’o’uckt  fi.rwar.l 

Hopeful  Feeling  Stales  Im-^  Inen  an  improvemciu  ofalxmf 
?rer.ider.l  Kcrnan  Of  %T."oojiiirin..rj^>  year^  ^  |  -Debio _  _ 

„  ,  DOSCO  "meeting  NEWSPRINl 

AGAIN  ADJOURNS  INSIITUTE 

7’.  '.b.'.ii  :.  presidt  ni  ot  the  l.i'iiiiia-:  —  j  - 

ouipaiix.  Jo  Consider  Interest  Pcstoone-  Co-operative  Stei 

eonicrimcc"  in  wLlimamn" ’u  On  December  .  ing  Point  In 

.idian  and  American  iiexx  scrim  lltn  I  Canadian 

nuituifai  '  in  I  S  lield  al  Hie  inx  iui-;  -  ■' 

Tion  m  Genera!  Hiicli  is.  .loim.-oii.  I'iic  i.d.jnii :iied  ciiecial  meeting  of,  .Vnnouncement  xx; 
N'lJ.A  a.;:  linistraior.  Tlie  Doiniac.'  iia  D'Oisnio.i  St'xd  and  Coal  Coriioratioii  :  formation  of  the  .8 
Iiresidcii'  I  onfirtiied  as  liic  .-ix  per  cent,  delicntiire  slock  and:  .Mamifaeturers’  Ass 

miiiimiim  deijvere  !  [irice  ai  i  Jiicago  I’ondl.iddcr.-;  is  iio'.v  ('ailed  for  liocem-  aiia  as  a  result  of 

Tjii  \c\v  N'ork  per  o.n  4'  ncwsnrini  '  iier  iliii.  i'lie  iiieeting  eallf'd  for  1  epresentati ves  of 

as  agic'd  to  i'.'  t!io;a'  a’  the  con-  Noxem'.'ci  2nd  to  consider  a  iiroiioscd  dneers  of  Hie  Domi 

ference.  p..iii  for  po.-Jponenieii'  .d  iiilen'.M  (lasl  week,  and  foil 


DOSCO  MEETING  NEWSPRINT  EXPORT 

AGAIN  ADJOURNS  INSIITUTE  FORMED 

J  o  Consider  Interest  Postpone-  Co-operative  Step  Marks  Turn- 


mciit  Plan  On  Dccerriber 
11th 

iic  i.d.joii :iied  riiecial  meeting  of 


ss;  frcfeiTci  diiidend;;  7n|nno  7fl!ono  '  tVinnipcc.— \'cry  little  change  re- 

Ce-nn-on  dixiViiJs  248.0(10  2 10.000  |  port od  ill  trade  conditions  over  pre- 

iianrp  i'20.7.-,2  ‘s.oas  i  ' A  fairly  steady  Volume 

iiuckt  fi.rward  89o.o,'4  81 1 ,70  7 1  Continues  in  the  grocery  line;  foot- 

'ines  fairly  satk-ifaetory ;  other 
rriRd  forward  ?80.i,hI0  *u  •  x  >r*  ^  jt 

•Debit.  linos  roportod  rather  quiet.  Retail 

_ _ - _  trade  for  the  week  reportod  as  fairly 

IF W^PRINT  F YP3RT 

lii  fi  L/l  lilii  1  LiAl  vlil  resulting  in  some  aetivitv  in  the  sea- 

INSTITflTF  FfiRMFn 

lllUlllUlu  1  vlllTlLll/ ,  a  steady  turnover  in  groceries,  dry- 
. .  goods  and  liools  and  shoes,  fair; 

o-onerative  Steo  Marks  Turn- Irade.  both 
o  operative  step  marKs  l  urn- .  continues  about  the 

*  o:nt  ^  In  History  C’r  j  same,  with  possibly  a  very  slight  ini- 
Canadian  Industry  inovement  in  volume  of  city  business. 

•  '(dlections:  Wholesale  current  ae- 
.Vnnouncement  xvas  made  liere  of  Umunts  satisfactory :  very  little  reduc- 


Doiniac.'  iia  Dominio.i  St'xd  and  Coal  Coriioratioii  :  formation  of  tlic  .N’exvsprint  Kxport  ej'’'*  **'  oiitstarKlings.  Retail:  — 
'  as  liic  .'ix  per  cent,  delicntiire  slock  and'  .Mamifaeturers’  Association  of  Can-|*  fni^  1"  slow;  country  coHec- 
ai  ciiicago  I'on  llii';dcr.s  is  iio'iv  called  for  liocem-  a(ia  as  a  result  of  meetings  of  llie]  dlffieiilt  to  make. 


Jlaniifactiirers  of  Itigli-Brn'le 


Knitted  Underwear,  Hosiery  and  Outerw?ar 

ST 

f\ms.  Ont.  lUt  W'l  Orit.  l.O.XUOV.  (i:i|.  \\  \  r  I  IT!  1  ol!  I  j.  Or  ? 
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PARIS,  Onl. 
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cMni 

lait- 

'1"'!’  Iltii.  i  bo  inootiin;  oallod  I'di*  i  oprosontativos  of  fbo  ioadns  pro- 1  Moosv  .lau.  rionoral  businoss  ron- 

tiit‘  toll-  N<»\ oiiil'C'i  I’ll*!  !'►  coiisiflor  a  pro]tf>st'd  (iiu’ovs  of  tlu*  Doiiiinioii  during  tlio  lions  roiiuiin  about  thf>  same  as  last 

{t.rtii  fo;'  I (o.-' f poiM'Micn '  of  i ii I pji.si  w'ook,  and  follows  a  gcntual  }  wholosalo  boots  aiuI  shoos 

io.'.t*\'o] I '.s  f'ayiiiont  wa  *  adjoii mod  diit  ((j  lack  nioofiriK  of  f'anadiaii,  I’liitod  States  |  and  lotail  Krooerios 

lo  bciK'-  'd  a  (I'loMiiii.  ,\ ( f ’ord i II u  lit  ti  c(a;m-  and  lOiiropoan  nuinnfacturors  held  ;  ^**^**  ^‘^  J^ood,  \vbolos<ilo  tind  retail 

aid  T'idiy  official,  because  (»f  ibe  f;ict  IluiT  in  Washin^tiui.  |  hardware  f.air;  dryROods  fair.  Col- 

iji  uade  iu*oxics  tfc-  To  im  :  (’*'111.  of  t!i('  bonds  Tlie  official  siaieinrnt  issHod 

,n  and;  id  bands  of  ibe  public  luivo  al-  the  Iicwlv  ferined  iissocintb.li  I  Wholesale  groceries 

,  ;;r,,,tic  remix  liecM  filed  in  fiixi.r  nf  fin-  plan  .states:  -Tliis  step  loxxards  ■’'•o  fmr  only,  sales  iivernging 

1,1.1  ip-  I  Hi"  •-.'iHiering  on  Decemlier  11  will  atioii  among  Hie  |„aniifactnr- ' 

'.■il  .,|  '  )/rcceed  xvilli  llie  .scheduled  liiisine.ss.  ers  marks  a  turning  point  in  the  I  lines  fair  to  gomi.  parlicu- 

I'l'f  il  a  (luoruni  is  no!  jyresent.  ,  liistory  of  ibe  ('anadian  industry.  :1hiI\  in  o\eisboes,  di>;i;oods  fair  to 

Cm  "I  n  Glial  is.sne  outstanding  ‘‘The  new  as.sociaiion  will  initiate ;  ’  l•;";dxvarc  reporl.s  sales  vol- | 

i) iiiiiiiming  tn  .$i:',,!;i'.i,!i!t4  of  tliese  . . . . 


il'iirdware  fair;  drygoods  fair.  C’ol- 
m  issHed  liy  I 

association  I  •'kiskatooii.  Wholesale  groceries 
•ird's  Co  (iper  :  >'f‘P"i'H’d  as  fair  only,  sales  averaging 
■  inamifaetnr-  v'”-‘"  the  same  as  in  previous  week.s; 
point  in  tlie  :  '•'*‘'•8  P"<xi-  parlicni- 

II  indusirv  :  birly  in  over.shors;  drygoods  fair  to 
1  will  ini'tiiio  ^'*'*‘*’  lim'dxvaro  reporl.s  sales  vol- 


ISIEL® 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools,  Dawns. 
Tennis  Courts,  cemeteries,  etc. 
Also  for  partitions  or  satety 
guards 


f  or  real  fence 
service  call 

3n  us.  Catalogue 
and  estimates 
furnished  on 
request. 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


llie  Iicxv  as.sociaiKin  win  ininaie,'  .  .  ,  , .  irr.  M  r*  n  r»  n  T  n  rt  e\ 

dis(’u.s.sioi,s  thr.,nsh  the  ass..cialion'"'V'^  'f'"  TOOLE  PEET  &  CO. 

f....  ..i..,ii..r  . . .  1...  .1...  siderahlx  affected  bv  recent  snow-'  IWUUj  •  sj  u  s  4X  vv. 


an  ,11,1011111  oi  $5,81 2. 1  Hi  Js  formed  for  similar  imriioses  liy  the 
ihe  tiank.-;.  le.oxing  $t).S8i..  |- x;  mamifaeturers.  it  is  Iioped  that 


I'c!  I  iix  ihe  tia 
.'iix  in  the  iiand- 


siderahlx  affected  by  recent  snow-  ' 
sioriii  and  colder  xveatlier.  rrdlce-  | 


T:"'  by  eo-operalioii  wiih  llu'se  ntamifae-  ' 


1. auks  liave  alreadx  stated  lhaf  they  lurer.s.  I’.S.  pnblisliers  and  respen- I  * '  \\  bolcsale  trade  shows  , 

xvill  al, Slain  from  voting,  on  the  sible  executixes  under  MIA  il  mav  '"<■'■^'■•'8'’  ""  general  country  | 

groiiml  Him  tliey.  xvlHi  whom  il  is  pp  (-ound  possilde  to  stabilize  Hie  in'- '  ' 

piopos.  ,1  to  l.ulue  as  eollaieral  .seem-- I  ,i„strv  and  facilitate  Ibe  iinintcr- '  ’  •8ii'es  to  city  aeoount.s 

ily  lor  loans  the  nexx  prior-lien  issue  riipted  entrv  of  newsprint  maiinfae- i Automobile  sales 
x'.liK'li  til"  meeting  xxill  be  asked  to  ,  t„red  bv  Hie  members  of  Hie  Can-  *<»  4ate  : 

am  horiz".  I"  imere.sted  parlies.  As  adian  ii.ssoeiaiion  into  Hie  pnijpjj  "'(’'yimlar  period  last  yx'ar.  New  | 

iias  already  lioen  .staled  above.  Of  states "  good.s  purchases  on  credit  basis  he- 

Hie  •'ii8.x:x7,."  IS  of  these  bonds  in  the  i  _ _  ling  cared  for  with  reasonable  | 

iia'id.z  of  Hi"  [iiildie,  proxies  for  an-  _  _  'promptness.  i 

I,;',,ximat('l,x  7,'i  per  tenl.  h.'ix'C  a!-.  UlKBrn,  fiki.u  (hops.  |  Kilniontoii.  -Winter  weather  with! 


am  horiz".  I"  imcre.sted  parlies.  As  adian  ii.ssoeiaiion  into  Hie 
iias  already  l,een  staled  above.  Of  states." 


•'('  had  iieeii  n-'i-.a'd  ai..on'-  C;'.i!- 
,  :jiii  I'l'jiresen la  I  iX  ' lo  d'al  wldi 
a'lihoriiics  al  -iiin'C,  n  and  i  It" 
Vii'.ei'ican  New  ;  prim  ,,('i;;i  ion. 

Halifax  Power  &  Pulp  Co. 
Issue  $225,003  Ceriincates 


Hie  •'‘'8.x:x7,."  IS  of  these  bonds  in  the  i 
iiii'id.z  of  Hi"  [iiihlie,  proxies  for  an-' 
I,r,,ximat('l,x  75  per  tenl.  have  a!-, 
la  iid.x  been  iiled  in  favor  of  the  plan. 


UVIOBRC  FIK.I.U  4  BOI'S. 


which  Hie  holders  of  i  ’’'"y'’  8peeding  np  trade  in  seasonal  lines, 

re  being  iiskod  to  eon- ;  wn'if  a’y  ri'.2%  ;'"!>'ir?7y.'' "I  m'g  :  ’  reiiorted  a  Ilftle  better  j 

pprove,  proposes  iioi-it- j  flax-  31  7<i’/:  imeitxxlirnt,  l.v.sH;  ii,iy.'  (''an  for  same  period  last  year.  ; 
I  inicri'.st  iiavnients  oim '''  grain.--  in. 2%:  iia.stnre.s,  p,,-  taneoiivor. — .No  change  renorted  in  I 


onipai'td  iviih  ii,,y|  :  unusually  heavy  snow  is  reported  as 


,  ,  ,  map  of  i^iif'lipc  shoxv  inc’i'Pnsc.s 

iC'ing  iiskod  to  eon-  ;  Wluat.  n.2‘c:  bnrl/v. 


Ill"  lion  ls  are  being  asked  to  eon- i 
I ,  ider  .'lid  approve,  proposes  iiost- j  flax- 
I  poiK'im'iii  on  inieri'.st  iiayments  on  frrj 
III,".,'  .o'cii,  II  i,...;  xvhieh  beeame  due  | 


tall, PS,  0.4%. 
dpci'pasp:  Dal 


l  It  J 


:>?alais  g1  five  ROSES  ElJir*; 

MILLS  .M 

.5Ionireal.  Biaiuford,  Keexxatin,  I’ortufie  In  I’riin  -.  iiiiciiie  '.!;i 
OMLY  CSPACITY  Zd.OOO  liMiPi  /  . 
t  nsiilftii  aiift  fhr"it-ir 

tKA.SK  S.  MLIGHH.S.  I  M  (, 

1  I'rP  . iWpf,;  (.1,: 

tt.If5I4_CK,X1,.-.  t  hTvt  t  n'  '  ^  H(  s;|/>iti' 

7  .I.PKIK'.  ruts  "  IfdBUs  IHMI'IMkXV.S' 

XX  MTFR  MGI.sdS  pci  III  M>G.  I  <  il  >x  ULKUtl) 

‘  I  li'j'  Le>Hi»  stt'.i  (,iim:ssv.  K,(  p  xi.i  /  'yi  -.,  <.  w  \i )  w  k  , 

IIO.S  KUlJXiLPIIl  I  i  MHI  \  '  "  l  iX.h  ' 


GROW  INDUSTRIALLY  WITH  CANADA 

f-or  confidential  co-operation  and  dat.i  (eiatis)  on  all 
la'.izis  rclaiin;/  to  branch  filar, ts,  xvar,  l.ou'ihig,  Cana 
I'lan  ref, rose. ,latioii,  etc.,  uml  i.alural  resources 


hixiastriul  and  Natural  L>c  mrlmenl 

imBiM  NATi^i%i. 

MAKE  USE  OF  Ol’R  I.IBRARY. 


Haiif'tx  I’oxver  A  I’uip  •  of""*"''"'  "  n, esc  proposed  in- 

-iheet  Harbor.  N.  .^i..  'la.s  fiicd  a  8ia!mem:  imere.sl  are  to  be  made  ; 
M  ."Uiem  wiHi  The  I’edTii!  Trade  "ri  ''ley  Vovember  30.  1934,1 

;  oni.ni.-.sion  of  Hie  I  nited  .<imv>s  on  am'  .'Gir  Hioreiifier,  but  on.y  | 

a,,  offering  <,f  .■I22.5.""n  in  pari  ivi- ,  "P  ,  'hat  sneli  paj-ment  ! 

.  shall  not  rednee  the  xvorking  capital 

'  i'ms  "onimim-  'ts.  or  was  until  a  beloxx  $3.0n0.000.  ' 

Hi'  G  lime  ago.  nmler  the  eontnd  .,f  j '  -  ' 

I„g,  i  W  Hat, .son,  liead  of  Uh’ '"‘8'-  ^  ,,r  '  r 

''''.Mc  nm.m  "  It'  7miie‘ imo  pronii- "'digntion  of  the 

tcipting  to  sell  surplus  power  y  ';:;"y!y.  po  .T;!-;.;;:,, 


on  .March  |  I",;:;,  .'ukI  those  which  1 2.3%;  corn.  I3%;  .alfalfa,  .Gc;’;  hay!  during  the  past  several  weeks.  ; 

V.  :I1  hero]  due  pp  to  and  ineltid-  |2.9‘/.  On  the  xvholo.  area.'*  under  field  '111  xvholesalers  report  tho  volume  of  I  ~  ^ 

"Ig  .^epi",,ii„  r  I,  I!i35,  Pavments  ' T''"'’'’'  arc  .shrvwing  ari  inerea.'o.  of  business  fairly  satisfactory.  .Man u-  though  restricting  production  uodei 

d',  ■icc'ii'i'  o.pcp  „.-/^,./.PP/i  ir,  I  '-tG:  over  la.iit  yc.'xr,  The.sp  p.^timates  ,  „„,i  _ _ _  _ _  .-.r  tn/.  »onoral 

'•  *'  *  "  tl.ise  pioposed  m-'^f  the  Dofarlment  of  .Vg  i  icu  I  tui  ,•  are 

sliilliK  nl;  imere.sl  iiro  to  be  made  i  ba.sed  on  40,987  return.s  Kieeiverl  from 


10.2%:  pa.xtnre.-s,  th.-.G  :  p.,-  taneoiivor. — .No  change  reported  in 
at.'x ■*^i’yp"'l7  9c7''7','u.5'  <’‘>ndltions  over  those  prevail- 


LIMITED 

FIN.IM’IAI,  AGE.NTS 

Appraisers  and  Valuators 
Estates  «^?n.iKed 

CAI-GAKY  CANADA 


Black  &  Armstrong 

RISAL  USTATK,  VALUATIONS, 
nUNTAI.S. 

ti'ariii  LnndM.  Mortgaitca  aaS 
tnsurancA 

ZOO  TORONTO  OtfNERAIt 
TllU&TS  BUILDING. 
WINNiriCG  •  MANITOBA 


during  the  past  several  weeks. 


factiirers  and  retailers  report  a  slight  j  the  severe  pressure  of  the  general 
increase  in  business.  f’ollections  I  economic  crisis,  still  reserves  its 


The  Soviet  Five-  Year  Plan 

From  The  Statist. 


.-.ew  YORK,  N.V. 

M.  W.  Maxwell. 

Industrial  Commisf.iunet . 
I  100  Woolworlh  Buildinif. 


vlOMkFAL,  I'.Q 

(  S.  Acting  Manager, 

.'iD5  McGill  St.  (Room  30d). 


inloiiiialion  re  NATURAL  RKSO  Ukt  im  WflSTERN  CANADA  wrilt 
L.  V.  Seibert— -Sup’t  Natural  Ktsources,  Winnipeg.  Manitoba. 


ih"  Halifax  market.  This  xvas  ' 

sironsl:'  <,p)'OS"d  I'x  .N"xa  '-^"otia 
l.igM  .and  Power  (  n..  "•bicli  ''’"''i  p^. 
;,tep.'  to  l>i'irig  Hie  ennip.miy  ,, 

i  Hie  control  of  the  .Nova  Scotia  I’lib-  ^ 

lilic  t’tililics  Hoard.  I  fer.<  lolore  Hi" 

:  com  pan.’,  had  been  free  of  llicli'.aid  , 

it  ha,:  announced  lli:,1  i:  xva.s  not 

'engaged  in  ibe  .list  ribut  ion  (,f  ■ 'ei'- j  .,,,1,. 
j  trie  energ.v.  i  r,,,.  , 

I  ~  ^ 

Five  Edinonion  Utilities  prior! 

Report  Record  Profits ' 

I-  ,  ,  r  '-Xliei''' 

Edmonton.-— 1'omluned  siirplns  (,f 
Edmonton’.s  five  eity-oxvm'd  utilili'S;  in 
has  fiassed  the  lialf-inillioii  doilr.r  |  ^ 

mark,  breaking  all  previous  records  j  ,,^,,.,,,1^  . 
by  a  wide  margin.  romptroller  .T  ;  ^0  p- 
I  Hiidg.'on  reported  th.'it,  the  total  for  I  ,„n.-i  ;n 
I  the  nine  nionth.s  ending  Septenilgr 
:  3OH1,  was  $.'03,598,  eonintired  to  .,p,,  , 

!  $470,997  for  tho  eorrespondin.g  B"- 1  rate  '  ■' 

;  rind  last  year.  With  the  exeeption  i 
j  of  the  water  xvorks,  till  the  ''’'"’i'"' 
htivft  Tiindo  <i  botlor  Hliov.iti,^:  ibis  - 

'  yetir  than  last.  Tlie  .street  1  itilxx.ay  ^  f.iicv; 
'  iminagfd  to  rh.ange  a  deficit  of  v-s,- 
I  C89  for  tho  iieriod  la.'-l  yrar  to  a,  -j 
;  .surfilus  of  $943  this  year,  ’i'iie  pros.-  , . 

I  revemie  of  Hk’  five  utiliiie:'  loiaib-'i  |,,  |  , 

'  $2. 839, .509  eomptired  xxilli  .S2.i  1,,  .I'l  I 
'  last  year.  it.  \  , 


Oi  Hie  111  XX  interest  dtites-  It  is  also 
prop,,'.-. 'I  Mint  Hk;  ohlig.ntion  of  the 
ccr|„ir:,,'i.,i  \xit!i  re.'Jpeet  lo  sinking 
fund  iv  Ml,'  yetirs  1933,  1931  and 
1035  G..,"  lie  xvaivml. 


.:l  and  .Noxemher  30,  1934, 1  ""d  ^  sampling  of  20.17,,  j  during  the  month  of  October  have  '  basic  capital  and  its  enormous  in- 

'  yi'iir  Hioreafier,  luif.  only  j farm.s.  'jeen  slightly  lower  than  anticipated,  i  dustrlal  apparatus  for  production, 

itioii  that  siieli  pajTuent  !  - - - — '  '  while  Russia  has  not  yet  completed 

veduee  the  xvorking  capital  '  TT'A^  C*  TF  nt  Us  economic  equipment.  The  results 

'I'or.ition  below  .$3,000,000,  i  J  #IC  OOl/IcC  M  IVC-  X  eaV  Mian  Of  the  first  six  months  of  the  cur¬ 
ia,  pnymerit  of  less  than  ;  From  The  Statist  rent  year  would  seem  to  indicate 

'  ■■m.  hall  he  made  on  any  I  - - - -  that,  though  many  undertakings  in 

xx  interest  dates.  It  is  also;  The  nrirnarv  obiective  of  the  firxu ,  s  ,000  ..  ,  ,  various  branches  of  Soviet  industry 

Him  the  oblig.ation  of  the,  Kjve^yea,  pHn  t(!  trlnsfo^rn  ‘  have  achieved  a  considerable  meas- 

xxith  re.-peet  lo  8inking :  'rbL  kUrd  economic  system  o  modernisation  of  in-  „re.  of  success,  others,  including  the 

'he  xetirs  1933,  1931  and  I!  haikxvard  dtisfry  and  agriculture.  The  heavy  ught  industries  and  railway  trans- 

■  I'"  wH'-ve-l.  1  (Ta'^ij  sodaHsatfon  of  S  h""*  building  trades  jp^rt.  have  not  operated  satisfactor- 

tr,  strength.'vi  the  eurrenti';"^'  bavo  played  a  prominent  part  ,n  j]j.  owing  to  inefficient  manage- 

the  rorporation,  aullmr-  ,muA,.?a|  m  Ssed  on  In  been  ac-  n,pnt.  insufficient  training  of  work- 

:",l  for  the  issm-  of  8tiffi- ,  eo.npantc.l  by  a  l^arge  expansion  in  ers  and  a  consequent  lac'a  of  skilled 

■  i,en  bonds  or  ceriifiea'es  ‘  inccnaui.saiion.  i  ne  ta.  K  ipe  volume  of  labor  employed.  In  ij.bor 

:  er|  xviHi  the  corporal io  l’.s  i ^ .second  Fiv-c-Yeai-Plan.  Hie .  view  of  G,e  policy  of  Hie  Soviet  _ 

.  .iliateral  to  give  Hicm.  '  .vfHH’  of  which  is  now  draxving .  (jovernment.  and  of  ihe  scope  that  D_-,,|,ai.nrtJr  Tvanafers  To 
Hie  ordinarx  .security  ■*"  ‘‘8  foim-  e.xisLs  in  Russia  for  potential  econ- 1  “®*'*“**^®**'  IranSiCrS  I 

•  iUd  k'.s  MTfl  <»th'*r  assi”:i'  I  ^ tlipn  ficvolopniput,  a  substantial  Be  Made  In  Montreal  Only 

I  -,  a  total  sfrurity  of  .iC(ordancc  uitn  tno  prmc i- j  inrroa.so  In  the  _ - 

ni'io  ftf  loan:,  Hiding  I  estimates  laid  down,  with  uational  inroiuc  has  been  utilized  Toronto  Bureau  The  Financial  Times. 

Ill  ,  Tlie  amoiiiil  of  sueli !  emphasis  on  'bo  omis-  f,„.  11^,  p(||-p,)S(t  of  capital  invest-  Toronto. -  lu  Informing  sharehold- 

1,0  :  i.s  or  eertifirates  is  8ions  and  defects  evld  j't  in  *he  leaving  n  correspondingly  ers  of  the  Bciiiiharnois  F'ower  C’or- 

i  to  $3,500,(101,,  but  it  is  not  Ii'’8t  plan.  In  this  conneotlon  men-  fuyi-ili  sliare  to  lie  devoted  to  imnie-  poration  that  definitive  common  ccr- 

It  is  siaK'il,  that,  uus  , '"•'H'  ''fi  made  of  the  necessity  (jjjjj,,  consumption.  tificat.es  are  now  ready  for  delivery, 

likely  to  1,0  reipiired.  :  improving  the  quality,  as  xx’cll  'rhero  can  be  no  doubt  that  the  the  National  Trust  Co.  advises  Oii- 

dertifion  of  Hiesc  relaxa-  *^be  quantity,  <9f  products;  in-  j  determination  to  establish  a  new  tario  stockholders  that  at  a  meeting 
its  engp-.gi'incnts,  the  cor-  'i'’G0,8ing  the  efficiency  of  manage- ,  economic  system  in  Russia  has  in-  of  directors  of  Beauharnols  a  resolu- 

v.  il!  peree  to  jinv  interest  ment  and  productivity  of  labor  and  volvod  many  hardships,  of  which  the  tlon  revoking  the  appointment  of  ihe 

icntuie  stock  ami  bonds  reducing  costs  of  production;  '"'d  qj  jjjg  food  suppliesand  Toronto  office  of  National  Trust  as 

,g  in  Hie  ha-ids  of  the  '’■'ising  wages  and  Hie  standard  of  ,i,g  shortage  of  housing  accommo-  stock  transfer  agent  was  passed.  This 

Hie  i'ato  (if  seven  tier  cent,  living  of  Hie  people  as  a  whole.  Tlial  datlon  have  on  occasion  been  prom-  means  that  In  future  Ontario  stock- 

1,  in.st,  ad  of  the  original  "‘ere  exi.sts  considerable  room  for  inent.  These  hardships  have  been  holders  will  have  to  send  their  cer- 

per  cent.  improvenjent  In  this  latter  direction  1  iu.stjfied  on  tho  grounds  that  they  tlflcates  to  Montreal  for  transfer. 


t„f,i.;  r'">:‘:"ri  lb"  rorporalioii,  aiiHior 
. il.v  17  '  :  "il  for  111"  issii(.  of  si,rfi 


Be  Made  In  Montreal  Only 


I  >  f  in;  t  \  ^  \  I) 


I ;  « •  'a  s 

>.  <l*’l  I'U  Mil  I  lx  n  PI'J* 
pt'taloo>*,  ha.'. 
.vpt'U*  1  (  /.iM«  I.  ai  •’ 


”  i  r»'i  fh 

I) VxiU*  a  lo  pitrcliasc  ]»>•  ,  -L 

f  '.M^  111  llollano.  iv.j’i).  Malv'.  f{ni  i.<h  ;  lu.OOO  auco;  (iiu; 
in-Mi.  liuiaMa.  (‘iiba.  ra  i  *  S^*ll  If'iM‘'!iI.  j  !*>'  I*r'»''iiu'*i.i  i  <i' 
jnicf  l'jm)a»Ki  and  Irr-laiKl,  a»’«  ordinu'  tojOl  (ht^  Itdal  pi'' 
oiU’i  dala  !'tM\\ard«‘d  lo  Up-  Ihirpau  of  i»tMind< 

>01  np  I  ’ro V  Hii'ia  I  I  n  ft>ri7ia  t  i‘»M  a  I  Virl  orin.  *  opora  t  i 


t"  per  cent.  improvenjent  In  Hits  latter  direction  1  iu.stjfied  on  tho  grounds  that  they  tlflcates  to  Montreal  for  transfer. 

-  is  generally  agreed.  The  opinion  has  1  hgy^  been  unavoidable  in  view  of  Tbe  Beauharnois  Corporation  has 

[rtt)"'"'  rro'-'i'-iion  expressed  that,  as  a  result  of|,he  immensity  of  the  tasks  which  many  stockholders  In  the  province  of 

■"*'  Hie  policy  of  .sacrificing  the  need.s.  ,ho  iuuhorities  have  had  to  face,  Ontario,  aad  In  recognition  of  thi.s 

Ouiintj  Juptximbeir  of  inimediate  consumption  for  fu- !  .,p,j  reprc.seut  Hie  price  fact  the  company  only  recently  listed 

-  litre  construction,  the  real  standard  |  w'liicli  lias  had  to  bo  paid  in  the  their  shares  on  the  Toronto  Stock 

I  ,  'iii(i:oii  'll  ii.'i'iial  :a.s  111  '|f  living  of  Hie  hulk  of  the  I><>l>ula-  gg„nr>niic  iirogress  in  Exchange  fo  provide  a  inarket  for 

I  '.riii".  r'l  pt":;;!',  ;■  .•■r!ioiiiiix',l  ‘i"n  in  Kmisiii  sliows  lilHc.  if  any,  nj,,  fuiure,  Sixtikiiig  two  years  shareholders  in  Hint  province.  Clos 
!  ,  ,  1  I  laijiisati  I  ,  •llie  led  a.-i  .mIxii.ik,*  di  xx'liat  it  xx'as  livi-  (u  six  ago  Sl'ilin  siiiiiiiied  uii  his  coiivic-  1"$,  the  local  tiaiisfei  otfice  can 

■  '  l.■,.|lii  t!ioii;;:''.id  dibic  i'cM  yenrs  ago.  lions  |■"gardi^'g  llie  aims  and  iiossi-  bardly  lie  said  to  "'e  interest 

\  ,  and  l.IHrkuii  Hiou.'.a:id  'I'hi.s  tact  max  seem  l■(-ill:■lt■kab!(•  hjiiij,.,;  „j'  ii,e  new  rt'glme  liy  de-  Ontario  stockholders  as  sendin.g 
lb:,  ill  S-nldo'i'''.'.  19:12.  Dll.'-  in  view  of  tlie  increase  in  Hic  ag-  clariiig  Hial:  “We  are  fifty  to  „ne  <>f  ‘•e‘'ifl'’i*tes  to  Montreal  will  mean 
.  iiiontl,;;  cti  ling  Si-iiteni-  gregale  miiional  income  xvliicli  lias  Imiidred  years  l•ehin(l  the  advanced  unnecessary  delay  in  making 

1 'fla  pro'Ini  rl  |,i,ll4  5lii  lakeii  jilace  in  Russia,  .\eeording  to  ,  ,,uni,  j,,.-,'  ,,i'  ,  apittilisni,  :<nd  wc  H'an.sfers. 


,iiid:on  'll  n.'i'iral  ;  a.s  ;u  '•!  living  of  Hie  hulk  of  Hie  iioinila-  |u'esetil  lor  e 

z.rii’.".  r'f  pte:;;!',  ;■  .•■r!ioiiiiix',l  Hon  in  Russia  sliows  little,  if  any,  njg  fuiure 

'1  li'oitsani  '  '!,i"  led  as  a.dvaiHe  in  xvlial  it  xvas  five  or  six  Stalin  s 

l.■,.|(ii  '  l!ioii;;:''.M  dibie  fe>M  yenrs  ago.  lion's  legiirdii 

iind  l.IHrkui;  1  lioutaad  'Ihis  fad  max  seem  leuiatkaliie  hiiiijgH  ^Jf  n,, 
:;i  S'-nieni!,'''.'.  19:i2.  Du.  -  in  view  of  tlie  increase  in  Hie  ag-  cijiring  Hial : 

.  ;e  iiioiiH,;;  eii  ling  Si-iiteiii-  gregale  miiional  income  xvliieli  lia.s  inindreil  vear 


pro'lud'l  |,|,ll4  5lii  liikdi  |)lace  in  Russia.  .Xeeording  to 


■  •u],,,-  feet  of  'la'i'i'ai  .gas;  til."'  official  .Sox  i('i  figiirt 
re  poiidiiig  per. 01!  oi'  1932,  national  jneoino-;,  xvliieli 
I'lion  xx  is  l7,o;(i,715  thou-  j  was  approximately  Hie 
(•  feet.  I9i:!,  h,id  been  oractiea 


til."'  ofiieial  .Sox  i(  i  figure. 1.  ibe  tola,  coxer  iliis  disltine,'  in  leni 

national  jneomo-;,  xvliieli.  in  192  1.  years.  Idiihrr  xve  do  Hii;-;  or  wp  arci  * '*"  |•mallclal  limes  reMches  ii 
was  approximaieix-  Hie  same  as  in  I  ruslied  "  Il  is  olirervcd  in  Hii.s  enri- 1  *’I*'8S  of  people  ixho  are  inlerested 
I9i:!,  h,id  been  p'ract  iea  I  ly  doiit, led  capitalist,  .sv.slem,  ] "''I''  I”  buy  sveeiirHies. 


_ THE  FINANCIAL  TIMES.  MONTREAL,  NOVEMBER  10.  1933. 


CORPORATIONS  IN  i  PUBLIC  OFFERING  '  fn~ 
STRONG  DEMAND  !  OF  NAT.  GROCERS 
AT  RmNG  PRICES!  MORTGAGE  BONDS:  j] 

Market  Reflects  General  Im-!  Montreal  and  Toronto  Syrciic?.'; 
provement  In  The  Industrial  SeUins  .$1,250,000  at  2G  ,  I 

Situation  and  Accrued  Inteicat  1 


NEW  YORK  A  BUYER 


TO  RETIRE  BANK  LOANS 


C.  N.  R.  And  Other  Issues  Are  Constitutes  First  Important  Cor- 1 
In  Demand  As  Result  Of  |  poration  Financing  In  18  j 
Recovery  Of  Canadian  Dollar  1  Months  —  Company  Earnings  I 

To  Par  I  On  Increase  I 

Toronto  Bureau  The  Financial  Time*. 


The  concluding  advertisement  of  a  series  in  which  are  re- 
stated  the  basic  principles  which  guide  our  trust  work. 


FIDELITY 

To  Trust 


in.  Mnanciai  iime*.  important  Corporation, 

Toronto. --/’orporation  bonds  play-  .  .  j  •  1 

cd  fhn  n.ost  important  role  on  the  operation  hemK  made  m  | 

:  (Janadiun  markets  during  the  past  months  is  repiosonted  Ity 

‘  week.  Demand  appeared  for  a  con- [an  offering  made  through  a  syndi- 
I  siderable  list  of  issues  and  relative-  cate  comprising  .Nesbitt,  Thomson  & 


ly  scarce  offerings,  while  they  kept 


[Contpany,  t.imited;  R.  A.  Duly' &  Com 


^  \  In  these  three  words  is  expressed  the  most  im- 
/  fldthtuK  portant  principle  of  trust  service.  Around  this 
to  1  traditional  principle  the  trust  idea  has  grown  and 
^TE-UST^  developed.  It  is  the  ever-present  guide  of  sue- 
cessful  trust  men  and  trust  institutions. 

On  this  firm  foundation  our  trust  business  has  been  built.  Today 
our  success,  our  business  reputation,  our  institution’s  prestige 
rest  upon  this  same  foundation.  Our  future  as  a  business  organiza¬ 
tion  and  semi-public  institution  depends  on  continued  rigid 
adherence  to  this  principle. 

In  our  trust  business  we  deal  in  money  matters,  markets,  real 
estate,  securities,  income  and  business  conditions.  But  back  of 
all  these  is  our  responsibility  to  families,  their  health,  their  educa¬ 
tion,  their  well-being.  These  are  the  real  obligations  we  accept. 
These  are  the  tasks  we  sincerely  undertake  to  perform  to  the  best 
of  our  ability. 

Men  and  women  have  placed  their  family  financial  affairs  in  our 
hands  because  they  have  confidence  in  our  ability,  faith  in  our 
integrity,  and  belief  in  our  fidelity  to  trust.  Our  unbroken  record 
of  faithful  administration  and  our  acceptance  of  responsibility  as  a 
sacred  obligation  have  justified  that  trust.  In  turn,  we,  as  executor 
and  trustee,  pledge  to  them  and  to  their  families,  unwavering 
fidelity  to  their  interests  throughout  the  years 

KNQUIRIL.S  RLGARDING  OUR  SERVICES  AND  CHARGF.S 
KROM  ANYONE  INTERESTED  ARE  ALWAYS  WELCOMI.D 

Crown  Trust  Company 

Executors  Trustees  Financial  Agents 

393  St,  James  Street  West  -  -  -  Montreal 


AT  HOME  AND  ABROAD 

The  Royal  Bonk  serves  Cnmdians  both  at 
home  and  abroad.  In  old  London,  for  ex¬ 
ample,  a  branch  of  The  Bonk,  across  the 
street  from  the  Bank  of  England,  gives 
efficient  aid  to  Canadian  enterprise  and 
offers  friendly  services  to  Canadian  visitors. 


the  market  from  heeoming  very  ac-  '  ,  y  .  ,  ’  ,  ' .  ,  /  .i  ‘ 

five  rc.sulfed  in  distincf  firming  of  l'l••^>tcd;  and  .McLeod,  Voung, 

prire.s.  The  utility  issues  featured  in  Weir  Company,  Limited,  of  a  new 
this  group,  with  most  gain.s  ranging  ■  issue  of  ,f  1,2.50, 00ft  National  Grocers 
from  substanlial  fractions  to  as!  Company,  IJmited,  69?-  15-.vcar  first' 
much  as  5  points.  ■  mortgage  (closed)  sinking  fund  i 

Dominion  of  Canada  bonds  held  :  l)onds.  The  bonds  will  he  offered  i 
(heir  ground  well  a  fair  demand  be- j  at  06  and  arcruod  interest,  yielding  | 
ing  available  for  any  offerings  and  over  6.10%.  j 

price  changes  while  unimportant  I  National  Grocers  Company,  Lim  i 
were  for  tlie  most  part  upward.  |  ited,  is  the  largest  wholesale  distrl- | 
Canadian  National  Railwa.v  bonds  tuitor  of  groceries  and  food  products  | 
featured  foi‘  strength  in  the  high  in  the  province  of  Ontario,  selling  to  | 
grade  li.sl.  .New  York  reported  (hem  over  10,000  retail  grocers  in  Ontario,  i 
in  excellent  demand  and  Iho  expl.an-  including  a  chain  of  720  "Red  and  I 
alion  given  there  was  that  accumii-  White”  stores  which  are  under  con-. 


ROYAL 

OF  C 


L  BANK 

CANADA 


latiun  was  due  lo  .'iltaiumenl  of  par¬ 
ity  on  exchange.  On  hotxlr.  payable 
in  New  York  funds,  liowever,  a  dis¬ 
count  on  Canadian  funds  is  t)enefi- 
<'ial  lo  .American  lioldors.  Otlier 


tract  with  the  company. 

Incorporated  in  1025,  the  comimny 
has  licen  singularly  successful  and 
ifs  earnings  liavc  been  well  main- 
l.'iined,  having  shown  steady  increase 


BONDED  DEBTS  OF 
MUNICIPALITIES 
INCREASE  RAPIDLY 


DOLLAR  AT  PAR 
SAVES  TORONTO 
A  HEAVY  BURDEN 


Total  For  1931  Almost  Double  Will  Go  Far  To  Counterbalance 


The  Total  Reported  For 
1919 

HOW  TAXES^E  MADE 


Reductions  In  1934 
Revenues 

arrearsIn^easing 


Ottawa.  -  Total  bonded  indebted-  Special  Correspondence, 

ness  of  ali  classes  of  municipalities  Toronto.  —  The  benefits  to 

Poralions  and  public  hodi 

«as  ?I,.111,1'I!I.000  which  is  almost 

double  (hose  of  1010  when  it  aggre-  'wnd  obligations  r 

gated  $735,585,800.  says  a  report  is  American  funds,  as  tlic  re; 
sued  by  the  Dominion  Bureau  of  Sta-  rise  of  the  Canadian  dollai 

illHir.titnrl  in  flin  nf  t 


iiiteiests  explain  Ihc  present  liking  for  each  of  the  past  three  years.  Kor 
of  United  .Sta  cs  invr.stors  for  <  an-  t^e  past  five  years  earnings  have 
adiaii  .Nationals  as  due  to  confidence  averaged  $151,075  per  annum,  which 
111  tills  type  ol  aiiadiaii  issues,  mas-  coual  to  approximately  5.7  time.« 
iiiuch  as  ilie  Canadian  government  ,i,e  annual  interest  charge.s  of  $75.- 
i.s  I. mowing  a  conservative  cour.se  in|otio  on  this  new  is.siic  of  bonds.  I'or 
IIS  financial  and  cnrreiicy  policies,  j  the  last  fi.-.cal  .veur  ended  .June  30tli, 
iiiid  there  arc  ample  evidences  ofMjtg.t  earnings  after  depreciation,  of. 
inaintamcd  greater  activities  in  $^80,155.50  amounted  to  more  than  ' 
husines.s,  in  contrast  witli  a  recent  gjx  times  the  annual  interest  charges  . 
Slackening  in  the  I  nit.ed  Stales,  op  this  issue,  while  during  the  first 
Less  uncertainty  appears  to  exist  three  months  of  the  current  fiscal 
regarding  the  inimediate  lutiire  of  year  net  earning.',  after  depreciation 
finance  and  business  in  Canada  but  before  interest  charges,  were  , 
than  in  the  United  States.  In  con-  about  $35,000  in  excess  of  the  earn- 

trast  with  the  demand  for  r..\.R.  is-  ings  for  the  same  period  of  the  last  . 

sues.  Federal  bonds  of  tlie  United  fiscal  year.  It  is  of  interest  to  note  : 
States  have  shown  a  downward  in-  that  during  the  past  eight  years  the  I 
clination  in  the  past  few  days,  company  has  effected  a  reduction.  I 

Practically  all  Ilie  ('..N.R.  list  moved  largely  from  earnings,  in  its  funded  i 

forward  appreciably,  w  liile  Ihe  -IL^s  indebtedness  and  preferred  capital,  of  : 

of  1968  advanced  2  points  to  102.25  $1,750,000.  ! 

’  aT'lOs'''  ^  Senirerl  First  .Mortcape,  i  ■ 

Quite  definite  evidence  of  in-  The  bonds  are  secured  by  a  first  ' f 

creasing  confidence  of  the  future  of  mortgage  and  charge  on  a  1  of  the 


..M.-Mo.  —  UCI.CU.S  M.  cor-  industry  in  this  rounirv  «aa  tnaiii- 
poralions  and  public  bodies  having  '  fesl  in  the  corporation  li.'i  for  the 
heavy  bond  oliligations  payable  in  I  'veek.  Beauliiirnois  5’-  ailvaiiced 
American  funds,  as  (tie  result  of  the!  ■  Teleplionc  1.  B.(  Power 


indicated  in  the  case  of  tlie  Citv  of 


By  piovinees  the  municipal  bond-  Toronto,  aiui  we  find  George  Wilson,  i 


rd  indebtedness  was  as  follows,  the 
Ugiires  within  brackets  being  the 


(  omiiiissioiier  of  Finanee.  in  a  letter 


!  3,  Canada  .Noriliern  Ptiwer  5.  Gati- 
lo  par,  IS  ,  neau  5s  2>/i  points  to  78.25  and  Ihe 
J.*-'  I  6s  “A”  1 '/2  to  7(1.50.  .tlacLaren-Quc- 
e  W  ilson,  I  uonds  moved  up  F,  |ioiiits  to 
1  a  letter  82.25,  Ottawa  Valley  Power  was  2 


company’s  fixed  assets,  having  a 
book  value  of  $1.882. 7-10. 02.  The  com-  j 
pany's  not  tangible  assets  amount 
to  $4,950,829.80.  which  is  nuivalent  I 
t(>  $3,968  for  curb  $1,000  liond  now  I 


Bond  Opportunities 

For  Yield  And  Enhancement  Possibilities,  With 
Reasonable  Security 


to  .Mayor  Stewart  and  the  members  :  hi-her  -h  iu'ii  -.mt  Nh  iwini 

mount  m  1919:  Prince  Fdward  Is-  of  the  Board  of  Control  saving  that  I  ’  "  "  T 

md.  $1,960,000  ($970,000);  Nova  uJ  iV  l  ’  gans  ranged  up  Ironi  2  to  a  points 


( 227,000) ;  Miinitob;),  $01615,-  during  the  past  tlircc  years  Gains  were  fairly  iinilonn  in  tlio 

000  ($55.563.'oon) ;  Saskatchewan.  " '•■"'on.  been  a  "terri-  industrial  list,  Canada  Cement  i 

.'■.■'9.117,000  ($39.5'85,O00> :  Alberta,  '•loUity.  "  I  ing  2Vj  points  to  74,  Canada  Ste:: 


■8.680.000  ($66.87o’.O00)’:  Briti.sli  •  "  ilson  has  presented  to  the  ;  ship  Lines  a  point  to  17.  Canada  j  ‘ 

ilumbia,  $129,914,000  ($94,742,000).  autlionties  a  summary  (if  the  Copper  tionds  moved  up  2  points  oa<).46,  whieli  is  equal  to  iicai 

The  bonded  indebtedness  of  the  [["’I",  fjo  Pomts  out  mo  lOt.  wliile  Simpson.s  Sti  of  1940  "  '.selling  at  a  discount  fro.ni  par  of ;  0ppe’,beV 'last' ''as  ’"compared  up ’to“Novend^^^^^^^^ 

Than  municipalities  in  1931  was  *'»'  ''as  •  of’"  a  dustinct  y  low  cr  ,  rose  throe  pm  to  ,4.  The  proceeds  from  the  sale  of  the  over  25  per  cent,  appear  to  offer-  j.,. 341.346  as  at  the  end  of  by  A.  K  Ames T  ( ■?  I  M  ^ 

:.s  follows:  Cities.  $].0n5.]89.n0O;  rend  of  ta.xa^  /,  bonds  will  be  useoi  for  the  purpose  of  worthwhile  possibilities  for  en-|,q3o.  Net  working  capital,  which  to  date  of  $^75.286 Vil  ’as 

owns,  $U5.26S.OOO;  villages,  $o03,-  '■•>'•  part  cul.irl\  111  the  iiu onie  :  lo  .,.(  and  Beauhainois  os  ,2  to  rpt,nng  bank  loans  incurred  in  re-  hancemeni  in  market  value  over  a  j  ,^.3..,  at  $827,247  on  the  193t''  with  $373  234  858  for  the  same  period 

100:  suburban  municipalities.  $8.-  assessments.  wTiich  have  declined  ap- ,  41  .oO.  ..\  two  point  loss  was  .sustain-  deeming  at  maturity,  in  August,  1932.  ,  moderate  period,  with  improvement  •  balance  sheet,  showed  an  increase  of  19^  and  $10'' 101 3  179  Co 

57.000;  total,  $1,159,127,000.  proximaiely  $30,000,000.  riie  total  ;  ed  by  (,reat  laikcs  Paper,  while  j  the  balance  of  $901,500  of  the  com-  in  the  corporation  bond  market  and  '  .$945,572  in  1931  and  $1,031  374.  same  p'erlod  of  lO”  ’’ 

■riio  rural  bonded  debt  was:-  unrev'sed  taxable  as.swsment  for  ;  M  estern  Gram  bonds  were  down  8  [  pany’.s  gold  notes  and  for  liquidating  ,  in  operation  and  earnings  of  the  patio  of  current  assets  has  also  These  are  classified  'is  .■  ,ll..w 

liiral  municipalities,  $68,167,000;  4934  is  more  than  $1.),000,(.00  lowei  j  pomts  to  oO  hid.  other  current  liabilities.  Upon  com- :  com  nan  v.  shown  a  steadv  imnrovement  be-  CnvcrriTvioni  t.i-'iiio-rn.  m....:.: 


"1  Gnti-  coi  II  'ri.L'uiT  nuuij  |  I  i  IVIVI  ▼▼  iwi 

‘’T^eSe'^of  the  issue  is  that  a'  Reasonable  Security 

■  sinking  fund  is  provided  sufficient  to  - - 

\vi.s  "  whole  issue  1).\  maturity,  NO.  3— HOWARD  SMITH  PAPER  SVz’s  OF  1953 

:iv  i«  int*  further  the  trust  deed  securing  ‘ 

?ia\M  -  bonds  provides  that  net  current  *  ' 

shnll  bo  maintained  at  an  I  The  per  cent.  Isl  mortgage,  1932  cost  the  company  |67.850. 

Vhus  ^nual  to  of  the  of  Howard  A  steady  improvement  in  the  |  been  a't  least 'twice  The  aiinual'ln- 

uod  ac-  r.'P''”  Smith  Paper  Mills  Ltd.  at  current  ^  capital  position  of  the  com-  charges  on  all  bonds  out- 

tmie  being  outstanding.  Net  our--®'"''"  » ‘‘P'-r  aiin.-'.  j..  ^  .  pany  has  been  shown  during  the  |  standing  and  to  be  is.siied 

rent  assets  as  at  .Iiine  30th,  1933,  Qiintalions  of  7U/2  to  74.  provide  a  past  .3  years.  Current  assets  have 

I  after  applying  in  liquidation  of  ex-  straight  reliiru  to  the  investor  of  [declined  over  $2,000,000  since  1930  j  1 

pnf  ris-  -  .,3  ppr  (.gn,  .  and.  with  20  years  1  frop,  $.5,168,593  -  $3,026,972  at  the  Canadian  Hand  Sftlg>a 

'■.•^''"'■entire  proceeds  of  the  bonds  now  still  to  go  until  maturity.  .Iiine^, '  gnd  ]ast  year,  but  current  11a- 
(  anada  ,  being  offered,  amounted  to  $2,909,-1  1953,  a  yield  to  maturity  of  8.15 1  hilities  have  show  n  an  even  great- 
„  I  929.46,  wliieli  is  equal  to  nearly  238%  i  per  cent.  The  bonds,  which  are  j  p,.  reduction  to  $1,995,598  as  at 


j  provides  that,  lieginning  .luiie  Isi, 
'  1933,  two  per  cent,  of  all  i.s.siied 
[  bonds  will  he  laid  aside  for  re- 
demption  of  bonds  each  year  for 
I  (lie  first  5  years;  thereafter  3  per 
cent,  annually.  It  is  provided  that 
:  additional  bonds  may  b«  issued  by 
the  rompany  only  to  the  extent  of 
I  66  2/3  per  cent,  of  Mie  cost  or  fair 
I  value — whichever  may  he  less  —  of 
additional  property  Vstahlished  or 
I  acquired  by  the  rompany;  and  then 
j  only  when  the  average  net  earnings 
j  for  the  two  preceding  years  have 


ci-han  municipalities  in  1931  was 
a.s  follows:  ('ities,  $1,005,189,000; 
towns,  $145,268,000;  villages.  $503,- 
uOO:  suburban  municipalities,  $8.- 
:  57.000;  total,  $1,159,127,000. 


$1,995,598  as  at  An  analysis  of  Canadian  bond 


current  liabilities.  Upon  com-  ,  company. 


districts,  $13,743,000;  municipal  dis-  than  for  the  ciirrorit  year.  The  court  |  That  Canadian  corporation  bonds  pletion  of  this  financing,  the  capital- ’  Howa’rd  Smith  Paper  Mills.  Ltd..'jng  indicated  at  150  on  the 
iricts,  $18,000;  county  councils.  $203-  revision  is  expected  lo  reduce  pro- i  have  gained  ground  in  the  past  six  i^ation  of  the  company  is  as  follows;  1  is  the  largest  producer  of  fine  pa-  balance  sheet  as  compared 

eOO:  counties,  $54,056,000:  total,  perty  assessments  by  a  further  .$7.- ;  [nonllis,  is  indicated  in  the  follow-  6c;  15-year  first  mortgage  fclosej)  '  pers  in  Canada,  witli  mills  at  Corn- |  j  30  jp  1931  and  119  in  1930 

•SI  16.186,000.  There  is  no  rural  000.000.  involving  in  all  a  total  of  1  mg  table:  sinking  fund  bonds  (this  issue)—  wall.  Ontario.  Crabtree  Mills.  Beau- j  There  was  outstanding  as 

niiinieipal  system  in  Prince  Edward  $73.5,000  in  income  on  the  basis  of  the  ;  ^  5,,  'mthorized  $1.250.000—issued  $1,250.-  harnois.  and  Windsor  Mills.  Que- %>nd  of  last  year,  $6,790,000  of 

Island  and  all  putdie  loans  and  present  tax  rate  of  33. la  mills.  ,  B.C.  Power  5»i  6().’  Ri  03  ‘  12  *  900;  7%  eumulatlve  preference  shares  bee.  having  a  total  productive  ca-'tborized  $12,000,00<>  of  5%  pet 

borrowings  other  than  urban  are  I'urtlier  reductions  in  income  taxes  j  Ciiijrary  Power  5-60...  75  ii  82  6V5  (.$100  par  value) — authorized  $3,500.-  pacity  of  CO.OOO  Ions  of  pajier.  20,000  first  mortgage,  ’  sinking  fund 

administered  by  Ihe  provincial  gov-  must  be  anticipated.  Mr.  'Vilson  |  5  ”  '*'2  7’^  5J.'  000  —  issued  $2,933,200:  common  tons  of  bleached  sulphite,  and  20,- ,  „f  Howard  Smith  Paper  Mi 

ernment.  points  out,  and  lie  cuipliasizos  that  | c.iUneau  6  41  -.v''  /  54  70  >.‘.  I6i'2  stock,  without  nominal  or  par  value  !  OOO  tons  of  kraft  pulp  annually.  In '  addition  to  which  there  was 


shown  a  steady  improvement,  be-  Government,  $431,112,750: 


administered  by  Ihe  provincial  gov-  must  be  anticipated.  Mr.  ^Yilson  l\'- 

ernment.  points  out,  and  lie  cuipliasizos  that  Gatineau  6  4I  '.v'  /  54 

'I'he  total  school  delil  of  all  the  increasing  voluiiio  of  tax  arrears  Gaiine,ui  6-4i  "R’  .. 
municipalities  in  Quebec,  not  sep-  results  in  a  corre:-;p()iidiim  shrink- 

arable  by  classes,  was  $65,886,000.  age  in  the  Trorisiiry's  cash  ]iosition.  shawTni^a'V  6-3'7  ”  82'- 

The  per  capita  municipal  bond-  requiring  additional  temporary  w.  Koo'tenav  5.56  ./  88  " 
od  indebtedness  was:  Briti.sli  Col-  financing,  and  ibis  in  turn  involves  Rail  and  Harh.  6'2-5i  220. 
iinihia.  $249.92;  Ontario.  $156.22;  additional  cost.  L;,rd'‘N7L'^n''Ho;er4-47  4? 

Quebec.  $136.03;  Manitivba.  $1.>0.8a:  -m,..  Wilson  also  cmidiasi/es  Ihe  Mont.  Apartm.  5'-  48.  4i 

•Mherta,  $121.32;  Saskatchewan,  burden  of  uneniiilovment  relief.  Jiiid  Abitibi  5-53  I4'i 

$67.64:  Nova  Seotia,  $61.20,  and  concludes  his  report  as  follow  s:  -  H.’^A%d%-.j5'’‘’ 

.New  Brunswick,  $52.61.  'Pbe  estimated  offeei  on  ilio  tax  Can.  Oment  5V-.47  .  54  '.^ 

ropuIation»  and  Total  and  IVr  Capitii  lkinded  rate  for  1931  :ind  Sllbsoilliont  vcai'S  Can.  Vickers  6-'47.  .  51 

IndpVtodnoss  of  all  (  lassos  of  MunioipalCios,  ly  -  ,  .  ,  ,  ,  .  ,  .  ,i,„  Wni.  Davies  6-42  8h 

I'rovineos,  .tear  liiai.  Of  (a)  reduced  Assessments  (b)  tlie  Tar  6  46  55 

I'ro  inees  I'Cil  funding  of  prosonl  Ullfnmled  Capital  Duke  Price  6-66  .  58 

'  ^''onula11on*'^**  Uommitments,  and  (cl  tlic  funding  Famous  Players  6. 48  42 

Indebtedness  $i,ft.59,ti72  of  probable  cxpeiidit iii'cs  upon  Direct  /'!’■' '"'^6  -iV"  77'*- 

.  Relief  to  the  iineniploycil  is  clearly  General  s‘t7er  6.5  2  .  33  '" 

"•opuiation  ...  .-.i;:.84fi  set  forth  in  Table  "B".  wliieh  maybe  Gr.  i.akes  Paper  6  5o  i5^'i 

Indebtedness  .  $.81  ,;i88.025  summarized  as  follows:  Howard  Smilb  5I...53.  57 

for  Canita  -t')!  '20  „  „  ,  Massey- 1  la  rris  5-47  >4 

New  Bniiiswii'k  Estimated  Increase  In  Mill  R.ate  Over  Each  McColI- Front.  6  49  81'; 

I’opulalion  108,219  Previous  Year.  Ontario  Steel  6  43  65 

hulr‘bt«»flnesff  $tMcG7,r)21  10T4  19)  )  193^  19)7  Simpsons*  6-49 . 46 

iVr  Capita .  $52  »3l  ).48  Mills  82  Mills  .73  Mi!!-  Mills  Unjt<*d  Grain  v  48  77 

'‘Topuiation  :ki46.l.--2  For  some  months  there  has  hcon  Grain  6  4'>  M 

iiidriitfdncss  $128,018,139  eiu'oiiraging  stiitistica'i  evidence  of  lc.  p,  p  5.34 . 92 

OnfiVuo--'^'*  improved  economic  eoiuliiioiis  in  this  j - - 

...  .110101*1  l.i.l'  0,,,.  1  W  o  ooooe.ll  offoot  I  X-LosS. 


pletion  of  this  financing,  the  capital- :  Howard  Smith  Paper  .Mills,  Ltd.,'  ing  indicated  at  1.50  on  the  1932  pal,  $40  399  174.  '  Corporiiion  .V’ 

ization  of  the  company  is  as  follows;  I  is  the  largest  producer  of  fine  pa-  balance  sheet  as  compared  with  775  OOO-  and ’Railroad  $1  (i(i(mmio' 

6%  15-year  first  mortgage  fclosej)  pers  in  Canada,  with  mills  at  Corn-  1.30  in  1931  and  1.19  in  1930.  Of  the  total  there  were’ sold  iii't  -in- 

sinking  fund  hj3nds  (this  issiiej — wall.  Ontario.  Crabtree  Mills.  Beau- j  There  was  outstanding  as  at  the  ada,  $342,287,174-  in  the  TTii’ted 
authorized  $1.250,000 — issued  $1,250,-  harnois.  and  Windsor  Mills.  Qiie- 1  pnd  of  last  year,  $6,790,000  of  an  an-  $!tates  $6o'o0o'o0o'aiid  in  Gre-U  I''-" 

OOO;  7%  cumulative  preference  shares  bee.  having  a  total  prodiiriive  ca-  thorized  $12,000,00<)  of  5>i  per  cent,  ain,  $72,999  750.  . 

(.$100  par  value) — authorized  $3,500.-  pacity  of  CO, 000  Ions  of  pajier.  20,0o0  fjpst  mortgage,  sinking  fund  bonds  The  foIlowin°-  is  n  ei  pir)-iri.;ri  1  1.' 

000  -  issued  $2,933,200:  common  tons  of  bleached  sulphite,  and  20,- ,  of  Howard  Smith  Paper  Mills,  in  salerby  months'd  irim-  h  ’ 

stock,  without^  nominal  or  par  value  1  ooo  tims  of  kraft  pulp  annually.  In  1  addition  to  which  there  was  $2,-  years:—  “  '  '  ' 


—  authorized  300,000  shares  —  issued  addtion 
295,852  shares.  ,  througli 


addtion,  the  company  controls,  |  566.300  of  subsidiary  bonds,  con- 
through  common  stock  ownership,  j  sisting  of  $1,659,000  of  6  p.c.  Isf 
Canadian  Cellulose  Co..  Ltd.,  with  a  ,  niortgago  bonds  of  Canada  Paper 


Cancel  Demand  on 
Foreign  Companies 


Otlawa.  ihe  .National  Revenue  and  enjoy  an  outstanding  rep-  ,-barge  on  all  other  assets,  presrii' 

Detiartinent  rinnoiincos  that  the  re-  station  and  active  demand  not  only  [  and  future.  The  bonds  are  redeeni- 


prodiictive  capacity  of  16.5"((  tons '  of  Alliance  Paper  Mills  siitisidia- ! 
of  bleached  soda  pulp.  Products  of  |  rips.  The  Howard  Smith  bonds  aretj",",’^ 
the  company's  mills  comprise  high  ^  secured  by  a  first  mortgage  on  all  I  \ui: 
grade  bond,  book,  w  riting,  blotting. ;  ipjn  property  of  -  the  company  realj-‘’''P' 
and  cover  papers  and  specialty  pa-  and  immovable,  and  .i  fln<9tiiig  u^’ 


Jan. 

120.349.621 

46. 162.03h 

20 

,192. f'U- 

Kc'b. 

26,909,9  5  5 

2  1,270  060 

Mar. 

■<1.302.612 

33.724.177 

983.7.^8 

\rr. 

56  1  73  900 

1  ■*.074  )fl« 

J  i 

) 

.  3  4  -T  )  1 

May 

670.586.326 

25.673,320 

6  U.8 

Itinf* 

52.235,397 

20.75Q  08  1 

.2  33.69.’ 

Jill- 

7.467.700 

27.317.717 

27 

.4  1  3.3  >3 

\'i>r 

2.001,639 

9.4  19.068 

0  2 

.729. 43(. 

S-pt. 

50.982,400 

73.191.047 

777.79  » 

1.948,629 

101.640.103 

223. 

,33  3.719 

(.031,01  (.179  3  73, 234, 858*475. 286, 9  >3 


T’ro  inre^  1921 

frlnri*  Frtward  IsLiiirl 

l*opijlation  . . 

Inflrbt<dness  ...  $1.9.'>0j»72 

fVr^'apita  . 

Novi  Sfotlii- 

Population  ...  -*>12.846 

Infjf'Iitoiliirss  $.91 ,286.025 

Por  (  anita .  $61  20 

New  Briiiiswii'k 

Population  108.210 

hulr‘bt«»flnesff  .  $21. 477, -521 

Ppr  (  upita  .  $52  61 

iiuvhvr 

Population  2,I46,1.*'2 

hidrbtedncs?  .  .  $-128. 018, 130 

Port’apita.  $136  03 

Ontario  — 

Pfipulation  .  .  3,104.243 

IntH‘1  todnes"? .  $400,002,0  r4 

Per  Capita  $156.22 

Manitotia- 

Population  .  .  700,13.) 

Indei'tedness  .  .$01.61.5,105 

Per  Capita .  $130  So 

f'opulation  .  871,4  58 

fnaeV3te<lne.Y'>  .  .  $.50.l46,iO4 

Per  Capita  $67  6  4 

.Albert:!.  - 
Population 

In-iebtflness .  $.8,6(0,54 1 

Per  Capita  .  $12!  32 

British  l'*iluinbl:i  — 

Population .  510,8—1 

I  n dobted .  $  I20,ti  1 3,8.»0 

i’er  ('apita . $210.02 

TTondrd  Intlobtednors  of  ICai’b  of  Urban  | 

and  Kura)  Munifipaliiies  for  all  com¬ 

bined.  year  1031. 


512,846  set  forth 
$31,386,025  sumniari 
Estimated 

108,219 

$;:!.477,.5-21  1934 

$52  'it  1.48  Mills 

:!,I46,1.’'2  For  sr 


^  supply  more  detailed  and  expedi- 
I21.,  tioiis  income  tax  returns  showing 
3  4  '  profits  made  on  business  transact- 
od  in  Canada  arc  being  withdrawn. 
■^^C  In  a  closer  chcck-up  of  non-resi- 
13  ■^  dent  corporations  whicii  carry  on  a 


companies  Canadian  market  hut  in  ex- ;  able  at  105 


before  .lime 


. . lime.  \  i 

port  markets  such  as  the  United  I'lg.'',;  lot  to  .June  1st,  19.38:  and  j  jown  o(  r7r,,  bonT, 

Kingdom.  South  Africa.  New  7.ea- j  thereafter  at  103.  The  sinking  fund  tnenis  an-viously  Trporicd  sold  - wc  u 

land,  .\iislralia  and  South  .-Nnierica.  i  _ _ _ _ _ 

The  present  company  was  formed  r% 

The  Outlook  Brightens 

which  with  its  predecessors  had  a  November  Letter  o(  Wood.  G.indy  &  Co. 


Canadian  business,  requests  were  \^bich  with  its  predecessors  had  a 


$128,018,139  encouraging  statistical  evidence  of  c.  p,  5.34  _ 92  99(7  ; 

’’  improved  economic  condiiions  in  this  - - 

:j,t94.2i;!  country,  hut  so  far  the  general  effect  j  _ 

$499,002.0^4  been  more  psycliolo.gical  than  '  ^,7.,,.  >/> 

financial,  and  it  is  clearly  demon- j  bherWin-VVlIhamS  Meeting 
r„.  .strated  by  the  facts  and  figures  in  ;  Postponed  to  November  29  j 


issued  by  ihe  department  to  the 
head  offices  of  these  companies  in- 
tolving  a  much  stricter  method  in 
the  filling  011I  of  returns  by  these 
c-oriinrations. 


oilier  compan.v  of  fho  same  name 


record  of  oporntions  dating  back  to 
1900  and  had  been  producing  fine 
papers  since  1913.  Since  the  refi¬ 
nancing  of  the  rompany  in  1938. 
earnings  have  h"en  sufficiently 


8714-.K  improvement  in  general  I'"-'-,  annual  general  meeting  01  qomands  for  the  ro9,s"n  that  the  ; . r . inn  in  oei'ienioor,  la.j.i,  man  in  Mepteni-  rency.  1  ms  Miov.-ui.-ur  snouni  nave 

.t.59,i4'(;T04  (loss  conditions  that  (he  cit\  (annot,^^^  sharehohlers  of  Uk-  Shcrwiii  I'ropnsed  strict  legal  interpretation  I  ti  h  ,i  '  -Xet  nnCi'-s  for  sP^aklng.  while  an  important  he.aring  upon  the  Can-i- 

j(i7  6  4  emerge  from  heavy  expenditures  in-;  Cr.mpimv  nf  Can.-iila  which  of  ihe  section  had  not  hiilierto  hecn  |  ^ / 1,  ol,  'ns  not  n -Imi'n'-  nn  '  and  .fiily  dian  market,  inasmuch  as  the  sellers 

cidental  to  the  depression  for  railed  for  '.ove'iiher  exacted.  '''  -Vi-i;- o'm  Vnr  a  ™  "maintained,  latest  in- I  of  -sterling  securities  are  reinvestin.g 

$-,s,67V);i  .vc.nrs  lo  come,  and  finally,  that  ♦t'f'j.c;.,  ,  „  1  n,,si'auied  to  .Novem  -  -  ’  'dices  show  that  business  is  substan- 1  in  domestic  issii-w  The  lower  rate." 

$12!  22  time  has  not  ypt  arri\o(l  to  relax  the  i  ,  *  j  m  Tvri:f-  oi  Tri  T.  i  ronoenien  --  were  ei)U\  (  i  Hally  above  the  level  of  a  year  ago.  of  interest  at  w  liirh  ^^'overnments  are 

city’s  well-establisliea  loiiey  of  rigid- ;  The  meetitr’  call'd  lo  rereiven  Kdmnnton  -  butter  pro-  ’  i  Hevival  in  the  building  and  othrr'able  to  hnvraw  and  refund  will  gra 

$i-2u.9i;k8'o  Iv  restricting  all  capital  and  „f  5br  -ii  f.iii-  ,  and  finan-  ^ ;M,i..untc<l  to  !  wph's  of  $:i.->1.990.  before  deproc'.a- ;  i„,3„f5ti-ics  would  have  a  far-  dually  ligliien  the  burden  of  iuterest 

cxp»dituro,  .■■■-•ditois- 1 So',',' o', . I..,.,-,  sj, s:',',"',";;;';;',  'k',U llz '-""“'Mf"™.-  andi-tarw,. 

- - - -  .  election  of  the  director.^  and  for  ■.  cor.  nn  inn-e.-, so  ,.f  i.-.  er-  The  nine  rcqiiire.iiciits  ■>"  r  adv.iiicing  the  present  position.  i  (  onservativc  opinion  regarding  the 

- - ,1  t-.nii  ir  tiiiTi  of  <i'c!i  olher  husi-  "'ortb^'  nrofim-tion  .Tiiiouuteii  to  19  .  I  depreciation.  ■  During  October,  the  Administration  immediate  outlook  in  Uanada  and  the 

noot.  ou  before  the  meet-  ■^^'  ''V  against  ' '.6tiL‘’39  ,  In  the  first  Italf  of  the  cnr'-cir  successful  in  carrying  out  the  world  at  large  indicates  confidence 

sremier  HraCken  -  inB-  *  "  a^'-alTrof  ”  '■'■  lyear  business  and  earnings  of  f''' ;  largest  government  debt  refunding  in  the  manifest  improvement  already 

Cin  Farm  Problems  i  ^  _ _  _ _ -  - - - - -  'company,  according  to  official  ■'>■' operation  on  record  in  the  United  recorded,  and  unless  some  major  and 

!  I  formation,  were  on  somewh.'it  .  involving  more  than  $1,800.-  unforeseen  development  occurs  in 

^  I  ^  rt  rr  1  rt  0  rs/inh  ;  lower  scale  than  in  the  corres- 1  ppp  pp,)  of  securities.  world  affairs,  which  will  have  the 

Portage  la  Prarie.  broad  na-  w  ^  ■  1  ponding  year.  Reflecting  the  upturn;  Canada’s  commercial  position,  like  effect  of  destroying  confidence,  it  i.s 

lional  policy  for  agriculture  -  not  r  j  Id  mi  I  tn  Tener"!  business  conditions  that  |  timt  of  other  coiintrie.s,  has  also  im-  believed  that  world  trade  should  eon- 

for  one  province,  hut  for  ;ill,  is  ad-  %,jp  KyL/d  .*  ”  fffCHCWff  MU  tJCpLdlUJISt  developed  during  the  second  Quar- j  pj-yypj  -ppp  League  of  Nations  in-  tinuc  to  improve.  Canada  has  shar- 

vocated  b.v  Premier  .lolin  Bracken,  -  1  tei-  ,)f  the  year,  liowever,  there  "asi^pj^  indu.strial  activity  in  Canada  cd  substantially  in  this  Improvemeni 

of  Manitoba.  Addressing  tlie  annual  Toronto  Burom.  Tb.  Finonciat  an  improveiiionl  during  the  month  ;  5,1-, qws  an  increase  of  9%  In  the  and  there  is  eiehy  reason  to  believe 

convention  of  the  United  Farmers  Toronto.-  A  fiirtlicr  increase  of  |  A  gain  of  $l7,300.0i>ii  is  revealed  ;  of  June,  whicli  was  carried  into !  j^^-piyp  nionth.s  ended  July.  1933,  that  it  will  continue  to  do  so. 
of  Manitoba.  .Mr.  Bracken  reviewed  ^14  869  000  w'ls  shown  in  tlio  in- 1  In  holdings  of  Canadian  government  Jul.v,  with  prospects  for  a  continued  j  while  the  Dominion  Bureau  of  Sta- 

urban  and  rural  prohleiiis  of  to-day  '  '  "  ^  1 ,ii-in  elnrlered  "lontli  and  $168,900,- !  exiiansion  during  the  latter  half  of  !  tistics  index  of  w  holesale  commodity - 

--unemployment  in  urh.in  eentres  vestments  oi  i  .iii.""a'*  „  ,  '600  for  the  year.  Holdings  of  Can- '  the  year.  Indications  are,  there- 1  prices  for  September  stood  at  68.9,  I - - 

and  the  position  of  the  f  irmer  with  I  hanks  din  ing  the  iiioiilli  of  Seplem- 1  ,„,„iioipal  and  outside  gov-  fore,  that  nperaling  results  for  the  j  compared  with  65.9  in  September,  _  .. 

low  prices  for  liis  products  and '  jiceordiii!-.  to  tlie  report  of  the '  eminent  bonds,  etc.,  were  down  $2,-  full  13  months  of  191!:!  will  be  at  11932.  Other  good  barometers  of  EXCCUXIVG 

iiioimtiiig  delits.  broad  national  '  pjm’ijs  ni,.  Minister  of  Finance, '  90(1,000  for  the  m-uil’i  hut  $10,000.-  least  as  favoralde  as  those  for  1933,  j  Canadian  conditions  are  increased  Executive  well  known  in  Three 
pi-ogramme  to  aid  a  gi  it- ilfire.  he  otti.iwa,  the  total  securities  held  lie- j  000  higher  for  Ihe  year  Securities  1  and  tliat.  eonsoqiieiitly,  interest  re- i  sales  of  motor  cars,  increased  elec-  Rivers  and  St  Maurice  District 


Ipperal  meet  in '2  of 
;  of  the  Sherwiiv 


I  hr.  Sherwiii  proposed  strirt  local  I  p.^in'e  the  neriod 

fan.'iila  v.  hirh  of  ihe  section  had  not  liii lierlo  been  |  .  «ie'-i'9S 

for  No'o’iihor  exacted. 


i_  '  Comparetl  with  a  year  ago,  bust- I  .Not  only  w  ill  the  new  loan  reduce 
^  ,  ness  activity  certainly  has  increased.  '  the  interest  charge,  but  provides  for 
I  In  the  United  States  steel  operations  :  tlie  eliini;iation  of  $169,000,00')  of  tax- 
.■;.|are  substantially  above  the  level  tfTree  aVo'r  securities  by  NovenToei 
i  a  year  ago,  currency  circulation  is  1st.  the  average  cost  of  the  new  loan 
^  i  higher,  commercial  failures  are  low-  being  about  40e. 
pier  (both  in  number  and  liaoilities  '  The  strengtli  in  sterling  lias  fur 
pi  involved),  and  departmental  store  ither  stinuilateid  the  movement  from 
,;  I  sales,  although  lower  than  in  die  '  f'anada  to  Flngland  of  t’anadian  se- 
~  ,  previous  month  or  two,  were  higher  eiiritie.s  payable  only  in  Engl'sh  eiir- 
„  :  In  Sepfeiiiher,  1933,  than  in  Septem-  reriej.  This  movenient  should  h.n  e 


Hied  to  .Novem 


during  the  period.  Net  proft's  for 
year,  at  $1. 3.31, 59S--  not  I'u-lmling  an 
item  of  .$14'1,310  for  diseenwt  on 


previous  month  or  two,  were  higher  eiiritie.s  payable  only  in  Engl'sh  enr- 
In  Sepfeiiiher,  1933,  than  in  Septem-  reriej.  This  movenient  should  h.ne 
her.  1933.  Broadly  speaking,  while  .m  important  h(^-.9rliig  upon  the  t'an-i- 
the  high  levels  of  June  and  .liily  dian  market,  inasmuch  as  the  sellers 
have  not  been  maintained,  latest  in'- 1  of  sterliim  securities  are  reinvesting 


dices  show  that  business  is  substan- 1  in  domestic  is 


The  lower  ratc.s 


u.ipany.  for  the  i"t-.  is.'oen  poiimi 
tr;r.^  and  for  ■.  I'ar.  nn  inoi-p.-i 


filii-s  . . 

'J'owns .  -  . 

\iilagfn* 

Suburban  Muniripulitir 


Total  Urban  Municipalities 

Kura!  Municipalition . 

Diulf'icta . 

Municipal  l)i>tricts . . 

('Ounty  Council . 

( 'ountiOiS . 

Total  Rural  Municipulities. 

3\ttal  Schoiil  Debt,  .\1I  Municipali¬ 
ties,  Quebec  (not  separable  by 
<‘lassc»si  .  . 

Total  All  Muni-ipalitic-^,  Urban 
uiul  Itural 


•In  Quebec  the  \  ilia^c4  are  im  luiied  in  countic- 
and  in  Ontario  tney  are  included  in  town.s. 

X  Includ«’4  $22,!0;»  Honded  l><*bt  »»f  lmJ»'pt*n 
dent  Kura!  iVlunicipaSilio-t  of  Quebec. 


Premier  Bracken 
On  Farm  Problems 


ATJIKHTA  in  TM'i:!-  oi  Tri'T,  .  nu..- 

I'dninnt'in.  -  .VI Putter  pro-  , 

‘1ui-tioti  ill  !4e!iteinl>e;-  ;Mimunte<l  to  |nients  of  $: 
1,910.919  p.iin.l^  .-loec.-reil  with;  (inn  und  dci 

16 1.8,099  po..,!.,I.<  ill  Si  T''.-mher  l.-'.st  I  j.Lo,. 

■.  e,M  .  nn  inei-e..,se  of  l.'.  or-  The  nine  ' 

iiK'rtb'i’  nrndiietioii  ntmMiritetl  ta  19.-  !  ROprOCldt loii 


bonds  redpenied  --  w-ere  equivnlent  ;ihove  the  level  of  a  year  ago.  of  intere.st  at  wliieh  governments  are 


times  bond  intere.st  i 


Itevival  in  the  building  and  othrr  'nble  to  borrow  a!id  refund  will  gra 


iiients  of  $:i.->3.990.  before  doproe'.a- ,  j^p,|.^,y  itidustrics  would  have  a  far-  (iually  ligliieii  tlie  burden  of  iuterest 


with  I  linn  and  (Icplotion  and  almost  1’-; 
'■!*■*'  •  times  interest  requirements  after 


reaeliing  effect  in  consolidating  and  i  charges. 


adv.iiieing  the  present  position. 


Conservati'e  opinion  regarding  the 


During  October,  the  Administration  I  immediate  outlook  in  Uanada  and  the 
was  successful  in  carrying  out  the  I  world  at  lar.gc  indicates  confidence 


'm  •.2.0.99  1  I  rarm  r  rob  terns  !  - 

'’’r(i2!;j ; )  ’ _ _ _ —I ' J  • 

_ Portage  la  Prarie.  broad  na-  ■ 

1,1,59, 126, i4.')  lional  policy  for  agriculiiire  —  not  r  j 

^x68  167,492  province,  hut  for  ;ill,  is  ad-  ^P  U' 

i;k7F2!j;.o  vocated  b.v  Premier  .lolin  Bracken, 

20-’’5i3  Manitoba.  Addressing  tlie  annual 
3t.05r.!6)2  convention  of  the  United  Farmers  Toronto.-  A  fi 

- - —  of  Manitoba.  .Mr.  Bracken  reviewed  »,,oefine9  s 

urtian  and  rur:il  prohleiiis  of  to-day  '  '  ’  ‘  ‘ 

— unemployment  in  ui  han  centres  vestments  of  i  ■ 


Canadian  Bank  Investments 

Up  Over  14  million  In  September 


'  company,  accordin.2 
I  formation,  were  o 


llUiGKK  i:OAIi  MOVFVIK.M'. 

H-lhlirHige,  Vila.  —  Willi  mines 
wdi'kinii:  three  in  four  ila.vs  a  week 
llie  movenient  of  eoal  ha..i  imrea.«e(l 
from  five  to  1i)n  ears  per  rtaj-  of  rom- 
mrrein I  i-o,n I.  rallwa.i  (..ff ie ia l.i  n nnono - 
i-e.  U.-ir.*  average  in  Iona  eaeh. 


I, I! It, 199,091  iiiountiiig  delits.  broad  national  '  hanks  to  i 

-. - pi-ograiiimp  to  aid  ;i giie  ilt  ire.  he  oituwu  Hi 

mwn.r“'“""’  ■‘^"•'•.  ■"■oiilJ  inelmie  i  e.-io:-ai  i-iii  of  j,,,/  sssti.h) 

,  ot  initepeii-  international  ti  ade,  im  r..:i.s' d  p  ices  lomhor.  .\s 
for  fiiriii  produeta.  r.uinaneiiTg  fiii-:ti  ;..".o  a  gain 
debts,  and  eo-ordinai<'d  provincial  opp 
Jh''''mines  *'c<icral  marketing  l  oliey  seel;  -  i 

■a  a  week  ing  liighcr  quality  pi'odmli'  ii  of  i.-m.iHiioi  i. 

im  ieaaed  agrieiiH Ural  prodncis.  w  ith  a  l  ediie- I ‘3>"  M'm'c.. 

[•'  '""'•  lion  in  ihe  eosis  of  prodiielion  and 

la  nnnonn-  ,  .  1 

Irniispol  (a  ion.  1  i.joii. 


Executive 


•f  iti'T  $880.989.1 1 .■>  Ill  ll'c  end  of  Sep- .  of  rails,  etc.,  held  were  $529,101  '  quirenieiits  on  the  eoniiiany’s  fund- 1  trical  output,  and  a  major  linprove- 
"(  lemher.  .\s  i-onriared  w  iili  one  year  higher  in  Sepfeinher  ami  $3,448,000  i  ed  debt  will  again  he  sliown  earned  j  ment  in  the  lumber  industry. 

"  :'.".o  a  gain  was  sliown  of  $168,900,- ,  higher  as  eonipared  wiih  a  year  :  witli  :i  good  margin  to  spare.  There  j  Financially,  the  1933  refiiniding 

a.go.  t 'oniparalive  figures;  !  will  be  a  saving  of  some  proportions  j  loan  was  the  outstanding  event  in 

Si-pt  (0  3  3  -Xu^.  31  It  Srpi  30-32  •  to  the  eoiiipaiiv  as  a  result  of  the. Canada  during  October.  The  loan 


a.go.  ('oniparalive  flgu; 

Si-pt  JO-3  3  Au^.  3  1  It 
$063,157,371  $645,879,870 

162.1  4  1.482  I  65,079.205 
55.690,262  55. 161. In' 


*J'?^-j®L06t>  niiieli  lower  average  of  exchange  on  w'as  for  $225.0i>n,000.  and  it  was 

52!874’23  7  ^  compared  heavily  oversubscribed  in  five  days, 

with  the  two  previous  years.  U.  S.  j  the  hooks  having  closed  i<»ti  day.s 

''■99.242.706  exchange  on  bond  intere.st  during  '  earlier  than  provided  for  by  .sehediil'e. 


Executive  well  known  in  Three 
Rivers  and  St.  .Maurice  District 
would  occupy  position  in  which 
engineering  business  adminis¬ 
tration  and  finance  control  ex¬ 
perience  might  be  profitable. 
Speak  French. 

Apply  B'>x  187,  I'he  Miiancial 
rimes,  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  10.  1933. 


CROP  ESTIMATE 
OF  N.  W.  DEALERS 
IS  LOWEST  YET 

Indicatcii  Wheat  Yield  Of  Only 
236,180,000  Bushels  From 
Praincs 

NORTH  brSAPPOINTS 


^  FALCONBRIDGE 
fKii.  f  sjjOWING 


^  ^  *  t  ti  1  .lack.«:on  Dodds.  Joint  gonoral  man-  )  I^ondon.  and  Scottish  Assnraiico  (  or- 

-  aper  of  tho  Hank  of  Montronl.  the  I  vSroMisli  Motropolitan 

at  Yield  Of  Only  n^,vrrosidont  of  the  rnnndian  Bank 'j’  '  -  I 

)  Bushels  From  Association  to  snccecd  T  A  Me-  'V  '>«-  ; 

.  .  Association  to  sticceca  .1.  a.  tie-  ]  rmc  and  Ooiicral  Insurance  ( O.,  l,(d 

■ames  Ixiod,  vico-prosldent  and  ftcnoral  ,  _  ,  1 

-  manager  of  the  Bank  of  Nova  Sco- i  (Jeorgo  W.  Spinnev.  assislani  gen- 

dSAPPOINTS  i'ii.  "ns  born  in  I.ondon.  Knaland,  , ,,,  ,,i  nianai:cr  Bank  of  Montreal.  I 

.in  ISSl.  being  educated  at  the  Citv  of  :  j„  1,^.  inies  on  an  offi- , 

Indicating  a  wheat  •■■nndon  S»  bool.  Aftei  spending  font  jp  rcccivitig  a  very  warm 

.isn.oiio  bushels  in  I t'  "Hit  the  t  ompioir  N.itiotial  welcome  in  his  tiatite  iirovittee,  i 


M'innipcc.  Indicating  a  wheat 
rrop  of  onl.v  k'.'itl.isn.oiio  bushels  in 
v.rftern  ('anada.  the  estimate  of  the 
Ip;’."  prairie  wheat  production,  made 
hv  the  .\orthwe.st  Crain  Fiealers'  .\.s- 
soci.ition.  fiii'.ing  the  iia.si  week,  was 
the  smallest  of  citrrcni  estimates 

Che  Domiaioa  Coveriiment  on  Sep- 
lemher  11  place  I  ihc  western  crop  .it 
f I..iti0.'''eo  bnsliel.'\  whMe  the  SearU 
Cr.abi  I.  o.  i.id..  after  in  Heating  k’dii.- 
'■'■'■'.,•.(,0  Imshois  111  .'^ept.  l.  reilneed 
ti'b  fizife  a  'veck  ago  to  l’ IT.iinn.il  m 
I' erPicJs. 

I'sappolating  tciiiiiis.  <siieei;ill.v 
from  the  iiortliei'11  areas  ..f  .Mborla 
and  !s.iskateiii-\\  an.  are  said  to  lie 
the  tofisoiis  for  tiie  lower  estimal.  ■ 
now  bet'ig  made.  It  has  to  la'  jioiir 
od  out.  Iiowoier.  that  the  grtiin  deal 
(  rs'  estimate  :.s  lia.-icd  on  its  ov.  a 
ncrea.gc  figure-:  of  1’ !.<i,'i,'i.(i'iii  acr.  ,':. 
'•  hirli  is  I .imii.iiiiii  .;i  ic.s  ics.s  iliaii  1  he 
-govcrnnieni  tigiiie. 

The  .ivcr.igc  >:cli.'  pi-i  .ore 
Ibaiiitulia  i^  si  1  .11  II' '1  ha-hcls  and 
ihe  I  rop  al  i.Pii.’ I . 'ii'n  liiisl.cis,  while 
Saskateliew  ati'.--.  .'.eh;  n'  S.’,  iiii-hei:- 
)ier  .ere  g  \e.-  |  |  s,I  Si;,iiiiii  ln;.--Iii'l.-,  an.; 
Alberta  at  1I.L'  InasPe's  per  acre 
yields  . .  lea-iais.  r:,.‘  Sa  - 


a  FALCONBRIDGE  I  Goe»  With  Changed  Trend  i 

NICKEL  SHOWING 

i  11/ A  C  MAIlUTAIMCn  "i'l  closed  shortly.  It  has  been  de-  ; 

tiicef  or  i  vinu  l"nlnlnlnfill  members  meeting  here.  | 

Hico  (  or-  Tho  oxi’Jian^r,  (ho  monihors  doolatcd.  | 

ropolltan  tOKc  bia  h.td  ceased  to  ho  nccoas.iry.  I 

Scottish  I  Reports  IVet  rront  or  ^Zoo,534  ^  Yv.  Roenisch  deelared  Vancouver  ' 

orld  Ma-  I  in  Third  Quarter  From  68,-  !  Grain  kxchango  facilities  had  been  , 
'  1-ld.  '  249  Tons  Treated  'increased  10  such  an  extent,  most  of! 

I  _  the  trading  had  moved  to  tho  coast  1 

dant  gen-  r^AOAr^lTV  :  citv.  Al!  export  firms  either  had  - 

dontreal.  I  N-ArACi  I  I  ivt/AV-nc-i/  their  own  offices  or  were  represent- 1 

1  at'  offi-,  .  ■  by  ngenis  there.  i 

ry  warm  .According  to  the  mfielnl  report  of  large  ma.jorit>  of  members,  he  ■ 

jirovinee,  i  l-'jilconbridge  Niekel  .Mines,  third  (onlinited,  had  decided  they  were  no 
Ilor.aid  I rtcr  on,.r:iiions  eoinniire  favor-  longer  itistlfied  III  shouldering  the. 


.Nova  Scotia.  The  Halifax  Herald  j  ,,„,,pfpr  opcialtons  compare  favor-  longer  .itistlfied  In  shouldering  the 

impmiani  position  with  this  groat  ^ '"d.  (.ross  opei  ating  pi  otil  .inionnt  !>  A  1*ri 

•  anailian  financial  insi  it  in  ion.  and  ;  ed  to  $1152,870  for  the  <|nartcr  ending  I  ||U/L|/  V  il  |L  v  j 

IS  one  of  the  yonn.gest  cf  prominent  '  Septemtier  .'it*.  1055.  and  net  profits  |  IjV  ff  llnl  U  vl  A  IJll 

liankmg  cxcciilive.s  in  tho  Hoinin- ;  after  taxes  deprechition  and  develop- I  «««*  • 

ion  Born  a  I  Yarmonlli.  he  entered  j  ment  of  $25ii, 551.  In  the  nine  months  j  UV  |ll|l«l||4|  p|IW||l/; 

Ihe  serv  ice  of  llie  Bank  of  Mont-j  ended  Sept.  5(t.  .gro.ss  totals  $l,i.W-!.  s^l/lJl/liV  I  V  II  Ijll  , 

te.al  in  tliti-t  low  11  in  1!io(>.  and  tiis  1 1!50  and  net  $722.5fit).  Refined  nick- j  -  ... .  , 

'  iirogress  has  been  steady  tind  mcri- !  el  produced  in  the  thind  doarier  Year  Contract  Would  1 

lorloiis.  lie  became  sccreiiiry  to  I  he  I  amounted  to  2.045.507  Ihs.  and  in,  f\c  eiac 

general  manager  in  1015.  assistant  :  the  nine  motUhs  period  6,015.5;i7  ,  Involve  having  CW  5185,- 
10  the  general  manager  in  1022,  and  lbs.  Refined  copper  production^  000  Yearly 

'f'toived  the  appointment  to  liisivvas  050.408  lbs.  in  Ihc  September  j  * 

lo-,  M'ni  position  in  1"2S.  In  recent  ARiarler  and  2.121.145  lbs.  in  the  first  J  Gnebec.  —  Hollowing  negotiations 

'Cars  Mr  Spinney  has  speciaii/.ed  i  nine  month.s  tif  litis  year.  ;  which  htive  extended  ovci  a  period 

otiriieiilarly  in  ihc  details  of  im-  Third  quarter  figures  with  tho.velof  sevoml  niontliH  .Iiilian  C.  Smith,  j 
poriani  piililic  financing  and  is  re- '  lor  the  9  montlis  ended  September  j  president  of  tlio  tjucbcc  Power  Cbm- 1 
•rde  l  as  an  expert  in  this  phase  of  i  are  shown  lierewith  :  pany  offers  the  city  of  Quebeca  .ad-  1 

(he  lijinking  business.  Here  is  tin- j  :trd.  tjuar. '.‘Mon'i.  to  I  ,|,ii)i.strative  eoiiucii  a  reduction  in  ; 

oilie:  Xov.i  .-ledtitin  who  has  gone  |  '  'electricity  rates  for  street  lighting 

lilt'  into  flic  world  and  iiitide  good  ;  t,,,,.  irt-uit'd  fis.'dtn  iT2.7G3  !and  domcslic  purposes.  The  city  is  ' 

t?i  a  lug  way.  Hike  the  etiree’s  of  I  Ni'-ki-Hr  Matto  I’rc.d.  lb-'.  o<d;;-}«0  jilamiing  to  appctil  to  (he  people  on' 

.s.  11.  I.ogati.  gciieral  lo.iiiager  o.  1  ho  ’  ■jlo-'ialdo?  l’oi5!«iiy  j  Hie  lu  lnciple  of  miiiiicipali/.aliou  of 

''futiditiii  llaiiU  of  (■ommrree,  and  |  Kefinnd  ('oiipcr  I'r-'d  .  iiia.  !■,'«. tos  eleetrieity. 

tloiris  \V.  W'ilsi'ii.  general  ’'‘('''ager  | *Kt.iii4 !  Smith  again  made  Ihe  offer* 

oi  the  Ibi.viil  liank  of  Can.ida.  talsol  ''  _  '  .presented  tho  city  by  the  company 

■Novti  Set'ii.msi  Mr.  .-ipinney's  prov-;  ,  Mn  1‘i51.  based  on  the  revenue  of  1 

cii  abiliiv  atul  success  relh-ct  --real  : ‘i-ie-ni"'  Ihm"  Jw-i-  «‘!:2  iihai  year.  nie  offei  contained  al 

Id  upon  the  province  of  his  !  •fnda  >;3a3.V',i  Si.not'.it  t  1  S5,5a,ii(H)  reduction  a  year,  but  as  ^ 

birtl;  He  is  as.-ociaied  wiili  .,,10  |  I  l’'■l>r  ai>d  ii.-f.  lirv.  -se.Msit'te  roveniies  of  tlie  company  have  j  ^ 

"f  till  .-lici  i-,iiu  liors  (if  Caiiadi.in  |  ‘  “  ’  isince  declined  $200.('(i(t  the  comtmn.v  1  < 

iin.inii,  i'll  instiiiilion  ili.it  has  K.-i  protii  iit.VG.ivtii  ti‘.'-3,.>G  >  j  offered  it  reduction  eqnivalont  1  ' 

■to, 'll  tip  without  a  tremor  to  Ihei  ' ding  for  t»,r,  h.U  l,pr,.r«  m.tr-.dt,,  1  ^ 

tone  of  ecommiii-  .stress  duiiiu;  Hie  •1-110  company  s  remarks  lollovv  :  -  j^ruilii  romarked  Ihal  the  $545.-- 

. V'  Hi...,  periiid  ot  (In'  [i.i.st  tew  1  I  iiird  qtiat  H'l  upeiatiiius  romp.trc  |-(',|n('Hon  tiuggested  b.v  the  spe-  ; 

ve.'is  j  lavorably  vvitli  tluisc  ot  Hie  (11  ev loiKs  i of  engineers  appoint- | 

.  i,  ,,  ...  ..  \\,,  I  1  be  combined  smie  ting  ttn.l  based  on  the* 

'c”:  ’S'’’’'"" ''’'a  Hie  company  and' 

,  n  ‘'t'''  ot  n  i  ,  ".wards  the  end  ot  tho.^^^  oompanyks  revenue  iiad  since! 

iHiiiiunl  liniisoll  a>  .1  I  Mnijufar'-'  lor  ihmhkI  under  rc\ie\\.  ^fockt;  ot  .  ./aHn/^tiran 

,e-f|.(i.on  last  week  will  be  op-  ’,,,nl  at  the  end  of  the  period  wcrc‘'«‘- 

posed  I'v  lohii  ijneen.  .M.J..A  .  Hie  still  al  the  minimnin  ncccssaiy  .o''''’*  '  .'.  '  ‘  ‘  ii-iiiiiiii  -iitii' 

loader  of  the  labor  grotip  in  tho  care  for  c.istomeis’  needs.  j  ‘"‘d'H''"  ’"e  $I.,(MttMl  red  c- 

.Mandobii  legislaiuio.  wlio  will  run  ".v  .suit  liroiight  agiiinsl  Hit  com-  """  on  t  let  ti  it  il.v 

Mi(’  noaiiiu’o  of  the  ln<lC])on(k'ni  puny  some  tiino  as"  t*y  the  Norwc- 
I.ahf  r  T’arty.  .laooh  I’enncr  will  re-!A:ian  interests,  which  ]nn.::cd  on  Hrit-  *'  rediu’lion  of  ..  (Mi  m  the 
lursitii  the  fniictl  I’rnni  I’ari.v.  a  itiu's  Jepartnrc  from  the  golil  .stand-  ‘’I  electneii.v  for  si.tiel  lighting.  In 

eommtinistic  org:in:zation.  anil  an-  .ird.  has  recently  been  adjtidkatcd  ;ii  rfiiirn  Ibe  eompinv  asks  Ihe  cit.v  to 

oilar  rtindiiiaie  may  bo  forilieomina  a  lower  eonrt  in  favor  of  the  [d.iin- | ''b**’''  into  a  now  imi  vear  eitnlraet 

befote  nominafions  arc  iTficially  h;t.  Appeal  is  being  hiid  with  Hie  from  .lul.' .  i;i5>.  Ibe  adminisint- 
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HeS:  Relief  Is 

The  Derpand  Of 


li:i:-bt  i rii-'  Sa--  I.  I'-iomi'ti'  (if  I’aris  in  Hioir  1. 011!.'-: 
lo  IS  .-"in'  111  m  a-fiiev.  in  Hmt  be  I'um'd  Hie  Ik. 11.. 

'■'.'■V  tue  ;.i  t  Oil,,'.'  I  .it  f;-,i..:|i  Nei'Hi  '.o'o  n-,.  1;,  (  ana.da. 
Hit-  .M'lei  ;..  ,  u>’i  aii-i  in  t'lOT  b.'cani.-  m:ina.;;e:  'il  llitir 
Hi'fiii  Htaievs  : ix  !;o..iip:i.  '.ani'otia  bram-li  lo  l:H'. 
".flic,  Hie  ij'fii'..!  li.'-  he  -.a.,  rmtlo  ii-ri .  tar., .  i'.'h  '-la;.- 

l.'ior  lie  "a'-'  pro  ii"it'il  i  ■  i',"  r  Vo  i 

■  e;.  p  I^  f,-i aii.itcil  -d  I  (i.-m  i.uglariil  otl’oe  as  ‘ 

is.ieis  Pu'  a, I  iliit'.'  pro  i|,,.  iipHTfeak  ot  ilie  war  be  .-nli'ile-i 
r  ev  ai^  P'otiU.iaii;;  ilaxsevd  (,,[■  atlivc  servi'-t.  and  weip  P,  Ika-i 
bi,-li(',s.  au'i  I  ,v  t‘  .11  4.-'-i.  . .a  .g.'pi  eat  per.  .HI.  .a-  .■  ini'a'*- 

1.-  it'i-  Hu-  West.  I  paieaai.le  .'.rtillii  .v  ( 'orii'.ui.v . 

Hi  \i.iil.  l''!.i.  be  vva.s  invaluied  to 
j  i'.iuland.  vt  Iierr  be  wa  ■;  appoitut  1 

>maivd  Of  Ibreeier  -U  Ordinance  Sc.-- 

United  Farmers  •u'l.  p'lx.  i-.-.-  was  appoini.'u  asabiant 

tiireeP';  •  i'  Orlnaueo  Serv  ice.-;  10  tho 
Irom  I'age  !i  'iib  .\im:-  v,  iHi  Hie  rank  of  I  it'ulc- 

iieil  10  some  loiigiii.  nant-i  oio-.K'!.  On  loui  oeeasanis  be 
I'll  I'l'in::  finall.v  in-  was  mtnl'ouol  in  dt -pate.b-'.s  .'ind 
i.atle  Hie  siiiiatioii.  vviis  iiwarded  Hie  (P'li.'r  of  ih--  British 
vv.'i-;  >omr  support  Knipirt-.  In  .turn'  BH:'  in-  r.-iiirncd 


iColiHiturd  irom  Page  !i  'fHi  .\im:-  v,  iHi  Hie  rank  of  I  leule-  ,  ,,  „  , 

roGition  wtis  deb.iieii  to  some  loiigi  ii.  nant-i  oio-.K  l.  On  ioiii  oeea'doiis  be  ‘V  '  ‘"  'V'  * ''""y  ‘'I  le- 

tlie  e\c<  III  IV.'  board  liem::  finall.v  in-  "as  auntamol  in  dt -pale.U'-.s  .-ind  I"<'-'''n  the  I  niicd  lion.  ■! 

f  trnoted  to  mvesii  atie  Hie  siiimtioii.  was  tiwarded  Hie  O'tier  of  ih  -  B.i  itisii  '■•’uimiinisf ic  orgtupzation.  and  an- 

Alihouu-h  there  w  .-i-  >.,mr  supt.ort  Kmpirt  .  In  .lufie  BH;.  returned  I'’'.;' = 

for  the  idea  Hit  I'niied  I'armcrs  of  to  the  Hank  of  Atopn-eal.  ia  I  <  iido’.i  [...la.  '.I,!  '!- ^  b/w-f't'f'i-” '  * •  ' 

.M,anitc.b.a.  as  .a  bodv.  der  ided  to  re-  '  Hngland.  where  he  ser'C.!  as.-e  -  s.  liowevet  re- 

ter  i’  •  I  .  .  \  .1  I  1.  1.  -iiid  tii»'  (oniosi  as  Olio  holwoou 

n:nni  aloof  from  i1h‘  »  uuiclian  <  run-  tani  manager  uuiil  early  in  li'J.  nul  .Mr  Ouorn  The 

monwealHi  Bedcrati.m.  InsP  ati  the  ;  when  he  again  tarn,  lo  ■  ana, ia.  b.  in.  ^  ,;,,e,ig  Vote  on  the 

^rmers  th^ided  t.v  .-.mmenanee  m.  appointed  distn.  t  superint.  t.doii'  ■  :  orc.isio.i  on  whiehthc  two 

poliliral  affiliation--.  .1'  all.  i.Manittiha  h’-ain  lie.s  -vi'b  bea.ugua"  w-  ""  o  iponcnts 

Prior  to  the  Manit.iba  gathering  !ers  at  Winnipeg  In  Be'.-'  lie  was  a;.  V, 

he  national  exeennve  01  ihe  l  arniers  '  pointed  assisiani  genera!  manaver  pi  j,|, V'Tdd.  ims  .souglii  election 

nity  Teague,  a  ;;octalistic  organiza-  eburge  of  Hie  western  divisi.,n.  in  t  ion  wtih  the  mavoraliv  in 

Hon,  met  in  Sa-skaioon  and  maile  B'28  he  e;ime  p,  .VIoniit  al  becomnir  winaineu  alvvavs  with  sure' ss 
pl.nn.s  for  tlic  carrying  through  of  it  assi.stnm  ;;t  i'.t'r;il  manager  111  eluir.gv  y,  ,!||'  n  T Vxperit  iiee  in  eivie  iiffaiVs 
crmipnign  on  a  national  scale  for  a  of  Qiiehet ,  MariHiiu  I’n.vince.s  ami  at  the 'outset  'he  soon  ;itm Hired 'the 
moratorium  on  tiirni  debts.  Phe  1  .\evvi'oijntilaii<i  io  anelies.  In  Bi-'.o  be  ei  eniiipment  vvtiieb  his  of- 

cathet'ing  wa.s  held  liehiiid  . dosed  ,  was  promotfii  to  liis  pic.seni  posiiiun  fjj.,,  i,.f|iiires  Regiirdiir’  him  as 
d'jor.s,  but  in  a  staioinetu  banded  lo  ,  of  .joint  general  nuiiiager.  .seiisiide  and  dispirs.sionam  in  h'i« 

Hip  pre.ss.  AV.  K.  Wiggins.  .National'  Mr.  Hotlds  is  a  director  of  Hip  Ixm-  vlewnoint  on  civic 'issues  irrany  lor- 
secret.nry  of  the  letigue  i.s  rei'orted  to  don  and  St Diii.sb  Vssuranee  '  orpora-  met  opponents  have  been  vve.ti  ovef 
Iiave  made  tlie  following  siaicmeni:  lion.  I.td  .  i  lie  Bo.val  'I'nisi  Beall.'  to  his  silpport,  while  bis  stern Oppo- 
5  be.  burden  of  debt  on  the  baek.s  1  t...  the  Noiiliein  As.— uraiit'e  *  t>m-  sition  to  tlie  eommiinistie  elements 
of  the  (  anadian  I'armer.s  is  growing  pany  and  allied  companies  eonsisftug,,  fp  hi.s  city  lias  g, lined  him  inair 
innderable,  driv  ing  many  farmers  off  of  Fire  and  Fasnaliv  Dcp.artntent  of  '  friends. 

Hie  land  and  vvetikcnin.g  Hio  tenure  'if  _ _ _ _ 

all  farin' rs  on  their  farms.’’  Wig-  v  r 

ala'rrid  iliat'"*''’’' Hiram  Walker  No  New  Name 

farms  for  'ears  anti  who  liave  iUe'  t-  To  American  Whisky  Drinkers*  \ 

ed  mall'  ibdlars  in  farm  imilriinp  :  ■  1. .  .  .  -  .  _ _ _ _ 

tutd  inadmu  ry  a,re  bmng  ibHirived  of  1  repeal  case  slmuld  be  hear.l.  This  reque„, 

heti  arms  i\  mor  ^.i-c  t  P.ipa  its  ji,.„pipjtioii  in  th"  I’niteff  St  ites  being  rofiiscd.  Hiram  Walker  A  Sons 
and  banks  who  really  po.ssess  but  a  .  . .  .1 . ,  .  ..-.,  .1,  1  ,  .1  w  onus 


Redemptions 

Canadian  bankers  may  well  take 
their  cue  from  New  York  banks  and 
trust  companies — all  of  whom  use 
the  New  York  Herald  Tribune  for 
their  sinking  fund  and  redemption 


notjces. 


Hit'  bjinking  business.  Here  is  tin-  j 
ollie:'  .\ov,i  .'fit'otian  who  has  gone  ' 
oip  into  Hie  world  and  made  good  ; 'i',,,,.  rr.-uitti 
III  .'1  bl.g  wav.  Bike  the  i'aiet'"S  of  1  .'xirkrlir  Matte  I’rcd  .llj''.  2. 

•  III,..  1  ...  .1  I  (opDor  ifi  Matt4‘ I  U>i*.  Ir 

H.  Bog. in.  gcnt'i  al  mamrgtr  ti.  Hio  Ru-liei  P.n(i..ib«  2; 

''i  iiadian  Bank  of  ( 'ommerer,  and  |  Kefinnd  ('I'ltper  Pr.'ti .  lua. 
■Morris  W.  Wilsi'ii.  .gt-neral  manager  !  ^ 

.  11...  ,  ,  '  .Vdil:  Niin-tipefaliMK  llev 

oi  Hie  Bo.'al  Bank  oi  t  an.idii.  (also, 

■No-, a  St'oH.insI  Mr.  Spinnev'.s  priiv-; 

('ll  aldlilv  and  success  refleel,  'at  : 

I.'  Id  upon  the  pro'luce  of  his  i  •Pruia  >2 

birtl;  Ht'  is  assoeiaietl  wilb  otie  | xpr  ai>d  lief.  I  let. 

"f  Ibe  .'!ie<  i-.iiit  liors  t'f  Callaili.iu  | 

liiianet,  i'll  iiisl  it  ill  ion  I  lull  has  Ki-i  profit  $; 

.■te,.d  up  wiHioiit  a  tremer  lo  Ihei  '  Viwr  I.rt.viding  for  latet  hn 
lol'te  of  ecoiioiiiie  .stress  dui'iiu',  ilie  I'lip  eomptiiiy's  rema 
ic  iiiig  period  of  Hie  past  fevv  j  ' ’I’iiird  i|u:u  fer  opera 

veals  I  favorably  with  those  ol 

periods.  Tlie  combltied 
■  B  H.  Weii'e.  \\  iiiiiipcg  s  milt-  refilling  plants  reached 
ti.iM  ma:-'':'.  who  ib-finiiely  ;n-  id  capaeily  towards  tl 
uoiiiui  d  hiiiiself  a>  .1  e.inaitliire  for '  pei  md  undci  review. 
!>’-fl'(t.eu  iast  woe!;,  will  be  op-  nirial  at  tin)  end  of  Ihi 


NEW 


YORK 


I  l!U’.2  revenues  ot  flic  touipany  and 
'as  Ilie  eoinptiny’.s  rovt'nue  iiad  since 
tlcclincd.  the  engineors'  lediiction 
I'.vonld  be  automalicnily  lowered. 

In  ixidition  to  Ilie  .5B')(i.0tMi  rodiie- 
^ion  in  tales  on  eleetriciiy  for  do- 


held:  \\  innitiegge’  s.  bowever.  re-  Snpreme  (,'onrf  of  .Nnrvviiy.  in  the  tie- 
gard  til.'  toniesi  as  one  bt'tvveen  Bef  that  such  findings  will  not  in; 


;■  W.'bb  and  Mr.  Queen.  The  upheld.  The  rase  calls  for  a  pa.f- 

licdlt'd  a  aticng  vote  on  Hie  mem  of  some  £1ti.uu0  sterling,  and 
oils  o  -;’,isioii  on  whit'll  Hie  ivvojin  any  event  wmilH  come  iiiio  next 
opi'oncnts.  vt-ar's  business.  It  is  desireii  to  -ic- 

V.  ill  b--’  tlie  eighth  tini"  in  tjnaini  shareliolders  now  vv;ih  ibis 
l'■o;.v\Tt>b  iiiis  soiiglii  eb'crion  ftintingcni.  Imt  qiiestiontilde.  liabil- 
ntu  '  iion  wfili  Hir  luayoraliy  in  ity. 

iueg.  alvvay.r  with  sure',  ss.  siiglitl.v  lai'.gcr  [iiovi-iou  li.is 


lion  coinniiitee  will  study  Hie  offer 
;il  a  specitil  session  next  week 

UNITED  GRAIN 
PROFITS  LOWER 


experil  nee  in  eivie  tiffairs  been  considered  ti  ivksable  w  ith  I'e-  Operating  Returns  Down  To 
itsei  lie  soon  aciiuired  the  gard  to  taxes  and  foreign  cxchangi' ”  |  $363  529  Generally  i 


.=it:on  to  the  eommiinistie  oIcmeiiH 
in  hi.s  city  has  g.iined  him  inair 


KENORA  MILLS  I  Winiiipeg.  —  .-\  stiai'p  rediletion  in 

I  PT  k  PTC  Pfofits  and  working  capital  morie- 

I  r  I  I  lIlM  I  K Al  I  Nifalf-'!''  lower  are  points  of  note  in  the 
IjLiI  VVimillVll/  rcpoi'l  tif  Hie  rniied  Grain 

-  (Jrowei's.  I.td  .  stibniiited  al  the  an- 

Call  For  Delivery  Of  60,000  nual  meeting  here.  I'ndistiihnted 
Cords  Of  Pulpwood  By  profits  of  previous  .voars  were  drawn 
.  upon  to  dcelare  a  dividend  ot  foui' 

Next  Spring  per  cenl,  of  Si  per  share. 

,,  Operating  profits  for  the  12  inontlia 

Uinniptg.  -  The  Kcuot.i,  j„iv  ;Hsi  amounted  to  $5fi;!.- 

.Mills  to.  is  lotting  contracts  111:50.,  .^j.  eompared  with  .«!H7,215  in 
.Manitoba  for  delivery  of  betw  een ,  the  preceding  period.  Tliis  was  siif- 
.1(1.01111  and  lio.oiifi  cortis  ol  pulpwood  ficienf  to  cover  bond  and  niorfgmge 


Adverse  Conditions 


.  ,  '  ■  "  again  altrticis  aHcmiori  to  Hie  project 

minor  nnere.o  in  H-.c  proporly  which  Walker-t looderl.am  .v 

Hu'v  are  allowed  to  conli.scalc.  Worts.  Biniiicd.  i"  esiabti.-h  a  big  dis- 

loo  extroni''  even  to.  Hie  imu'c 

radical  farm  etemen,.-  ,n  the  "cst.  win.  gal- 

ihc  brngne  of  late  ba.x  had  a  --oflcs.p,,,^  „ 

-n  rebuffs  from  ergaiiizi.nons  whose 
cuppor.  was  song  , I.  the  pol, Meal 

t.laeli  eve  which  Hio  I  mted  Beague  ;,iv.vrd"<I.  T',.  miHa!  in- 

ree.'ived  It.  ilie  Vac  kea/.lC  by-elee-  ,  ^ 

lion  li'is  mil  CIilialie<'d  u-;  eliauecs  of  '  -  oii,p,i  .  1  -p  ..  ■..■mi  ;l  ; 

'.'lining  eijiivC'i'i,-  in  Hn-  We.-.i,  i'  ,  ■  -.-o  . 


Hiram  Walker  No  New  Name 

To  American  Whisky  Drinkers*  ..ns' !  / 

I. ■  ,  -  -  .  .  ,  -  ■■■  ■  — - - - -  Maniioba  for  i 

'I'hu  eaily  prospect  for  the  ;cpea!  ctise  ,-liouId  be  lieanl.  This  reque.si  -lo.niin  and  tio.i*' 
of  ju'ohibition  in  the  I’niH-'f  St  iTc.-:  being  rofiiscd.  Hiram  Walker  A  Sons  .-priiig. 


SERVING 

3,000,000 

Through  its  SOO  service  sta¬ 
tions  and  outlets  situated 
throughout  the  Province  of 
Quebec,  Champlain  Oil  Pro¬ 
ducts,  Limited  serves  a  com¬ 
munity  of  nearly  3,000,000 
people  .  .  .  distributes  over 
26,000,000  gallons  of  gasoline 
and  oil  products  annually. 

For  courteous  service, 
and  dependable  oils 
and  gasolines,  look  for 
the  Champlain  sign. 

ethyl  benzol 

LUBRICANTS 

WHITE  GASOUNE  SPEQAL  PURPLE 

CHAMPLAIN 

OIL  PRODUCTS 

LIMITED 


U.  S.  Repeal  Paves 

Way  To  Exports 

CaR.Tdian  Whuky 


'  •  0)11  Uilie'l  I  :  oiri  f gr  I  i 

I  H  .X-  w..  Witk  ;; 

Wi'li;:)','.  p  .''U  ill  rile  F.  wi! 

I  oii.-i'h.g'aoh  eo.'lion  of  ;l 
I  ;.  ,:Mi;',  ii  ,  lic  k.  .  v'lii!'''  j  I’stille'.'.-' 
g;'.'i'i:.  wiH;  ill-  uding  and  bonl.ii 
Us  for  a  li.Oiibc;-  of  idd-esi  :'biis!l 
•  liid  iiopii'iar  iira’i'ls  of  .-teolcii 


/'  aci'C  .site;  already  !i'i:!d':i 

have  been  award'd.  T',. 

;  veslmoiK.  .it  I’eoi  ' 

^  exi'Cetl  >;2.'.oo,ll'i '.  t  'll  ,  ; 

inv  (>1  vir.g  ,-ev  er.i  i  -  .  : "  -i.’i 
.  in  coui  eail  'a  I  ion.  ;  ■  ■ 
in  _ matei'ia  I  s  vt ! ! !  . 

i;  "Ofi.i'teu  big  iu'l  ■ 
e.,>;'n  a.;  1  I'.ve.  ;■ 
iky  " i;'.n  i.si  p:  !'  : 

■  i’.'-tuabon  w  hi  i 

be  the  fa :  g'  ■'  -  d  ' 

. , 'vorld.  Tlh  ;  ; ■  ii- 

ii-jj]  know  n  .1-  H  .'  .i::i 
It.-,  F  is  ol  U,il<  '  '■■  ,ir 
e'.'.-'  -  I  in  dev  'giopiai  jo  •  ;' 

Bn  ,  t  brou,.'iio::i  ;  !;-■  v.  i .  . 

is!i-  !  'A  a  Iker  '  'omiiar  .  i  '  ' 

I  cii.  an  :Hl''g‘  ilit  .  i.  :  n-; 


|•''iaial•'', . 

.  ebieH. 

OlIU''!  -'1.1 

:>,■  .'i:i  I 


appe.iled  to  the  Fniied  .•giaie.-  eoii.'-ts  '  ’  .Mainly  the  (  ills  arc  to  be  in  i  he  |  sub.stani ia!  ptirtion  of  depreciation  I 

lor  icdre.-.-.  ■fiie  coiii  ts,  rcalizuig  area  reasona bl.t  close  to  llio  main  ; aeeording  to  I’residenl  B.  .'4.  Bavv.  | 
iliaf  an  in.ju.-H((.  bad  1...  M  doatg  line  of  Hie  Canadian  I’aclfic  Bail-  :  Itevenne  from  grain  storage  wa.s  I 
-tallied  a  temjiorajy  injunelioii  wa.v  in  eastern  Manitoba  and  .-i  I  on.g  ,  reduced  tliioiigb  a  eni  in  storage' 

■  -Now.  to  bring  Hit'  i-a-s-a  beroic  lie  Hie  Greater  Winnipeg  wtiier  disiriei  eiiar.ges  from  one-iliirHetb  to  one- I  FILL  UP  Al 

■''ourts  it  vt'as  iit'i  t-ssai'v  tii.ii  a  se;/.-  line  wlier''  some  eoiiir.'icib  have  al-  fortieth  of  a  cent  per  tnishel  In, 

■  riv  of  '  C,tii;idian  i  inli"  wlii.-l.y  be  ready  been  b't.  iaddition,  mtirket  eoiitliiion.''.  and  low 

u.ue'e  soiiU'w  b'.'.'f.  .'-inee  "c.inadlau  Tbo  decision  of  Hic  Kenorti  mill  prices  made  it  impossible  for  nor-' 

<  Bib”  i.-  ,1  wliiskv  of  uniform  ipiai-  to  mai.e  extensive  wiiitci'  ptircliase.s , mal  inerebanriising  niarmns  to  be 

it.'.  It  is  'Cdeiii  that  Ilie  :sei'/u"e  o'’  in  .Manitoba,  following  on  tho  an-!realized  on  purchasing  grain, 

o.'i'  boHle  s  u.v  p!ae  in  i!;e  I  nited  noiineemcut  of  Hie  .Maniltihti  I’tiper  The  current  balance  .sbeel.  showed 
.g;  re-  ttodld  ti.tvc  been  iiffioie-u .  ( 'o.  Hiat  it  will  ptii'cliase  a  2n,0tl0  fuircnt  asst'ts  greater  i  ban  liabilities! 

B  r  Hjat  IS  uoi  wlia  oeeui  re  l.  cord  siiiiply  for  its  Bine  Falls  mill. 'b.v  -$1,515,8(111.  The  .grain  inventory  — — — —  »i  «  '»«»« 

all  5, ,‘.1,18  f;i.e,-  wr-i  e  in  n:i|.!  Ims  giiariintecd  work  for  .i  large  jof  .$S, 500,000  represented  a  larger! 

(Ii:ip:'ej,i  .-rale;-.  I'bi.;  was  ibe  s!i-  number  (O'  .settler.s  in  ejisl  und|stoek  of  grain  than  Ibe  coniptiny  had  '  omclter  GoiO  IVIines 
.'itioji  w  IiMi  Hie  th.'':i  .‘■'dit  it.ir  i a .  .soutlieast  .Maniioba.  prev  iously  curried  over  from  one  Plan  tO  Sil 

e;;H.  'v!i'.  l.loyd  Bone.  aeling  ii|i'i.i  riu'i't' lia v e  bt'eri  diseiissioiis  a.s  toiy,,;i|.  jinoHier.  .Igainsl  rlii:'  figure  _ _ 

iusU'Uf  lions  irom  Hi"  Brt:;i'l''nl  ef  I  Hie  pi'ol.abl*  |iu  I'clmses  bet  ween  H.  .1.  ,  i.-,.,-,,  loan;;  ainoiitilin.g  to  $i;,-  ,  .  ..Vio 

the  Hitifed  .--f  ji  t H;.'  lal"  .'.B'.  \\ .  ||.  MeBe'»<l.  .iiau.ngci'  of  thr*  Ixeitoi'a  ' 1 1.  Working  eapitiil  In  1052  was  ‘in  *  ' 

T  i'i'J,  b()'.;iui  .1  Hioi'cr;;;  jininiry  iiir  i  mill,  and  Hon.  .J.  .g.  .MeiJiarmi .1,  jij)|,Voxiin<aiel,v  $1.7B5,o(iO.  ;  enlarge  Hie  scope  ol  opr 

H.e  vvlioie  v.li'.'-'ky  coni  rove  i :  v.  Tar  Vlirii.ster  of  Naiuriit  Rest  m  ices.  Tlie!  _  ’ _  _  ,  c-nce,  aeeording  to  official 

riine  'it'cuj.ie  !  !iv  Hie  t,.  ;,;-:,!'  eg.cnti-  eonirat  t.s  are  likely  lo  be  let  "'f !  Of  '  addition  lo  Hie  .sni'f:ie(‘  wo 

(d  lo  nea;'!v  Hiree  ‘.feel  s,  a  large  bu  g'','  I'lts  Hian  in  the  c.n.se  of  Hia  |  1 UC  rrOUlem  $Jl  i,.:iii,,,.  n  n-.v.  i  ooi. 

"b'um a 'V'ln'hr'^i'Td’TM^  controlling  stock  r;:; ;  ;i;;!  sinkilitlmtei'itu, 

,in.iini.,(  it.-,  1)1'. ng  t  i.ie.l  lo  lesiuy,  dt  riak*  ii  to  distrilnife  it.s  iiiirehascs  ^  •  'v.  i  «lieri'  -i  ili'imiiml 

The  d'e;.s;o'i  in  H;f  <  a.  c  w;is  nil  as  nen  li  as  possible  among  actual;  Exchanfiie  OoerallOnS  ;  '  V'  ...  ! _ . . 


B  r  Hji't  IS  UOI  wlia  oeeiM'iel.  eorri  siljiply  for  its 

a!i  5,,‘.l,‘8  (";i..(  .-  wej  e  ri/,i  (\  in  n'm-;  Ims  gimrantecd  vvoi 

(li'ipreni  .-lal'';'.  Tbi.:  wai-  Hie  s!i-  number  id'  .settler.s 
■  ..'Mioji  'v  li'ii  Hii'  th.'^'n  .‘-’.'d it  itoi'.i g-a .  .soiit lieiist  .Manitoba. 

''I'al.  ''li'.  Idoyd  Bone.  -.,  aeling  iiii'i.i  Tlii'i'e  lia v e  lieeri  d 


THE  WHITE  PUMP 


Plan  to  Sink  Shaft.  fc",3t  e.p  .' 

— - - -  Iio-.  E’o'ii 

.Smeller  (bdil  .Mines  i.s  to  fiirthe.- . 

'#'nl{irg:c  senpr  of  ttpOrjltioilR  jjf  f'rwront  (Toampry  To .  prrf 

‘  Uf.  Wpet  Saddlpry,  prrf 

^cnco.  .'K'forftiuA?  to  oIfu*i*il  «uJvut.  In  ■  no.c.>m 
'addition  to  Hie  siirfiice  work  and  dia-  , 
mond  drilling,  it  lias  been  deci-led  (o  !  Mil  Cr...  Bui 

eoriimoiiee  sinking  opei'iit.ions  on  vein  '  *  *'* 

No.  I  where  it  diamond  drill  Piim •  l'i'd('r»l  drain,  prsf  .  . 

paign  lias  been  limlervv  tiy  for  a  short  i  Ke'iancp  Brain,  prrf 
i  lime.  lltllk  S.tmiding  in  the  shaft  I  t*nitD.t  tlrnin  Cirowcr. 

I  will  be  done.  The  siirface  elmnnebs.  '  Insuraiire,  Trust  A  Boaii.  Kfr. 


Winnipeg  Stocks. 

■nils  H|,| 


McBeo'l,  .imiingi'r  of  Hie  Ncnora  ’  .,x;;  P ]  I  Working '  apiliil  In  BI52  was 
mill,  and  Hon.  .J.  .14.  .MclJiarmi.l,  j,j,|,|-„xiin!iiel,v  $1.7B5,o(iO. 


.Smeller  Gold  .Mines  i.s  to  fiirthe.* 


Tu>'  .Vlirii.stir  of  Naiuriil  Resources.  Tlie!  _  _ 

'Uti-  eonlra'  t.s  are  likely  lo  bp  let  "M' ;  _  .. 

irze  bu  g''.'  I'lis  Hian  in  the  e.a.se  of  lhi‘|  I  he  i  roolem  v/t 

aii'l  vbitiitijlia  Biiiier  Co.,  wliieli  lias  iiti- j  ControlIin!2 

y.  (iTi'iak'ii  to  distrilnife  iBs  iiiirelmscs  ® 

1  11  ;is  nen  Ii  ;is  |ios.sible  among  aclimF  Exchangi 


v,-;!!  fl-i.jbHes.  i.e  aide  in  build  Up  rii  in  H;i'  Fni:i 
I liu.-i'ii'.:  in  ilii'  i'.  S.  f'l;'  B  s  ’ iniinit' 

I  |  red''iii()n  o:'  tliesc.  If  is  I'j-  an.l  of  tin'  ' 
;..'i(,i  nnoUii.'ia'I.v  Hmi  c.in,  Ijjin  i.-.-fiom  .\iiit  :  i 
'I'ia!  .Meoli'il  Im;'  ::!i'''ady  eon-  Hds'  ta-i''. 

. , ;  -I  I'o;-  Hii-  sab-  of  a.  eo:i.;;(ie."r- Id.-  This  n* -.t 
f'dini!"  ol  mal  lin'd  .  pirits  in  Hii'  F-  S.  v'ld-'ky  v,  a. 

I’l'essure  is  now  being  brought  :  ,  W  bi.-l'.v .  ;■ 

ti'.'ii'  ou  Hif-  F.  "’ov e:  It menl  to  .'e  Innii  '  I'lai, 
(iiiee  t;i.'  i,iip(';'i  lax  oil  Ibe  grollil  is  -and,  t,;.  : 
Hial  It:;  iiminleim.ni'e  vvoiilj  eu'our-  i.-  sHlI  m  : 
age  srnuggiing  :iml  lit.it Hegging.  If  oppo.-iir  e 
F.  .s.  disiiiliii'z  nie;  ests  me  stn  ee.,--  ii'ic  i'i;i.;  a 
till  in  (lib:  rega."il,  an  active  ;lenmn  l  tlavo'  ,'iii-; 
for  C;tn.'i'lian  agc'l  .-tdrii  ->  will  bn.ini-  iimt'Ce  '.e 
Ifs!-  follrivv.  .\noHier  bar  to  Cain-  I  ii'.sjib'-'  .■ 
'!.;an  exports  across  the  liio'  is  tl-"  f'ntr.v  m'l.,  i 
expi.'rt  t.'ix  timi  li'is  hcrelofoi'O  iiee.i  and  lai'r 
impo.'Cd  b.v  Ilie  Hijmini'Ui  Govern-  eoncc.ssujir 
ment  on  liquor  siiipment.s  I-ifforBs  tots  vvli.rli  . 
have  betn  underw  ay  for  ,-oini'  t  lU"  "  mb'  wa.  , 
now  to  havi'  tld.s  exjiun  ttix  cit  In'-.' :  .fo'V  ve.'i  :,  , 
i'e|>palffi  or  reibiced.  The  t  anadi.'ia  lirnr,':-.  .\;i 
embargo  .-i, gainst  direct  .sliipni<'n'.-'  I'l  bari','- 
thr  c  .4  from  tlib-  eountr.'',  of  tin  n.-i.d"  ,, 
r.'0'.;i'.c.  i;  automatically  iiivaliduiei;  V‘.a,'  lnnvii! 
'■,-jfh  the  ie|i':al  of  proliilUion  .ici'n...  '' .'■f  i'.i  I ' 
the  line  -'C-'i  llnaii; 


'!  liV  r'i-edd!'i; i  T.iH  biiii.self  and'  settlers. 

a  ni'i.si  eniidiaiie  ''iidoi sement  d  Tin-  Fenora  Baiier  .Ifills  t'o 


Controlling  Stock 
Exchange  Operations 


lots  (Vli, 

■'bub'  '.v 


'  ,  -I  .  I  , I, ,ii. -"I  Hiram  Wall'.cr  fg  Sons  I  one 

,  ,  ;|:r,,  ..  .  '  i'd-iifc:!.  The  foi br.'.-in.g  is  an  ex-  ;ind 

" '•  li.aci  irom  the  writi.en  verdict:  titm 

,  ,  ii  ,  "H  wa:;  -  iipp'i.'-ed  for  ;i  long  tinie  .  for 

.-Va'i  (  'loi'''’"  i-*"'  f'di’i'"-' Ilf  Sir;iiglii  whisky 

i.-.,|  ,.i v  I  clmrrf'l  wood  ;j  cliernir'al  . 

.  !i  '(jc,  11'.,  I"  ‘  "'"5  |daee  which  rid  Hie' 

,.  ,  ■  '  •  ,  ,;i  •'  re-.,,','  liiiiior  "f  Fusel  (dl . It  now 

li'.!;  |i;,i,  ,,i  ‘H'dea;';  i.y  eh'-mii-al  aualy.sbs  that 

'  (,iii''!n'  I  ill  |,  I  Hiaf  Hie  effeet  ofllie 

t  I  s  n-e'l  ii'iiioi'iiiil  V  *'4”ifi-'-  is  'iiHy  'o  di-'isipate  Hie  f..-]o ', 
n, I  ,1,  e'i-:'k  moilif.v  the  raw  iiiipieasanl 

.  r-..-  ii-,,  vfir-'  '  i  a'Oi.  I'lit  to  le.ive  the  I'n.sel  Gil  |  in 

:  'r'l,;'  d  ill  v '  a  g,u  n-.i  -Min  in  the  Straight  Whisky."  |  'T 

,,,  I'll  ip,|  S',,,  -  f.,  .  I'iie  importance  ol  Ihi.s  '•Wliiskv 

a  I'otln^'ai'l  despil"  ''"f  'b  h'".'  Th-'- 

•noved  bv  its  .-'rmpeH- Of  Hiram  Walker  A  son  ,  p-' - 
"  I.:  denied.  "Canadbi.i  "'’oomes  r'S'iemuH.  , 

'fiH.:u  a  ''omparativelv-";''’"'"’";’  ‘  '■'■'"“7;  M" 

fa'''.,'ite  ;n  .imenc.mt'’  n'a"or«  fHlo.'H:ig  , . 

-migr'.wth  of  this  popu-  of  IBS  pi'O'iuctb  or  name  ■  ' ' 

";.'ai  bream,,  know  n  to  ! 

I  Hie  "Whlskv  War,''  .1  "  iten  the  '  Whi.sky  W,ar"  cnrlf.-'l  n,  ■  e 


I>o  .  ( ’ont 

(Vlis-lor»  I.tfi.,  prrf 


Kenoiii  I  ii])*'!*  (  o.  is  U  ontiniiod  front  li  ,|(»np.  The  smTui;o  chnnnols,  '  in^uraiirc,  Tnisl  &  Koaii, 

the  li'dilings  of  B.  W  Backus  riiain  sonrce.s  (It  iioi/l.-;  form-  the  ilrlll  cores,  and  the  samiding  In  i  •■'•’"'■erl'ire  ln«.  Co 

•I'l"  *  "  -W'  V’?' f',’"y!lvrl  lo  alter  Ihe  prie.es  of  secnrilies  Hie  shaft  will  provide  a  good  basis 'in  |  (i^rat  vv'*Mt"Bifi'"A<",'-<'.  c.,. 

I  lie  null  at  fort  l•ran('0.s  nr  f,,,-  intrin.de  reason  (2i  seciiritv  widch  to  ntake  estimates  of  the  .Tver- I  Home  lnvr",t.  A  Saving  ,Aan 
t.rne^  being  elo.sed  down.  ,,ions  I  Imt  r-ffeet  iindul.v  higl'i  age  v  alue  of  its  ore.  ^ 

ever*  •  I  prb'i's  for  .s''(  iirii  ies  being  offered.  The  high  grade  show  ing.-  on  stir-  Northi  rn  Trust  . 

Urricials  roi  the  hem  fit  ..r  promolers.  fare  on  Smelter  Gold,  mi  l  Ihe  fact  WrHgi  I  ife2.5'if  paid. 

Onen  Donr  Fnr  •‘<pn''Ulaior  in  slot  k.s  or  eoni-  that,  rich  ore  oecur.s  on  the  mine  to  *  indirntes  i.‘r'3(e'?Ms. 

'  I  ur  Iiiodiiies  buys  fora  r.biiivcly  ((uick  lh<'  east,  and  on  tlie  mine  to  the  . . . 


The  mill  at  Fort  Francos  is 
time  being  elo.sed  d'lwii. 


Teg  Officials 

Open  Door  For 


.  ,  ..ill,.  its  ore  '  ‘vonarrii  lafe  10'^,  pai'l 

'Mr*  ;  N'lrdirrn  .Mortgagr',  part  pnid. 

The  tilgli  grade  show  ing.'  on  stir-  Nerthim  Trust  <,i  . 

face  on  Smelter  Gold,  mi-  l  Ihe  fact  W'verrlgi  I  ifc  2.5'if  paid, 
that,  rich  ore  oecur.s  on  the  mine  to 

lh<‘  Ciist,  and  on  the  mine  to  (he  . .  . . 


Power  Co.  Deal 


[  profit,  or  sell 


for  the  same  I  west,  place.s  this  enterprise  in  .i  cen 


purpose,  or  I'l  iiroieel  other  coniniil-  j  Hal  position  rjf  int.cit.st  in  the  Go'd  , 


New  York  Curb 


' '  ontinued  from  Page  1  i 
■■■'■me,  it  th"  .sy.-'t.-m,-  w  i  e  nriilie.l 
Tii'-re  air-  variri,i.--  oir.-'-Miiig  f.-ie 
Tli'-r'  ni'i'  thr-  taN,'...  itio 
'  d-  Mvrs  from  Hi-’  .strnri  railway 
'-  -  He-  fill'.-.- le'iii  "f  i.bl.j-  llj.lrii' 

’'I  '■i,nti'a''l  '(itli  'Im  ...inpan.v 


li  iiiieni.s  The  .sfieeulatoi  vvho  hoys  for  Bake  area 

nriii,e.i.  '>  IMofit  ml riiisicallv  no  ditlcient  „  ,  Dg  ^.lected  At  Annual  ! -Aiuer.  r mairid  B 

from  the  investor  who  liiiys  lot  inr  Boaro  r\e*ttiecica  Aannuai  ^  i  Amcr.  Kounders 
come  and  fipprecbation.  With  respect.  Meeting  Alta.  Pacific  Grain  |  *  live 

to  short,  selling  siatbsHcs  prepared  - !  wiatTr?asT 

Covering  a  term  of  yotirs  iiirllcate  Calgary. —  H-  L.  Sellers,  ot  4Vlu- i  Atiaa  titmtirs 
that  this  praclicf  tends  to  reduce  nipeg.  vvis  re-elected  prosidcut.  and  c“;?|Vim»JrrEU.e 
wide  swings  in  slock  markets.  .<4horl  all  diicclor.s  were  returned  to  of-  citiop geni-p 
'iclling  slow.';  down  an  inflationary  fjee  at,  the  .annuel  ineeting  of  the  Cities s-er'l'p.priii. 
_ ..«a  .-r-.-n.-.o-  i.v  Kiioi-it  i  iii-,.»ri„  T'aclfic  Grain  Conmanv.  „  Ho..  pr*r.  'B 


.from  the  investor  who  liiiys  foi  iiir 
come  and  appreciation.  Witli  respect, 
(to  short  selling  siiitbsHcs  prepared 
Covering  a  term  rif  years  iiidlcaie 


Board  Re-elected  At  Annual 


ii  h.'.jom''.''  HinrMi.  .-,  riinits,  "f  that  Ihi;'  praclire  lends  to  reduce 
fiM'ir  a  iTiital  'V'liir:li  woul.l  I'nribic;  ,,  .  J  .  .i.  a  (ai-.....i 

n  -  ;■  (',  Oi.-.U'C  ,'1  1,1. . I, t  thr-  'Ir-ni  swings  in  slock  markets.  .Slioil 

-.(iioi,':  iimt  i;-.  ((,.,iiri  5ii,.  tiio  'ielling  slow.';  down  an  inflationary 


imt  1*  g'-ts  ii"vv  in  t.rix'-'.  ;ii,.|  movement  and  crivenng  bv  shorlt;  j  Alberta  Pacific  Grain  Company.  Comw  &  s 
-mhm'r.d'■^mI,’;,.''y',h^,^";!‘^-':n  <'lir'.:ks  Hie  'lownward  sweep  when  LImifed.  The  tiirecU.r.s'  report  .and  roriiCorp 
lovv".;  'Miy'Vt'.tin.  '  ‘""markets  are  bre.3king,  financial  reports  were  approved  hy  E  & 


Change  In 
The  F’^ortifne.s  Of 

Restigouche  Co. 

I' ontii,u''rl  from  Page  1) 

'f  3 pprf'.xirn.'itr'l.v  $500  hOO  will  ),c 
f'lr  deferie'l  tind  accrued  in- 
irrc'i  this  vt'iir.  bringing  the  ruif- 
:  I  •■i-iinc  Ixmds  a.s  at  December  51.-I 
ti'-xi  i!))  lo  over  .$5,400,000.  By  .Auc- 
r  I  1st,  Pi51,  vvlicn  casli  interest  jia)- 
on  tlie  bonds  will  fall  dii'-. 
ilicic  will  lie  outsiiinding  around  x5,- 
■,5o.imi(i,  interest  <  Iitirge:;  on  vvliid], 
al  Ilie  0',;  I'iile.  will  amount  It,  .$5:;:!-  : 
000  or  tiiereiilioiits.  On  the  sHeiiaiii 
of  business  and  earnings  tor  ilie  ciii  - 
rent  year,  and  the  proniise  foi  Bi5'l, 
tliere  will  tie  no  difficulty  in  resum-  ' 
ing  casli  interest  payments  next  | 
.:\ugtisl  w  lu-n  iliev  fall  due.  and.  a-  , 
jirevioiisly  pointed  out,  an  caily  tan 
can  h('  niiidc  in  making  pavrneiiis  on  : 
imerest  and  principiil  in  '.onncci ion  j 
with  the  Fraser  loan.  1 


""  0  Hr-  maniifarturr:!,-  of  i  vvath  P'e.sideiM  I’aft's  verdict,  .Mr  B  .Tc.iuinng  the  .-ompanv's  power  grounds,  the  opera-  the  shareholders.  M  d Wr^t Utili'l;.  . 

■-■liiskv  .on  Ibe.  oue  side.  I  Hiram  Walker  h.-id  been  rlea-'l  more  pb,,,,,,.  h,,.  Tribune  points' out  Hm  Hon-'-' of  pools  may  be  a  bcneficialin-  ‘^‘her  officers  re-elected  were:  NiaB»r«  &  Hud,.,n 

•iM  IHnoi:  UaHxe,  Av  S.jns.-  wuh  V^an  nine  vears  .At  the  time  of  hm  fluence.  provided  fhey  are.  org-anized  J.  R.  p.fe " . 

Hi.ir  ■  Club”  on  Hic  other-  'leoHi  be  ha.I  b,.;r-n  in  retiremeiit  I'ovl,.,,,.  ,  ,  assure  itself  that  to  obviate  wide  price  swings  at  times  dent  and  genci.ii  manager.  Beeil  FMtn^v  Fowr'-, 

The  -s'lse  Ol  H.i.V  ''vvar''  was  li.clfo'tr  .vears,  leaving  the  nmnagement  ^V^'^HrenieiMrw'i'um  secretary,  and  g  J 

-Ann  i'.,.,:;  i-ii,'  Food  Jgivv.  which  de- jof  the  .iBtfir.s  of  thedi.stilk'i'.v,  as  well  v  fo,- a  long  time  to  come  and  i  f'^se  cases  have  been  ruled  to  J-  Co.  .  ' 

I  iK'l  ••-■Mr. light  ’ .ind  "Blended"  w'his.-  tt'-  'l'"'  affair.s  of  hi.s  multiple  other  . ,ivan>‘e  in  rales  ’  ”  illustrate  the  possibility  of  danger  in  Directors  ^  Intornatiopal. 

1  winch  prc.scrib(.,l  the-ma-.,.  ;n^nnises.  iu  ,1m  hamls  of  his  son.-,  the  Tribune  points  out  U'veepine  legislation.  There  are  two  f  C  ^  ?S»Uu,Alr 

A  iiiclr  uach  (ypu  should  he  !  '1  (handler,  l*rankliii  H.,  ‘*(*'^1  iiiat ;  ,  isides  to  be  presented  and  the  mo6t  J*  R*  Murra.^.  C/.  •  ni,  Toionto,  unitCorp.wi 


financial  reports  Avei  e  approved  hy  E!e<*.  pond  &  Shm# 
the  shareholders.  iw WM^UtiT'l?* 

Other  officers  re-elcctcd  xvere;  Niagiira &  Hu(J«on 

.1.  R.  .Murray,  Calgary,  jvice-presi-  Power,  n . 

dent  and  general  manager;  Cecil  pftn^owr'-. 
T.amont,  Winnlneg,  secretary,  and  Stanitor'i  on  ind 
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lud  whicli  prc.scrilicil  tlui-ma',) 


■r-nterpristjs.  iii  Hm  hands  of  his  son.-, 


. hich  each  type  shonld  i,e  !  U'lward  (’handler,  Franklin  H.,  aii'F,,,,.,,,  ,  . .  -  ^  ,  ...... 

kibelh'i;  Hiram  Walker  A.  Sons  rc-  Harrlngfoii.  These  gentle- '  .,v,nni„eK  of  or.tu  .o  no  ,v.r,  'dfcr-tlve  benefits  will  accrue,  if  the  A.  F.  Culver.  ^*o"^vvaB  and  Law-  unj^  Founder. Corp 

fii  .'aJ  to  subscribe  lo  this  pre.scrip-  im  n  succeeded  rme  another  in  ilie  of-  i .II^ooumi  tho  f,,fur,J  ,V  piibli^  and  governing  bodies  are  rence  Killam.  Vancouver.  |  United  L.  &  P.  A. 

ii'in  on  Hif.  "rounds  that  ‘‘(’aniidi.in  H<'C  "I  president  and  nimn  the  dejiHi  ,<  p,’,.s.siiiir.  only  if  on  a  hnrd  on.«h  'made  fully  conversant  not  only  with  - - 

;!l:;.'''„ '!  “ 'Si''-  ".''f'l'.-kiVi'.f.-.'i, i  '■miiv-  c„n»i  rucii«c  ,0™,*  i„ 

Blen.-lcd.  or  "Cut  whi.sky.  ii.-ir  n„ton  I..  W.iiKer,  son  oi  .laiiir „  i  ^  _  j  _  i  stock  market  operations. 


(Vinnipeg  of  ootii.-:o  is  in  no 
I  lo'liiy  to  rllscount  tlio  fufui-i 


conversant  not  only  with 
but  constructive  forces  in  { 


Tim  climax  came  in  April,  ifittg.  !  Harrington  and  grandson  of 


wlien,  vviHioiit  a  word  of  warning.  -  "binder,  iissiimed 


presidency. 


,111(1  v.iih'Uit  a  hearing  of  the  case  hy  ! ben  in  l!)2(J.  ne.gotlations  startvii 
Hic  ofliciais  administering  ihe  Pure  !  "'ilb  a  view  to  a  stile  ol  the  ,:iis!j;- 
F■  •"l  Baw,  "Canadia.i  t’liib”  whisky  |  "  i.'’.  with  all  its  liquor  stocks  ami 
v.as  refii.sed  admis.sion  into  the  Ptib-  pHl  its  deitendencies,  Vtuehonsps.  e-,-  . 
CO  Slates.  ThiK  caused  ;t  senslitiivn  j Hie  present  owners,  it  was  he  w  iio 
.(•  IBram  Walker  &  Soms’  offices  in  ,  "'as  the  principal  ucgoiialor. 

W  tilkervilie.  and.  ijcnding  a  liearing  :  '  - : -  - 

<i;  Washington,  penni.sslon  vva.s  ask-'  iiniii  r;K.\iH':  t'lioi’. 

c'i  by  the  firm  to  fill  its  normal  or-  |  Winnipeg.  —  Tio-  iiigh  nutting  i.n.i 
ders.  pledging  itself,  at  the  same  I  l>«King  qnal  it  li'.-i  of  tin-  wlicat  .■i..|'.,i 
lim.-,  mu  to  promote  sales  until  Hi.'  j  \Vc‘'Mrn  i.oli,  .  1 1  nn.mt.,  ,n.  ,i 


lime,  mu  to  Iironioie  sales  iinlil  the  ;\y*',7i""  Hi'''’ '  vh  M 

Dcu  t  pt  f  » 

PasCfl  oil  an.  ou  the.  coini'any  ^  W’.  .1-  I’lN'a.  of  iIm' 

hi6tory  by  W.  J  Hum**,  Presirlp-nl  nnH  hoiatoi'y  of  ihr  II 
Ci  n**rHi  Manager.  liiij*sIonni 


*!  u  fl  I  ruH  m  t  n  MT 

. . .  !•.  i.  ,  . 

■|’.  ir,  \iiK-'n  Ml 

li  ,'IM1  Jlf'-h  I.  ; 

;i  I  (I  of  *  Jraln  <  ’(m, 


■  I  -I  It.s  willingness  to  explore  thf-ni.”  I  Cases  are  quoted  in  the  history 
I  lie  Winnipeg  I’ree  Press  takes  the  I„f  legislation  regulating  stock  ex- 
tiiiie  attitude  as  regards  Ihe  element  cluinge  operations,  as  far  back  as 

it  pecnliition.  declaring:  djp  century.  British  Parllamenl 

I’ll"  I  ity.  of  couis. .  .  otiiii  not  iBis"  1 1  j,„„„sed  a  fine  against  specu- 

l.irg"  sum  now  lo  pay  tor  the  ,  ‘ iiiiposeu  u  ■  lo",  r, 

-  I..  1 1  i,--- ot  iiiei  omiianv  if  on  agree- ! lative  traders  who  entered  into  con¬ 
i' m  (v'-re  leoch'ii  II  eoiiid  oniyltracts  wlicn  tliov  weio  Hot  ill  the! 
"  l;'leh'■^se  ''‘'l'n,/’Hn.^.^  posscssioii  OP  entitled  to  the  pos- 

'I  '<r>!n>?i  to  ifij  I  <•  hri  .4f.  t  iM*  rriM  *  ,  .  ..  ..i-,...,* 

'  Hiiv  siK-h  uonhi  in  hsivo  sfission  of  the  stock.  I*  was  a  slioit- 

i  1  f‘o  fact  that  thn  rf*ai  sollliij;  curb,  but  wus  sincc  rcniovotl. 

,,(■  lilts  i-iiy  'oiil'l  not  stand  ^  Hatch  law  in  IfilO  forbiide  sueli 

Ill'll. -I  I  ,  111  ol  loxation:  It  can  lianl-  I'lnr  ii  law  iii  Vot-L-  «i-j«£. 

,,,,i„,.'  ilii'  i)i«'si'nt  l.-vv.  Any  an-  <  raiis.ir;!  ions.  Ihe  .New  A  ork  Slate 
'  |i!i.(  111'  nts  for  a  ii  .isc  of  iiic  Com-  ill  . 1812  pas.sed  8  slioi'i  salcs  law  and 

nropciiie  ((oii!d  have  lo  In-  (au.,  repealed  it.  I'hose  laws  h.ari 

.,  -Uc  no'rniriiuioi/aTinmTi.-rirpon^  <-l isci'iminated  between  mnlprac- 

,.i.|r  of  vviiinipcg.’'  lice  and  legitimate  speculation. 


‘S  r  i  pi  e . .  ran  de . pi 


THE  FINANCIAL  TIMF-S  MONTREAL.  NOVEMBER  10.  1933. 


WORKING  CAPITAL 
AND  EARNINGS  OF 
WALKERIMPROVED 

Net  Earnings  $370,741  Com¬ 
pare  With  $255,257  In 
1932 


MANY  DETAILS  GIVEN 


Investments  Liquidated  During 
Year  —  Further  Reduction  In 
Preferred  Stock — Inventories 
Total  14,500,000  Gallons 

Toronto  Butcbu  Tho  FinflincisI  Tim6#i 

Toronto. — Besides  reporting  high¬ 
er  earnings  and  an  Improved  work¬ 
ing  capital  position,  the  annual  re¬ 
port  of  Hiram  Walker-Ooodcrham 
&  Worts  I.lmlted  for  the  year  end¬ 
ed  Augxist  31,  1933,  contains  a 
wealth  of 
the  company’s 


dend,  whether  paid  or  not,  fhree  of ,  sets  anrl  current,  llahilitie.': 
the  companies  were  able  to  show  an  p,irative  records  for  tho  jia.=  i 


prosperous  conditions  preralled,  but 
It  is  a  source  of  satisfaction  to  know 
that  some  improvemant  i.s  making  it¬ 
self  felt,  and  particularly  that  iho 
Canadian  public  is  exhibiting  a  more 
pronounced  preference  for  domes  .ic 
spirits  in  place  of  imported. 

“During  the  year,  the  Canadian  ex¬ 
cise  duty  on  spirits  was  reduced 
from  $9.00  to  $7.00  per  proof  gallon. 

The  customs  tariff  (British  prefer¬ 
ence)  was  also  reduced  by  $2.00  per 
proof  gallon,  to  the  present  figure 
of  $8'.00.  These  reductions  in  duties 
have  enabled  the  provincial  liquor 
commission  to  correspondingly  re¬ 
duce  retail  prices  to  the  public. 

"O'r  manufacturing  program  has 
been  designed  to  maintain  the  stock 
of  14,800,000  proof  gallons  of  spirits 
on  hand  at  the  commencement  of  the 
fiscal  year,  and  It  will  be  seen  that 
the  spirit  inventory  on  August  Slst  is 
again  shown  at  that  figure. 

"The  redemption  of  preference 
shares,  commenced  during  the  pre¬ 
vious  fiscal  year,  continued  to  the 
extent  of  an  additional  52.274  shares 
which  were  redeemed  during  the  j 
year  at  an  average  cost  of  $9.41  per 
share.  The  number  of  preference 
relative  to  |  shares  of  the  company  outstandin.g 
new  branch  of  activ- 1  August  31st  was  462,071.  The 

•  *1-  i  profit  of  $539,620  resulting  from  I 

ttiCB  the  United  SUt  .  |  the  redemption  of  preference  shares 

For  the  year,  ope  the  i  applied  in  the  same  man- 

showed  an  n fi !  as  last  year,  viz.:  In  reduction 

preceding  period  sii7  balance  of  the  difference  bc- 

before  depreciation,  nearly  $1D.- . 

000  in  excess  o*  in  Hiram  Walker  &  Sons  Limited, 

requirements.  After  d^tlon  ^  i  ^  Gooderham  &  Worts  Limited.  , 
the  non-cash  >te>n  of  depr^eciation  announcement! 

for  the  year  at  376,  there  re-  appeared  In  the  press  of  your  dlrec- 
malned  a  balance  of  $370,741  as  tors-  .jeelsion  to  establish  a  disUl- 
avallable  for  dividends,  equal  to  |p,.y  united  States.  They  are  i 

80  cents  per  share  on  462, ( 1 1  report  very  satisfactory  , 

shares  outstanding  at  e“'*  progress  in  this  undertaking.  The  i 

the  fiscal  period,  or  to  77  cents  per  foundations  of  the  essential  mauu-  j  Many  years  ago  In  the  mythical 
share  on  the  average  amount  of  factoring  units  at  Peoria,  Illinois,  period  following  the  creation  of 

stock  completed,  and  work  on  |  the  "Aladdin  Lands"  of  the  tropical 

during  the  year.  In  the  previous  fjjgjj.  superstructure  is  now  proceed-,  ; _ . _ .,_j, _ 

period,  net  profit  after  depreciation  i  jjjg.  Your  directors  feel  quite  con- 
equalled  50  cents  per  share  on  514,- 1  fjdcQf  that  roofs  will  be 
345  shares  of  preferred  then  ^®J^_J”{main  buildings  early  in 


Milling  Companies  In  Improved 
Position  From  1932-33  Operctions 


vestments  of  Ogilvie,  excluding  thos- 
I  in  affiliated  companies,  stood  at  $6. 
•■>86,472.  having  been  wr’tt'-n 


Toronto.— The  performance  of  five  |  investment  position  helping  ili 
of  Canada’s  leading  flour  milling  ,  pany  materlaUy  In  this 
companies  are  summarized  herewith. , 

Results  of  operations  were  more  fav 

orablc  in  the  past  fiscal  year  In  every  over  $700,000  last  yea:  .  (  o.uparii 

Instance  than  in  the  previous  year,  took  a  severe  lo.'is  in  invrr.i.orif -  ,i 
while  for  the  most  part  results  in  1931,  oartlciilarly  on  whea;. 

1932  were  better  than  in  1931.  The  working  position  01  liu-  rive 

With  respect  to  net  earning.s  avail-  companies  vary  widely.  Og  lvic, 
able  for  common  stock,  .after  due  al  Lawrence  and  Western  (  an.'tda  lia\- 
lowance  Is  made  for  preferred  dh  i- 1  ing  «uibstantlal  exces.s  of  ciirrenf  as- 

f'nnn- 
tbree 


TWO  COMPANIES 
BID  FOR  ASSETS 
OF  MATTHEWS  CO. 

_  j 

.Nci-ris  Grain  and  Sarnia  Steam- ^ 
■'i-'p  >  Make  Offer  $or 
Shipping  Organization 

PLAN  NEW  COMPANY 


information 


Grots  ProfitB. 

1933 

1932 

Ogilvie . 

747,7  7  1 

744,936 

7  5  S .  1  4  .S 

Lake  of  Woods  . . 

636,438 

5  1  1,726 

x935.468 

St.  Lawrence . 

115.824 

107.838 

90.226 

Western  Canada  ...  ... 

236,164 

136,885 

296,476 

Maple  Leaf  .  ... 

3  12,93(1 

265.861 

741. WU 

X — Lots. 

Net  on  Common. 

1933 

1932 

193  » 

Per  Share 

Ogilvie . 

747.77  1 

744,93(1 

755,1  48 

8.  10 

Lake  of  Woods.  .  ...  .  .  . 

195.698 

40.578 

xl.326,946 

1  .32 

St.  Lawrence . . 

23,844 

28.741 

25,53  7 

1  09 

Western  Canada . 

xI48,l93 

'147.128 

x82,356 

Maple  Leaf  ...  . 

-:428.025 

X435.687 

a42.2l4 

X — Deficit.  a — Before 

extraordinary  appropriations  from 

surplus  account 

Nel  Working  Cnpital. 

1933 

1932 

193  1 

Ogilvie . 

56.888.822 

$6,693.3  3  1 

$9,841,98(1 

Lake  of  Woods . 

.\958.556 

xl. 434.657 

xl.657.98b 

St.  Lawrence  ...  .  ... 

540.830 

546.228 

505, 2H 

Western  Canada . 

1,052.278 

909,366 

1,518.363 

Maple  Leaf . 

xl,833.l3) 

xl,679,l88 

xl, 454, 396 

X — Excess  current  liabilit 

es  and  current  a 

ssets. 

The  Story  of  Rubber 

I  By  ROY  A.  GUNTER. 

Canadian  Goodrich  Co.  Ltd. 

In  Radio  Addre^n  Beiora  The  Little  Forum  Conducted  by  T.  H.  Carvetb. 


stiffness  and  lack  of  stretch; 

rubber  by  its  softer  texture  and  notes  will  be  issued 
greater  flexibility.  These  differ- : 
cnees  are  produced  mainly  by  vary¬ 
ing  the  proportion  of  sulphur  mix-  .Steamships 


loronto  Bureau  The  Financial  Timee,  1 

i'oronto.  —  Notice  is  given  of  a 
meeting  of  holders  of  the  outstand-  i 
'iig  81,700,000  0%  15-year  Ist  mort-  ■ 
gage  bonds  of  Matthews  Steamship 
Co.,  Ltd.,  will  be  held  at  the  office  . 
of  E.  R.  G.  Clarkson  &  Sons.  Toron-  i 
to,  28th  November  to  consider  and  if  ; 

;  deemed  advisable  two  offers  to  pur-  ! 

•  chase  13  ships  and  appurtenances  i 

;  thereof  and  other  assets  in  the  hands 
of  the  receiver.  ' 

'  One  of  the  offers  Is  from  the  Nor¬ 
ris  Grain  <’o,.  who  propose  to  organ-  ! 
izc  a  new  company  with  a  capital  of  , 
•$400  000  6%  7-year  prior  lien  bonds.  I 
of  which  some  $276,000  will  be  | 
is.sued.  secured  by  ships,  etc.;  $1,- i 
020,000  6*;^  general  mortgage  20-year  ' 
sinking  fund  bonds,  secured  by  ships 
‘etc.:  $100,000  6%  lO-year  unsecured  ' 
j  notes;  30,000  common  shares  n.p.v..  ‘ 

I  of  which  22,500  shares  shall  be 

issued.  60%  of  which  shall  go  to  , 
•company  making  the  offer.  The  new  . 
eompaiiy  to  pay  all  charges  and  ac-  ■ 
counts,  not  to  exceed  $275,000  out  of 

•  proceeds  of  prior  lien  issue;  to  issue 
$1,020,000  general  bonds;  6.800  full) 

soft  paid  common  share.s.  'The  $100,000  ’ 
for  working 

capital. 

The  second  offer  is  that  of  Sarnia 
Limited,  which  briefl.i 


PAID-UP  CAPITAL  AND 


RESERVE  S  4, 500,000 


I'ranz,  of  the  [>'^a>‘i'aifii.  -.\ 

Xr\.  |;)->|T1H 


I  jungles  of  America,  an  Indian  — 

on  these  j  perhaps  at  play,  perhaps  at  war,  or  ed  with  the  rubber  material  aud  by  stated  is  as  follows;  _ 

_ _ _ _  ...  January.  :  perhaps  in  search  of  food— discov- 1  the  time  and  temperature  used  lii  A  sum  not  to  exceed  $275,000  to 

standing.  After  payment  of  I9''2- luontracts  for  the  necessary  machin- ,  ered  rubber  latex.  I,ater,  the  In- j  vulcanizing  the  mixture.  be  secured  by  statutory  ship  niort- 

33  dividends  of  $481,450,  the  cent- 1  ^.j-y  qq^  '  dians  named  this  new-found  plav-  Iti  the  making  of  all  rubber  pro-  gage.s  on  the  vessels  ‘‘Matthewson’’.  ^  *?rT-*~5T— ■ 

pany  had  a  loss,  after  depreciation,  ^  let  and  installation  should  he  com-'  thing  "batos,’  meaning  ball.  The.'tucts.  tires  arc  perhaps  the  ones  in  "Royalton’  and  "Barryton".  Pa>'ahle  i  , 

of  $110,709.  Surplus  was  adjusted  |  pjeted  shortly  after  work  is  finished:  .substance  from  which  it  was  made  |  "hich  you  .arc  most  interested.  .Mo-  in  G-yearr,  witli  (i%  interest;  $1,190,-  :  arc’ the  othci  receivers 

as  to  $24,938  income  tax  for  the  |  t^e  buildings  themselves.  .  thev  called  "cahuchu”  or  “caucho."  forlsts  concerned  with  the  safe-  000  6%  20-ycar.  sinking  fund,  1st:  y’p  yiacFliall’s  aunointment  wa^ 

previous  year  and  $16,252  net  bal- 1  -Tbe  Peoria  distillery  ha.s  l)ecn  Columbus  was  the  first  white  man  ty  of  their  vehicle  while  in  motion,  mortgage  bonds  secured  by  2nd  mort- •  die  .su<'ge.stion  of  Sir  lames 

ance  on  life  insurance  policy  sur-  (jegignej  to  operate,  if  required,  as  '  to  learn  about  rubber.  When  he  re-  "’>11  he  interested  to  learn  the  pro-  ;;age  on  the  steamers  named  ibove  i  j  ‘,Ybo  controls  tbe 

rendered,  after  which  profit  and  j  four  separate  units,  each  with  a  ca- i  turned  to  Spain  from  hts  second  :  ®®ss  of  building  tires.  It  might  be  and  a  1st  mortgage  on  the  other  ten  first  and  refunding  mortgage  bonds 
loss  balance  carried  forward  was ,  pacity  of  6, 090  bushels  of  grain  daily,  •  visit  to  America,  he  told  how  the  I  well  for  me  to  explain  to  you  ihe^ships;  $100,000  6%  10-year  unsecur-  ,bp  corporation  ’ll  of  the  intcr- 
$4,611,361.  I  the  object  being  to  provide  the  iit- 1  Indians  played  witli  a  bouncing  liall ! technical  terms  we  in  the  cd  notes;  $30,000  common  shares  of 

ProHt  and  loss  account  figures  •  uiost  flexibility  In  meeting  manufac- j  made  from  the  gum  of  a  tree.  Yet  j  li^dustry  use  in  describing  the  vari--  no  par  value.  60%  to  be  issued  to 

for  the  past  3  years  compare  as  fol-jturing  requirements. 


AS  TRUSTEE  UNDER 
VOLUNTARY  OR  LIVING 
TRUSTS 


It  will  be  our  pleasure  to  discuss  with 
you  the  advantages  of  a  Corporate  Fidu¬ 
ciary,  because  only  by  such  a  confidential 
discussion  can  we  convey  adequately  the 
benefits  peculiar  to  the  Voluntary  Trust 
as  relating  to  various  personal  plans  and 
obligations.  We  undertake  the  manage¬ 
ment  of  property  in  the  form  of  cash, 
life  insurance  policies,  securities,  etc., 
guarding  the  principal  and  distributing 
the  income  according  to  the  wishes  of 
of  the  creator. 


Montreal  Trust  Company 

511  PLACE  d’ARMES,  MONTREAL 

SIR  HERBERTS.  HOLT,  .  .  President 

HO>N.  A.  J,  BROWN,  K.C..  Vice  Presrdent _ _ _ 

:  F.  G.  DONALDSON.  «  Ornrral  Manascr  • 


'•viT'k  ik'I.rL'O. 


lows: 


•-Vet  earn. 
Dividends 


L.oes.  .  . 
Prev.  usrp.- 


lncon\e  laXp 
prev.  year. 


Lite  policy 
surrender 
(net)  .  . 

Profit  and 
.loss  surp.. 

Vet  on  pref. 


19)3 

$ 

370.741 

461.450 


It  will  be  pos- I  this  valuable  discovery  was  allowed  I  parts  of  a  tire.  The  “carcass,  offeror, 
jsible  to  distil  continuously  four  dif- 1  to  reniaiu  dormant  for  three  bun- i  refer  to  ii,  is  the  several  \  new  company  would  be  formed 

I9J2  1931  I  ferent  types  of  whl-skies  or  spirits  at  I  dred  years  until  In  1770,  Priestly,  j  <|r  plies  of  fabric  under  the  which  will  clear  debts  and  c  harges 

2SS  257  I  060  882  I  *'*'9  "f'an- j  the  discoverer  of  oxygen,  while  ex-  ''^bher — over  that  is  the  "breaker-  against  Matthews  Company,  for 

814,108  2.3  lo'.ooo  j  B-dian  Club,’’  “Rye  and  Bourbon  |  perimentlng  witli  a  mass  of  rubber  i  strip,'  a  layer  of  loo.sely  woven  iwhich  proceeds  of  above  $275,000 

Whiskies,  and  Grain  Spirits.  i  given  to  liini  liy  a  friend,  accident- j  ®urd  fabric  inserted  between  tlie  mortgage  will  he  used;  other  eou- 

“The  question  of  tlie  management  1  ally  discovered  that  tliis  substance  !  ^*^'1  tread  hi  absorb  niuch  gjjjgrations  being  $1,190,000  6%  bonds 

and  control  of  Hiram  Walker  &  Sons  !  would 


Shawinigan  Chcinicals  Get 
Agency  For  Slainless  Steel 

,  .  ,  ,  ,  ,  Stainles.^  Steel  and  .Mir,  Divi 

csis  mvo  ved  eonsented.  Sir  Jame.s ,  shawinigau  rhemir.als  Mri 

ha.s  in  mind  the  development  oi  a  '  y  of  Sliawinigan  Mater  A 

huge  steel  plant  at  the  Soo  and  the  |  p^wer  To.,  has  entered  inh  an  ar 
•starting  of  iron  ore  mining  in  Al- ,  ..angeinent  with  Thoma.s  l  irth  a.ad 


I  10.709 

558.851 

1.249.1 18 

4,662.260 

5,340.282 

6.868,480 

4,551.55  1 

4.781.431 

5,619.362 

24.938 

1  19,171 

279,080 

4,526,613 

4,662,260 

5.340,282  J 

15.252 

. i 

4,51  1,361 

4,662.260 

5.340.282  i 

(b)$80.80 

(b)$0.50 

(c)$0.40  1 

goma.  The  city  is  much  interest¬ 
ed  in  the  turn  events  have  taken 
and  lc-ok.s  for  mor-’  interesting  an¬ 
nouncements  shortly. 


!  your  company,  has  received  close  at- !  that  he  cut  the  substance  into  small 
!  tention.  Long  and  careful  consld- !  pieces  and  gave  them  to  liis  frelnds, 


I  ,• 


!  proposed  for  safeguarding  the  invest-  |  incident  has  the 
:  ment  made  and  to  be  made  by  your  ]  tion  of  having 
'company  in  the  Unlte.1  States  and  .  name,  and  this  was  ili 
•obtaining  the  greatest  benefit  there- i  merclal  use  of  rubber, 
i  from.  In  the  opinion  of  your  direc- 


erasc  lead  pencil  marks.  He  •  *''®  Foad  shock.  The  part  refer-  qj  new  company;  11,000  shares 

)  pleased  with  Iiis  discovery  I  *'®’^  ^®  "bead  is  that  more  - 

'  solid  part  or  edge  which  holds  the  ,  »  m*  di  •!  a  •  »  j 

tire  on  to  the  rim.  The  "tread"  is  ,  J«  A.  IVltlCr  tlclll  Appointed 
the  outer  layer  of  the  tire  which  >  Receiver  For  Algoma  Steel 

engages  Hie  road  and  is  oft-times  ;  _ _ 

the  target  of  chalk  niar’,ia  at  the 
hand  of  some  diligent  policcnianl 


This: 
iiistorical  distinc-  ' 
iven  rubtier  itS| 
first  com- 


^utstandinK  a*  Au? 
coma  Tan  fo,r  onr 
$0.7  7  on  prrfrrrrd 
Df  ,lv 


For  many  year.s  Hie  dm  s  of  rub-  > 
her  W'erc  extremely  limited  because 
of  its  hardness  and  liritilpiiess  in  , 
the  cold  ot  wintci'  and  iis  softness 
Nat  equ,iird  '  '®  'P  stickiness  under  summer  heat. ! 


agement  during  the  critical  early 
(ai  On  462.071  shares  of  preferred .  stages  and  operation  of  the  United 


roAi,  orTprx  ACi.Aiv  i  r. 

Ottawa.  —  Canadian  min,- 
duced  1.101.158  ton.s  of  coal  in  Srp- 
tember.  as  compared  with  o.'U.iO,  ,  • 
the  corresponding  month  of  19112  and 
1.012,659  in  September,  1931,  Tin-  fire- 
year  average  for  Hie  merith  ’.\  as 
1.204.6>)9.  The  ('anadion  output  dtii - 

Sauli  Ste.  Marie.— John  A.  Mac- i N''".”' “*■ 

>11  it  T- /'  ,.<•  _ bituminous  coal.  48.789  oi  .sun-hilu- 

.  1  ;i„  .>i,a  C'tJ.  has  been  n,mou.s  and  .301. .*58  of  liGmite  slab's 

i*or  pucuinatic  auioinoDiie  apiKiinted  receiver  of  the  Algoma  ;a  Dominion  Bureau  of  •Stati.stic.s  re- 

nirplcinc  tirc*s,  Strip.s  ot  frictiouul  j  i 'oroj>or{ilion  to  tJiko  tVi©  plflCG  P^rt.  Nova  Scotia’s  profluction  in 

or  rubbcr-coalcd  cord  fabric  cut  on  „r  .Clev  Tavior  n-bn  reciirnod  enme  1  totalled  497.888  tons;  Al- 

Hie 


‘  .lolin  Brown,  whereby  i;  will  he 
i  possible  for  tbe  Canadian  trade  n- 
I  .secure  all  stainlcsf  steel  require 
'  ments  siieh  as  l  a.sliiig.s,  plate.'--, 
sheets,  tuliea  and  bars.  The  new 
plan  is  (hat  Shawinigan  sT-iinlcs 
Steel  -will  supply  ;iloii!;  niih  thei  • 

I  regtilar  lines  of  ".Niro.si  '  sramles* 

I  steel  cstings,  tlia  nibing.  jdatr.s. 

I  shcet.s  and  liar  slock  in.ade  h;> 

I  Thomas  Firth  ami  .loliii  Firown  of 
I  their  "Stayliritc"  steei.'-, 
j  To  facilitate  the  .lervice  imssil  Kv 
under  the  new  arr.iugemcnt.  sto'-ks 
of  slieets.  idate.s.  mbes  and  bar 


ge  number  !  *o  protect  the  investment  and  to  cn- •  in  1839,  however,  it 


U.I  —  which  dividende  were  siirc  the  vdgorous  Carrying  out  of  Ihc  j  that  ruliber 

i-mid.  (bi— On  514, 34)  shares  of  preferred  ^  purposes  for  which  Hic  company  was  j  when  lieatcd 
■'64Tooo":hr:e.^of  ■  old’  no  par  Common  i  formed.  With  this  cmi  in  tTaw  your  •  properties  1 


directors  decided  that  it  was  desir- 


strefehed  around  a  flat  drum  or.  for 
sonic  types  of  lire,  around  a  steel 
core  tlic  size  of  the  proposed  cas¬ 
ing.  ■  The  licad  is  I  hen  placed  on 
cticli  edge  of  Hie  drum  and  addllion- 
al  layers  or  plie.s  of  nibherizcd  cord 
fabric  applied  Tliese  plies  of  fabric. 

-After  depreciation.  1  able  lo  provide  for  the  issue  by  I  serviceable  articles.  I'his  process  urc  rolled  smooHi.  Hie  licavy  cord 

One  of  tlie  notaldc  clianges  in '  Hiram  Walker  &  Sons  Inc-,  of  three  •  %v.as  called  vulcanization.  Since  that  breaker  .strip,  tread  and  side-wall 
the  balance  sheet  during  the  year  |  management  preferred  shares,  the,  time  Hioiisands  upon  thousands  of  then  applied,  and  ihc  raw  or  iin- 

was  the  ctinversioii  of  investment  Hioldcrs  of  which  have  the  riglit  to  |  new  uses  have  liccii  found  for  rub- •  cured  lire  is  icmmed  from  tlic 

.securities  into  cash  amounting  to  •  elect  a  majority  of  Hie  directors  of  ))p|.  qg  well  us  many  ways  of  com- |  drum  or  core.  A  licavy  rubber  bag 

S4, 255, 869.  In  tlie  previous  year  |  that  subsidiary  during  Hie  period  of  •  bining  it  witli  other  materials  toji.s  inserted  into  Hie  tire  to  preserve 

- -J  •  Cl .  r  >1.-.!..,-  :  1  to- !  its  sliape  aud  to  permit  internal 


rubber-coated  cord  fabric  cut  on  of  Alex.  Tayior.  who  resigned  some  i  Vroducld'  stock  will  he  cat^ricl  in  Canada  b 

bias  to  Hie  propei  width  .ire  months  .ago.  Sir  William  Stavert.  Rritish  Columbia's  outpui  ii  Sliawinigan  i  heiiiicali.  Limited. 


’.640.000 
outstanding  at  Aug.  31,  1931. 


wa.s  iliseovered 
mixed  with  sulphur 
o.st  its  detrimental 
and  liccamc  a  siiitalile 
material  for  Hie  production  of  many 


cash  liad  amounted  to  $72,136  and  j  five  years  from  the  dale  of  the  issue  '  go, -ye  particular  purposes,  and 

Investments  at  cost  lo  $4,414,774, :  of  such  share.s.  At  the  expiration  of  :  jay  ihorc  is  hardly  a  civilized  c 

or  a  combined  figure  of  $4,186,910.  the  fiV’-year  period,  such  shares  will 
Including  casli  as  given,  receivables  automatically  be  converic.l  into  coni- 
of  .81  11"  374  and  inventories  of  $9,- ;  mon  sliarcs  and  lose  the  excliisiv.j 
■•816‘’8  *total  current  as.sets  at  the  j  riglit  above  mentioned.  With  Hie 

of  the  year  .aggregated  $14,-1  of  .HI  the  holders,  such  -yhe 

749  871  an  increase  of  nearly  $266,- i  shares  may  be  converted  into  com-  f,., 


enm- 

niiiiiity  anywhere  in  Hie  world 
w  licre  rubber  is  not  used  to  serve 
industry  or  lo  add  to  Hie  healHi, 
comfort  and  pleasure  of  the  people, 
original  source  of  rubber 
om  wild  slirubs.  vines  and 


during  the  vear.  Of  inventories, !  “'op  shares  at  any  Hnie  prior  to  the  j  (yppg  lime,  the  better 

iiiES  of  spirits  constituted  by  |  ®*P’r3H*)U  of  the  said  period.  I  l*on  g,.m|gg  -iverc  olilaiiied  from  tlie 


iiOO 

holdings  of  spirit 
far  the  most  important 
1  1,500.000  gallons  lieiiig 


item  tbe  :  conversion  of  Hie  management  pre- 
carried  at  '  f®’’'’®^^  sliarcs  under  any  eiremn- 
'  stances,  your  company  w  ill  acquire 


Hevea  tree  of  Brazil, 
ing  markets  and  uses 


cm  ing. 

'Tlie  tire  i.s  idaced  in  a  dcinouiu- 
alilc  mold  Ixariug  Hio  tread  des.'gii 
—  a  sectional  metal  tube  lajnuected 
to  a  valve  aud  Hie  whole  Hicii 
placed  in  a  vulcanizer  lo  liecome 
cured  or  vulcanized  by  live  steam. 

.lust  jirior  to  ibc  enf ranee  of  the 
steam  into  Hie  viileaiiizer.  tlic  bags 
Ever  widen- 1  are  filled  eiliier  w  iih  steam  w  liieli 
aler  disidaced  liy  ]u;t  wuler.  or 


of  rubber • 


net  working  capital 
or  a  ratio  of  ncarly 


figure  left 
814.347,569, 
to  1. 

romparativc  working  capital 
arcs  follow  herewilli; 

1933 

I  ur.  rtsssl.i  .  $I4.74<1.87I 

Cur.  lirtbililic.'. ,  402.302 


fiS- 


1932 

414,494.062 
25  7,194 


V.  otk.  cxpilal.  .  $14,347,569  $14,236,868 

Working  rapilal  I’l*. 

It  is  notewortliy  that  net  work¬ 
ing  capital  ill  the  year  was  in- 
(Teased  by  nearly  $111,000  in  spile  i  at  Peoria,  readily  I  dapied 


full  power  wiHi  respect  to  Hie  ap¬ 
pointment  and  removal  of  officer.s 
and  employees  of  Hint  eompa:i).  and 
the  duties  lo  lie  perfoianed  liy  tliem. 
The  tlirec  man.agemeiit  preferred 
share.s  are  lield  one  eaeli  lij-  the 
tlirce  members  of  Hie  e\'’iaitive  eom- 
inittee  of  jour  direeior.s  and  provi¬ 
sion  lias  Iieeii  made  for  siieec.ssor 
Imider.s  in  ihe  event  of  Hie  death  or 
incapacity  of  Hie  present  luildors. 

"In  .addition  to  the  new  distillery, 
a  lease  has  lieen  taken  on  a  liiiilcliug 
for  tlic 


i  Iiad  passed  iirdinanees  iirohiliiling 
Hie  oxporlaliiin  of  Hie  seeds  and 
i  evidenced  Hieir  sincerity  li.v  making 
I  ttie  offence  iiiinisliahle  by  a  soii- 
teiiee  of  dealli  lo  tlie  offender.  In 
1876.  the  Britisli  Governmetil  eoiiH 
'  missioned  Sir  Ilenrv  Wiekliam  lo 
:  obtain  seeds  from  Brazil  and.  nn- 

-  - - -  ....  . .  -  ,  !  flaunted  by  tlie  prospect  of  forfeit- 

of  the  fact  that  the  company  con-  purpose  at  y®i'.y  cost,  in  which  |  j,i<r  |,jg  ufe.  lie  set  aliout  his  task. 

low  lie  (ilitaini’d  iliese  seeds  and 
owned  Ids  adventure  witli  success 
of  course,  niikiuiwn— sufficient 


sine  inside  the  hag  expand.-'  it. 
However,  liere  tliey  eiuaiuntei  ed  •  forcing  Hie  riildier  on  the  outer 
an  impediment.  .  'I’lio  Brazil-  -^ni-fac'e  of  Hie  tin'  against  Hie  mold 

ians.  realizing  ihe  value  of  tlioii  'to  I'orm  Hie  Head  design  itnl  lii'ni- 
eoiitrol  over  Hiis  important  .supply.  1  1)  welds  Hie  whole  Hre  striienire. 


or  me  luii  non  im-  -  ,  '  ois 

Hniied  its  policy  of  preferred  slock  temporary  distilling  equipment  has  j[o 
rotirement  and  during  Hie  period  j  liecii  inst.HIcd.  This  plant  willliavo  ’ 
letived  a  further  anioiinl  of  52,274  an  ultimate  eapaeity  of  from  1.500  ;^ 


shares  at  an  average  price  of  $9.41. 
or  a  total  of  more  tiian  $491,898.  To 
.\iigu.st  31st.  1933.  the  preferred  is¬ 
sue  lias  been  reduced  frein  660,000 
shares  to  462,071  shares,  or  by 
197,929  shares  at  .a  cost  of  a  little 
more  than  $9.4 T  a  shore,  or  a  total 
of  $1,864,963.  Tlie  preferred  is  re¬ 
deemable  by  the  company 
$20  per  sh.are. 

In  other  respects,  the  balance 
sheet  position  of  tlie  company  is 
interesting.  It  carries  consolidated 
plant  and  equipment  at  a  bno.t 
figure  of  $8,640,197.  Against  this 
there  .stands  a  depreciation  reserve 
of  57.34  per  rent,  or  $4,934,271. 
placing  net  plant  and  equipment 
account  at  tlie  small  sum  of  $3.- 
68.3,926.  The 
in  owned  siibsidi 


to  2,000  liushels  of  grain  )icr>da.v.  and 
it  is  the  intention  lo  iinincdiately 
eominence,  under  i'.  S.  Covcrninent 


to  say  Unit  we  lo-da.v  enjoy  many 
advantages  aud  convcnieiiees  be- 
..  ,,  ,  .11  .  cause  of  liis  aiiiliiv  to  escape  deloe- 

and  to  ’  hring  bourn  the  seeds." 


,\rter  ihc'  time  reiiiiired  for  vul- 
eaiiizai ion  lias  elapsed.  Hie  sieam 
pressiire  i.s  released.  Hie  mold  i.s  re- 
iniived  from  the  vnleanizer  on  to  a 
platforiii  where  Hie  upper  lialf  of 
Hii’  mold  i.s  lifted  and  Hie  tire  re- 
moM'd.  Tile  air  bags  are  luken  mil 
and  till'  lire  Hien  trimiiied.  eleam.ai. 
inspeeiril  and  w  rapped  w  itli  [  ape" 
for  .sliipping  in  Hic  form  of  pack  j 
age  familiar  lo  tile  niolorist 


Uiibher  chemists  and  engineers 
have  delved  far  into  almost  every' 
industry  seeking  any  challenge  of 
their  ability  to  ovoreonic  any  prob¬ 
lem  Hiat  industry  might  present. 
I.ong  distance  flying  has  iirofited  bj 
their  iiisatialde.  .lesire  for  progress  i 
— many  long  distance  fliers  liave ' 
been  forced  to  land  because  of  ice 
formations  on  tlu  wings  wliicb 
eatiso  an  improper  deflection  of  air 
eiirrents  and  seriously  affect  Hie 
lift  of  tlie  maebiiK  vvliile  in  fiiglii 
Ljiiiie  recciiilv  Hie  rubber  indus¬ 
try  met  Hiis  eliallenge  witli  Hie  rub- i 
her  •De-irer  ".  a  nildier  attachment  i 
affixed  along  tlie  leading  edge  of  | 
Hie  vviugs  vvliieli  can  lie  instantly 
inflated  and  defl:iled  therebj 
eraekiiig  up  nn>  ;cc  lorinaiiiin  and, 
allowing  Hio  air  iiirreirs  to  carrv  ' 
pe- 1  •success  oi  im-.-c  pia u,  i. loiis  ai  ;  j,  g^ay.  ntililicr-i i ticl  tank  enrs.  i 

trolcum  in  September  as  comp.i  red  j  tract  cd  widespread  interest  and.  in  :  g(,^rago  tanks.  I'le  .  have  greafv  f-i- 

wilh  100.602  barrels  in  the  preceding  a  short  time,  consideralde  acreage  |  ei)i|,uc.fi  (bo  handhng  of  corro-i-'c's  • 

month  and  79.S13  :rj  September,  j  was  developed  in  Rritish  .Malaya, ,  s„ob  a.s  iTiuriatic  aeifl  aud  sulphur.V  i 


rye  and  Bourlioii  whiskies,  for  me¬ 
dicinal  purposes,  until  tlic  new  clis-  ^  grnens 

Hilerynow  in  ®oiirse  of  erection  has ,.i  Covloii. 
been  completed.  Hir.am  Walker  s  SeedsfroniHiese  treeswere.s.ilise- 
np  to  Unndon  dry  gin  IS  a.readj  being  dls-  ,^„Uy  insed  exclusively  for  e.vleti- 
I  tilled  at  Pcona,  under  government 
permit,  in  order  lo  meet  Hie  present  ungt 
demand  for  gin  for  medicinal  pur-  ® 
poses.” 


These  seeds  were  planted  tii  I'iew 
Gardens,  I'lnglatul.  I.ater  the  young 


sive  planting  Hirmiglimit  Hic 

Tims  in  1912  tbe  first 
rubber  plantation.',  were  flailed. 


Petroleum  Output  in  Canada  : 
Increased  During  September 


,  .  Ottawa. — The  Dnininioa  niiieau  of 

eomp.any  s  invcsliiiea  •  statistics  reports  that  (‘anadian  mills  ‘  ^ 
isidiariPs  was  nirHipri|,^^,^jjj,g^  97.342  barreif  of  crude  pe- ! 
reduced  in  the  year  to  $9,964  969. 
as  compared  with  .812.000,009  prior 
to  1932.  This  item  has  been  re¬ 
duced  durin.g  Hie  past  two  years 
by  $2,071.0.70,  being  book  profit 
arising  from  retirement  of  nref.T- 1 
red  stock  (of  which  $539,621  ob- 

JsSfo.'lieSg  profit  ■''on'lnveJlnIen?i«;;^;;.‘^‘’j;rod«^^  Ihe  eorres 

■eciirities  .sold.  Shares  in  con- 


The  biisincff  of  planting  nitdierj 
trees  (or  profit  developed  slowly 
When,  liovvover.  il  beeame  apiiarent  ] 
that  consideraldv'  deniaiid  for  crude  j 
rubber  from  iree.s  planied  and  ear- 1 
od  for  in  a  sysliMiatie  niamicr,  large  : 
ircas  were  idanted  rajiidly.  Tlie  j 
success  of  rbe.'ve  iilanlitions  at  | 


1932.  '  the  Diilcli  La.sl  fndio.a  and  r'eylon. 

The  total  output  diiiing  the  iiinei,.'rhe  great  rubber  depots  in  the 
,  months  ending  September  was  828,-'^®'’  ’M'®  loe.ated  in  .Singapore 

i7I2  barrels — 1.4  per  rent,  advance 


trolled  subsidiaries  are  carried  at 
$282,180. 

In  his  report  to  shareholders  Pre¬ 
sident  W.  J.  Hume  .says  in  part  : — 
Dtiiiiestic  Sales  Low. 

“Net  profit  for  the  twelve  months 
was  $370,740.  after  setting  aside  the 
sum  of  $227  375  for  reserve  for  de¬ 
preciation  on  plant  and  equipiviont. 
Your  attention'  i.s  calloil  to  the  fact 
that  earnings,  before  iiruvf ling  for 
depreciation,  exceeded  the  amount 
paid  a.s  ilivideiid.s  mi  Hie  prei'cre'.iee 
stock,  wrhicli  was  $481,150. 

“The  volume  of  doniesiie  sales  has 
been  naturally  very  imich  below  tliat 
pn.1oyed  in  former  years  when  more 


ponding  period  of  1932. 

Alberta  produced  86.358  barrels  in 
September,  made  up  of  82.049  bar- 


and  Penana.  in  Straits  Settlement; 
Medan,  in  Stiniatra;  Batavia  in 
.lava;  aud  I'oloinlio  in  Ceylon.  To 
these  depols  nearly  ail  of  the  nih- 
her  produced  in  tlie  pl.aulvitions  is 


rcls  of  crue  naphtha  .ind  1,478  bar- I  ^'’''warded.  I'nmi  Hie.se  points  it  is 
rels  of  crude  naphtha  and  1,478  bar-  i  shipped  to  London,  New  York,  Am- 
ncr  Valley  field,  2.200  barrels  .)f  j  sterdam,  and  otbei-  ports;  Lon ’on, 
light  crude  oil  from  the  Red  Coulee,  I  England.  Vciiig  the  greatest  of  these 
Border  and  Keho  ficMs,  and  631  bar- 1  markets, 
rels  of  heavy  crude  from  the  Wain- 
vvright  field.  Allicitu  oil  price.s 
posted  on  September  II  recorded  a 
further  advance,  the  Hiird  iiierca.se 
in  tile  past  three  moiiHi.s. 

The  production  of  natural  gas  in 
Canada  during  Sepfemher  amount- 
od  to  1,153.714  Hioii.sand  cubic  feet 
as  against  945.161  ihoiisau  l  cubic 
feel  in  August  and  1.119.806  thou¬ 
sand  nihic  feel  in  September,  1932. 


acid.  TIickp  i''’iroMvcs  formerlv 
liad  to  be  slored  in  •  .arboys  or  glass  I 
lined  containers  wbieh  were  '  ti;(| 
only  euinbcr.siim'-'  but  tcok  up  n  i 
great  deal  of  .snai  e  which  can  now- 
bo  used  for  more  productive  imr- 
poses.  Railway  i  rains  arc  now 
cushioned  in  riibher.  a.s  are  aiito'iio- 
bile  engines  and  bodies.  Ri:hb“r : 
jiavenienfs  are  in  u-se  and  oven  riih-  I 
lier  furniture  lias  bfcu  conceived.  j 
Yes,  it  is  surely  a  fir  ei-v  froru  1 
Hie  days  of  Priest  Iv  in  1770  w  h  ii  ' 
Uiibber  |iroduet.'>  liav e  been  roagli- 1  i-nblier  first  received  its  name  to 

ly  elas.sified  into  .soli  rubber  and  ‘  modern  times.  Ii  is  a  slorv  of  re- 

hard  riibbei-  art  lele.s.  Hard  rubber  I  markable  foresiglu  ami  progress, 
is  cliaraeterized  by  its  liardness  j  wiiai  fiirtlier  av'Iiu'vementv  lie  in 

.  . -  (lie  nexf  liiO  year.-  u  <  o-iie  none  of 

IJiiriii.a  Hie  nine  inouHis  ending  i  us  can  possilily  i  .iaginr’.  yet  it  is 

Septeiiilier.  (  aiiada  iirfalueed  16. 4M.-  |  safe  lo  iiredici  Hi.u  Hu'  iu.aou;iitv>'  of 

516  tlio'isan.i  cubic  feet  of  iialuial  Hie  nibbor  ehemiS'  and  engineer 
gas;  in  Hie  eorre.spondiiig  periml  of  ]  will  most  eoriain!'  I:e;'i>  na^ce  w'iiii 
1932.  the  prodiiciioii  was  17.046.7  1.3  '  fuuire  dcvelopnieiiis  >•(  all  industry 
thousand  ciibie  feet.  j  :,ml  civilization. 


International  Milling  Company  and 
Subsidiary  Companies 

Cendefiserf  Consolidated  Bolonce  Sheet,  as  at  August  31,  1933 


ASSETS 


Current  Aseets. 

Cash  . $  902,257.  fiZ 

Account*  Receivable,  less  Reserve  1.390.423.0;: 

Salesmen's  Advances  .  14  763.56 

•Advances  on  Grain  In  Transit,  e;»  .  137.980. .34 

Inventories  ot  Grain.  Flour.  Feed 
Packages  and  Supplie.s  .  :0.133.210..5M 


1 92.223. 5P 
-2.5.224.7'. 


551  90 


Total  Ciurent  Assets  . $i:i. 178.649. 14 

Prepaid  Expenses  i Insurance, 

Taxes.  Interest.  Supplies,  etc.).. 

Due  From  Officers  and  Employee.^ 

.■vfembershlps  iMnrke!  Vame 

>5.56,291.001  . 

Investment*  : 

In  Subsidiary  Companv 
—Lake  A-  Rail  Ware¬ 
house  &  Elc.-ator 
Corporation 
Capital  Stock  and 
Current  Account  .  $  aoi,;-.!' x: 

Dnamortlred  Balance 
of  Improvements  lo 
Leased  Premise.' 
mortgaged  lo  secure 
Bonds  of  Lake  3t 
Rail  Warehouse  At 
Elevator  Corporation  1.232  11!  8; 

First  Mortgage  6<3. 

Sinking  Fund  Gold 
Bonds  (at  cost  plus 
accrued  lnt"rest|  .  .340,9:5. Ov; 


LIABILITIES 

Cunen'..  L.abllLies; 

Notes  Payable  . .$  3. 980.427. Ou 

Accounts  Payable  .  1  239,645  S-i 

Procesflng  Taxes  .  326,431,3". 

Other  Taxes  Accrued  (Including 
American  and  Canadian  Income 

Taxerl  .  3.T.335  ■' 

Accrued  Commission.  Pay  Roll. 

Interest,  etc .  1J9.70;  16 

.kccrvied  Preferred  Stock  Dividend 

(paid  September.  1933 1  .  b9.Tii.'  7) 

Reserve  for  Canadian  Exchange 
on  Nei  Current  Assets  of  Cana¬ 
dian  Subsidiaries  ..  .  l.'',t>.36:; .  6.1 

Toial  Current  Li.-ibiltties  . S  6  .’714  1  is  ee. 

.Reserve  Accoiinfs 
Tor  Maintenance  and 
Depreciation  laceu- 
tnu’.ated  .since  .Aug¬ 
ust  31  19221  . .  .  $2  380  170  84 

..'ontingenl  Reserve  for 
rewible  .-.ridittona! 
r*dcra!  Inc’rne  -nsT, 
on  profit,'  of  (7.)r>a- 
•-.llBn  S'lbsjrilarle.' 
payable  onlv  on  rils- 
fribufton  thereof  . .  209.000  l>0 

r-'or  (Ather  Cont,",i- 

sencie,  .  92.812.K5 

106,816. .50 
100,000  00 


Insnre.nre  Fun-js 
for  ren.stOP' 


-  '2  338  739, 69 


M  I  s  c  e  1  1  aneoiis  .Ad¬ 
vances  and  tnvest- 
vestmente  . 


$1  674  665  2? 


'.;00.4’.2.54 


-  1,875  973  42 


Real  Batate.  Buildings,  Machinery 
and  Eqvilpme't3‘  sound  value 
per  appraisal  American 
Appraisal  Company  at  .Ivine  15 
1922.  plus  subsequent  additions 

at  cost  . 

Treasury  Preferred  Stock  (at  cost' 


1.648  963.  1*5 
180  034.77 


Total 


$23.44-3.724.02 


(.anil''  Steel; 

7"-.  Sinking  Fund 

rvimulativ?  t^-efe-rec) 

S-pc'!  •  .34  301  Sliare.'- 
of  6100  00  "ach  AT,  430  100  (k I 
O".  S  1  n  3  I  11  c  Fund 
CuiPtilstive  prof*rrer! 

A'o"''— 3  906  .Share' 

■rf  8100  00  each  .590  600  Ut' 

.:.-ni -r’o-StC'k— '00  000 
Shares  of  no  par 
vaUie  .  2.300.000,00 

S-.rp.u*  . 

Tola!  .  . 


6.620. 7(X;  Oil 
V  450  107.63 


..A23.443  724.0'.’ 


('ontlnjenl  Liabilirie.v  ReiMjr'cd 
D’-eft,  on  rur-tomer'  d'seounteo 
and  foreign  drafts  and  atUs  of 
•ec’-'-inee  sold  stated  on  bad.' 

"t  Cr.lted  .S'ates  exchange  $  1,037,982.60 

'■'■•TE.S  At  Aur'u.'I  31,  !93:;,  there  were  obll- 
ratioiis  m  r-onnertion  -virh  imnrovement.s  in 
PTfi-res'  amounting  to  SU, 346.21 
The  Companv  own.'  the  en'Ire  issi  -xi  •'ani’a! 
•  rock  of  the  t  ake  *  Rail  XVar.-hoiLse  .tj  Clevator 
CorporAtton,  l».'eor  of  the  mill,  elevator  and 
'"•••house  nroperfy  operated  at,  Bv’f'alo  Tha 
re'vf’I  payable  bx  the  Comnaiiv  as  los.-iee  i.s 
anffiotept.  ti5  Tpeet  irv-e-est  charges  and  sink¬ 
ing  fund  reqatremen's  m  respect  of  the  hond.s 
of  fhe  les.sor  companr 
The  Canedlan  sisets  and  liablllries  are  in¬ 
cluded  in  the  Balance  Sheet  on  the  has’.«  of 
nar  hut  a  reserve  ba.s  been  provided  tor  con- 
'■eraion  of  the  net  cvirren’  a.'set'  to  the  ha.s:, 
o*  Dntted  States  exchange  at  Augur*  31  1239. 

CONDENSED  CONSOLIDATED  SURPLUS  ACCOUNT 
FOR  THE  VEAR  ENDED  AUGUST  31,  1933 

Rurplus  M  at  Ausust  31,  1032  ..  .  s6  524(h'i')Z 

Add:  Net  Income  for  ye.ir  (aftei  making  provision  for  American  and  Cana¬ 
dian  Taxes  on  Profltei  .  .  $1  16.9 (193  25' 

Discount  on  Preferred  Stock  Retired  . '  a*  g33  6i 

Reduction  during  year  In  Reserve  'o'-  Canadian  Exebaage  ’  on  ’Ne' 

Current  Assets  of  Canadian  Subsldlarle'.  . 


215  263  0.5 


Deduct :  7%  Preferred  Stock  Dividend  for  year  ended  Augua'  31,  1933 

6%  Preferred  Stock  Dividend  for  year  ended  August  31,  19,33  . 

Common  Stock  Dividend,  neld  December  28.  1932  . 

.Appropriation  for  Pension  Reserve  as  at  August  31,  1933  . 


231  MS.iX) 
51.62,5.50 
400,000.00 
100.000.00 


■  hC  13 

$8  233.231.15 


783,143.50 
$7,430,107  65 


Surplus  as  at  August  31,  1933  . 

To  tiie  Board  of  Directors,  International  Milling  Company.  Minneapolis.  Minnesota: 

•  **®™**5Cd  the  accounts  of  the  International  Milling  Company  and  Its  Canadian  sub¬ 

sidiaries  for  the  year  endid  August  31.  1933.  In  our  opinion,  based  cn  our  examination  and 
occohipanylhe  Condensed  Consolidated  Balance  Sheet  and  relative 
Condensed  Consolidated  Surplus  Account  set  forth  the  ronsolidated  financial  condition  ot  the 
^^tnptnies  as  at  August  31.  ’.933.  and  the  result  of  the  operations  for  the  year. 

The  sinking  fund  provisions  under  the  terms  of  issue  of  the  Preferred  Stock  have  been  dulv 
romplled  with. 

,,  ^  PEAT.  MARWICK,  MITCHBLI  A  CO 

Minneapolis.  October  28.  1933. 
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ATLANTIC  PORTS 
TO  BENEFIT  BY 
GRAIN  RATE  CUT 

Reduced  Rail  Rates  From  Geor¬ 
gian  Bay  To  Divert  Traffic 
To  East 

SAINT  .IOHnTj^PARES  : 


GRAIN  EXCHANGE  Wholesale  Prices  Decline  1 1 

i  IN  VANCOUVER  IS  (  I  Canadian  Bank  of  £omm*roe  Novomber  Luiei  •  | , 

i  sj  imUir*|\  IT  /'f  IT  i  ^  ffonoral  reaction  in  grain  prices  (the  same  period  last  year.  I 

ALAKlflcLl  A  I  I  IJ  I  lower  quotations  for  ttvestock  The  butter  luurUot  w.i£4  quiet  with  | 

nurilimui/  VVI  paUtoes  were  mainly-  respoost-  '  JjtUe  change  In  piicc.  The  produc-  | 

I  See  Lower  Rates  on  Grain  From  w-essiou  of  the  index 


Georgian  Bay  As 
U.  S.  Move 


SERIOUS  EFFECTS 


Mari'^imtf  Bureau  Th*  Financial  Timaia  I  Vancouver  Bureau  The  Financial  Times.  SOOII  roversed  hV  K6Veral  fUClors,  par-  wliowti  ail  ilK'ltiU.se  of  12-1.1  Jior 

^aint  .lohn.,  X.B. — Maritime  ports  ;  Vancouver. — Vancouver  grain  in.  *  heavy  buying  b\  the  Aiiieri-  cent,  over  last  year  ami  Ji  ileereuse 

arc  expected  to  reap  considerable  np^ests  arc  thoroughly  aluriiied  t)ver '’“"If '*  I'?' 1“?  '"‘'Viou.s 

henefit  by  reason  of  tho  »““cunco- 1  ^  ^  tlie  Admlnistru-  nioiith.  Cheese  trading  wa.s  light, 

iiient  of  freight  reduction  an  grain!  f*  ■  ,  *  turns  intent, on  to  advance  all  coin-  v.ith  small  fliietuatioiis  in  price; 

shi]>inenls  I’roiu  (.leorgian  Buy  ports  laies  fiuin  Georgian  Biiy  nioiiitj'  piiees*  C ourse  grains  iiioveii  i  stocks  on  1st  Orlober  showed  an  in- 

a.s  announced  by  (he  Canadian  I’a-  |  ports  to  St.  .lohu  N’.U.,  have  been  le-  ' ’**  sympathy  with  wheat,  with  an  ex-  ■  eiease  of  41.7  per  cent,  over  la.st  year 
cific  and  the  Canadian  National  ;  duced  from  ii.l  cents  per  husliel  to  ;  rlass  of  liuying  developing  and  a  decrease  of  l.,S  per  cent,  from 

Uiiilways  in  order  to  meet  a  rate  i  6  cents  per  bushel  during  the  mouth  I  I'o  yield  of  the  late-sown  •  hist  month.  i'resb  egg  prices  made 

cm  made  effective  by  the  ITnited  i  of  November  and  6.5  cents  per  bushel  A''’ops  did  not  siilfer  trom  sumimir  '  further  substantial  advances,  as  sup- 
Siatos  Inter-State  Commerce  Com- I  theroafter,”  John  Whittle,  i)rc.sident  ( d‘<"ight  to  the  same  extent  aa  other  _  plies  rapidly  approached  the  low 
mission.  The  new  rate  w  ill  be  d.bjof  the  Vancouver  Crain  Exchange, !  cri'ps.  The  total  tiroduction  of  po- !  point  for  the  season, 

cents  less  i>er  bushel  than  that  1  said  in  a  statement  here  this  week.  tatoes  in  lltoJ  is  estimated  at  4b,.  j  -phe  eonsumption  of  raw  silk  was 
which  iirevailcri  last  winter  and  It  i  "As  the  distance  from  Owen  Sound  -’t'b.nOO  ewt-.  which  is  slightly  above  ;  seriously  curtailed  by  the  closing  of! 
is  ticlicved  will  give  Maritime  ports  to  St.  John  is  926  miles  a.s  against  a  ll'b  low  figure  for  the  1932  season,  j  American  weaving  mills  by  strikes.  ) 
a  l  onsidorable  advantage  and  mileage  from  Calgary  to  Vancouver  ow  ing  to  a  higher  yield  per  acre,  and  j  This  factor,  along  w  ith  the  bearish  | 
should  do  much  to  swell  the  export  , of  641,  the  export  rate  to  Vancouv.u-  fell  abruptly.  consumption  figures  for  September; 

of  grain  through  these  ports  this,  of  12  cents  per  bushel  is  obviously  I’l’ices  of  catile  fell,  at  some  stock-  and  the  stronger  yen  exchange,  cans. ; 


'  year  amounted  to  177.412,467  ! 

September  to  64.ti  .u  pounds  as  compared  with  1 7b,905,7ti8  i 
15th  October.  \\hent  ex'ports  were  pounds  for  the  correspoudiug  iierlod 
I  a;sappomtingly  small  until  prices  fell  ia  i!iS2,  which  represents  an  increase  I 
I  sharply,  after  which  exports  picked  '  o(  j.g  „p,.  pp„,  ^,„iage  hold-' 

!  up.  This  downward  price  trend  wa.s  I  ings  of  creamerv  butter  on  Ist  Oeto-  ; 
soon  reversed  by  several  factors,  par- ,  her  sliowt  l  an ‘incieu.se  of  24.1  per  j 
'tuularly  heavy  buying  by  the  .Viueri-  cent,  over  last  vear  and  a  decrease 
I  can  Government  on  their  market  ami  of  4.3  per  crnil  nom  the  iireviDus  ‘ 

J  t he  ^  I eiteration  of  the  Admlnistru-  month.  Cheest'  trading  was  light,' 
tion  s  intent, on  to  advance  all  com-  v.ith  small  flnctuatinns  in  price; 
luodity  piices.  Coarse  grains  iiiovcii  ,  stocks  on  1st  October  showed  an  in- 


20,000  New  Policyholders  Yearly 

For  many  years  more  than  20,000  men  and  women  have  joined  the 
Canada  Life’s  great  family  of  policyholders  annually.  Group 
Insurance  policies  would  greatly  increase  this  total. 

Thousands  of  individual  premiums  aggregate  many  millions  of 
dollars  annually  money  that  is  to  grow  and  be  returned,  sooner 
or  later,  to  beneficiaries  or  to  policyholders  themselves. 

During  the  past  three  years  the  Canada  Life  paid  out  over  177,000,000 
in  this  way.  In  the  same  period  it  added  over  $43,000,000  to  its 
assets  to  provide  for  future  liabilities  to  policyholders. 


Canada  Life 


Assurance 
Com  pa  n  y 

Established  1847 


winler,  pnividci.*  buviug  conditions  '  more  than  double  the  proposed  rate  •  fPiitres  reaching  the  lowest  I  e:i  a  .‘iii.irp  decline  in  ailk  prices.  :  sulphate,  zinc  o:  . . ^  . .  _  _  ^  . . 

are  favontble.  !  from  Owen  Sound  to  St.John,  when  *''vel  in  several  years.  Exports,'  Kaw  cotton  was  forced  down  by  |  iKitassium  iodide  moved  downward,  i  reu  died  just  after  tlio  middle  of,  a  qtiarter  of  the  vendors  lii-ii 

An  annoiincemeni  from  Buffalo,  I  the  difference  in  mileage  is  coqsid-  bow  ever,  w  ere  heavy  and  prevented  hedge  selling,  while  cotton  goods  while  quebracho,  logwood  and  hem- j  April,  on  the  ascent.  Twelve  weeks  is  to  he  released  from  eseniw  v.’;;'  ii 

of  late  date,  was  that  the  Inter- '  ered,’  .Mr.  Whittle  saidi  more  drastic  price  cuts.  The  sup-,  .sales  were  light  and  prices  easy.  j  lock  e.xtracts  advanced.  |  alterward  the  maximum  rate,  6fi  i  $3.50,000  net  cash  has  been  r:e  i  .ed 

State  I'ommeree  t'ommission  of  the  "We  feel  very  strongl,v  any  nneeo-  1'^-'  stock  was  generally  in  exee.ss  Towards  the  middle  of  the  month  ,  ^  ■“  . ‘  ’ 

United  Stales  liad  aiiproved  a  new  nomle  rate,  such  as  is  now  proposetl  demand,  hut  all  the  .good  qualities  metal  itriees  liegan  to  decline  sharp-  U.  S.  Buisneu 
rate  to  U.S.  Atlantic  ports  of  six  '  from  Georgian  Bay  ports  to  Canadian  'Pitflil.'-  Hog  prices  dropped.  ]}..  The  demand  for  copper  remain-  Markine  Time, 

rents  tier  bushel  wheat  basis  iii>  to  •'Atlantic  seaboard,  must  ohviouslv  '•‘O'lSh  some  sea.sonal  decline  was  to  ed  dtill  and  prices  fell.  I.,ead  nad  . 


siilphate.  zinc  oxide.  Ilthopone  and  |  in  September.  It  was  at  the  rate  ;  Shirley  R.  C 


descent  to  dale  has  ocoiiiucd  six-  of  stock  and  the  balance  is  to  le  re 


?r  hiishel  wlieat  Itasis  up  to  Atlantic  seaboard,  must  obviously  ''‘oush  f=onie  sea.sonal  decline  was  to  ed  dtill 


.November  3(..  and  from  Deeemher.l  tinolve  serious  losses  to  ran«di..n  expected  Beef  bacon  and  miit-  zme  showed  little  change  in  PHce  I  sin  ^  theStai^^ 

until  spring  6.,',  cents.  The  provi-  .  railwn.vs  in  addition  to  having  a  seri-  on  prices  all  held  firm.  Exports  of  although  .lemand  wa.s  weaker.  Silver  ;  ™  ^  ngots  a 

Otis  winier  rale  from  Buffalo  had  ,  ous  effect  on  the  movement  of  grant  haetm  this  vear  have  so  far  run  eon-  made  a  further  recession  from  Its  re- 1  '’'““  ‘  J*  comments  as  ‘fol 

been  9.1  cents.  I.asi  spring  fan- '  vm  Vancouver.”  he  continued.  siderably  liigher  than  those  of  last  cent  high,  Eollowing  the  issuance  *  \iicht  .lownward 


low  ed  tite  reduc- '  ""’e  hold  there  are  other  me.ins  '  .'  ear,  amounting  to  4.5.015,800  pounds  I  of  favorable  statistics  for  Septomiior. 

so  met  the  new  il>e  disposal  of  the  proper  atiihori-  Hie  first  eight  months,  as  com-  j  tin  reached  a  new  higli  for  the  year, 
nil  grain  rales  lol'if-^  whereby  Canadian  grain  for  ex-  fared  with  26.306,.500  pounds  during  land  then  declined. 


adian  railwavs  follpwed  tite  reduc-'  "e  bold  there  are  other  means 
tion  and  liave  also  met  the  new  ,  at  the  disposal  of  the  proper  atiihori- 
winter  rates  so  that  grain  rales  lo  'ifs  whereby  Canadian  grain  for  ex- 
ihe  Maritiiues  from  Georgian  Bay '  Port  can  he  routed  via  <  anadian 

ports  to  November  3u  will  he  6iP<'"ls.  without  invohing  the  people 
cents  per  tuishel  wheat  basis  and  j^f  t  anada  in  serious  iranstiortatioii 
from  December  1  uniil  spring.  6.5  'be  alleged  rea.son  for  which 

cents,  the  winter  laie  reduelion  fig-  i"  bieer  s])ecial  rates  jit.t  mco  ei- 
uring  OUT  jii  12. (»  tints  ]K*r  bushel.  Ain(*r*can  railways  lur  Iho 

On  top  of  this  comes  the  an-  P'l'Ptise  of  loreiiig  '  .cia  lian 

uoiincemeni  ihai  ilie  Saint  .lohn  ibroiigb  I  uited  Stale.-'  ports. 

Harbor  Commission  has  also  reduc- 1 "•omd  iurt.ier  juunt  oui  th.' 
<d  iis  elevator  rales  extending  the  -5^uier!eaii  rate  with  which  they  are 
period  of  free  .storage  for  wheal  to  aitenijtiiua  to  co.niiete  involves  a 
30  davs  iiieliiding  1u  davs  the  wheat  upproximately  435  miles  from 

is  in'  transit.  Previous  overtime  Btifn.lo  to  New  York,  as  against  926 
sicrage  rate  were  1  25  of  a  (ent  a  niilvs  t.om  Owen  sound  to  st.  John, 
•lay  ami  this  has  been  changed  to :  *'** 

',s  for  ten  ilays.  '  _  - 

Expcelaiions  are  that  the  new  i^AI  Ik  DD ABTir'TIAM 
rate  may  liave  the  effect  of  attract-  | 

oig  eonsiderahiy  more  Canadian 

grain  to  the  .Atlantic  sealioard  as  AAIIUC  lAI  AMTADIA 
ontra  ted  with  ,h.  1  aeiti  and  (jAIIiMN  UN  1 AKIU 

'hat  the  new  rate  in  genera!  slauild  | 

■help  lo  substantial! v  increase  the  ' 

.iinount  of  grain  scni  forward  Nine  Months  Report  Places 
tiiroiigii  the  .All  ife <1  route.  Value  At  $41,463,549 — 

Earl.v  in  the  new  year  n  aiiii-  $39,214,139  In  1932 

^aitd  that  iho  new  toriuinal.-  aiul  ^  ' 

'levalors  I, ere  will  be  all  rcadv  to  .^oron.o  Bur..u  Th.  Fln.nei.t  Tim.. 

L<»  inio  foniTiiishioii  anti  itxiav  u  .....  i-  .  . 

Vve.-i  .Saint  John  hundred.-  of  men  l<>™iUo.  -Aecording  to  the  rej.ort 
are  at  work  erecting  .shed-  oil  the  ■''>  gold  mining  issued  by  the  (  nta;-'o 
new  i.iers.  building  eonvevors  ;rom  ’‘‘PoHment  of  .Mines  a  sli.b  ly 
Hie  new  elevator  and  plaeing  some  bikher  tonnage  was  trea  ed  in  'he 
10  addiiional  miles  of  rackage.  nine  moinhs  onii.J,  than  in  l,ie 


iuw»;  slight  downward.  Utrix*  »i  .s.  .  * 

revision  in  the  Standard  Sfatlsties  :  ,  i  ,  mi 

company  estimate  of  October  in- ! 

J,.,  J,-  1  1  J  made  for  annual  inventory.  As  a 

dustnal  production  has  been  mado_.  o,?  ,„i.s  liquidation  the  rate 

the  figure  now  standing  close  to  2<  • _ ,  j..  ,, 


teen  weeks. 

For  the  remainder  of  the  year 
there  will  he  reduction  of  stock.s  of 
Ingots  and  semi-finished  steel 
both  t)ecau.se  less  .steel  needs  to  he 
in  eour.se  through  mills  with  so 


AT  THE  LOOKOUT 


per  cent,  below  the  July  peak.  The !  as  winter  roads  ti< 

sharp  slump  in  steel  mill  activity  at  i  .|  ,,  ,!  h'’‘’^aed  immediately  wiit 

the  end  of  the  month  was  a  princi-  "Z'"  'a  "*1'“"“'"'"  ff-bund  development,  lupioi 

„ui  . .  .1.„  .V  finished  Steel  products,  and  ,.„verie.s  me  lenmie,,  i. 


leased  when  a  total  of  $410, fOJ  hai 
year  i,epn  received  by  the  cempany. 
s  of.  \  report  by  .lamc.s  Homion.  min 
steel  j„g  engineer,  on  the  property,  which 
0  he  consists  of  13  rlaims  know  n  as  the 
b  ‘•a*  .Madeleine  group  near  Ceniral  .Muni 
and  lolia  Mines,  aeeonipaiiios  ihe  i>r,is 
*’v‘  iiei’ttis.  Camiis  lo  accommodate  5u 
\s  a  lucn  arc  being  eonipleted  and  it  is 
rate  jiijiuijcd  i,,  forward  a  miniii",  iihint 
bx-  jis  .Soon  a.s  winter  roads  tieiiiiil  iiiui 
eon-  proceed  immediately  wiiii  undsr 
ents  fjrotind  development.  Important  ills 


(Continued  from  I’age  n 
ernmeni,  and  efforts  are  bein; 


I  1 2ik2222. 


I  pal  taotor  in  fho  recession.  A  fur- ,,1^  ...fJ  *.  n  reported  to  liave  been 

ther  decline  in  steel  output  in  the  renresent  -i  ili«cmim  ft- ii'.'i  it'.  i  '”**'*^(>11  the  iiroperl.v  last  si»rin? 
first  week  of  November  has  been.,,-,:..:',,.  -ibd  since  then  extensive  surface  ex¬ 


activity  of  the  .steel  trade  in  sliip- 
ping  steel  to  its  nistoiuers. 


Business  Index 


Us  r.-om  Owen  Sound  to  St.  John  "  '  ‘i®  Hie  effect  of  the  United  Slates  ,  ‘  _ ; _  •  •  |  activity  in  place  of  the  recent  steen  i  I 

.jjoj  ^  going  wet  on  Canadian  tourist  Iraf- !  ...  -  declines.  Retail  sales  of  automo- 1 

_  _ _  _  _ 'fie  is  concerned,  there  are  differen- 1  *•  biles  are  .still  at  a  satisfactory  rate.! 

opinion.  However,  it  is  felt -Now  Little  Greater.  building  continues  to  show  the  re-' 

III  II  PRnril  II  TlIlN  i  that  more  will  perhaps  depend  on;  (aiiadiaii  wheat  in  store  op  .Novem-  ’”'Hs  o-f  public  contracts,  and  a  mild  Kank  Debit  s, 1,1 

1  llvl/U V 1 1  vll  the  return  of  generally  prosperous  ber  3  totalled  250,968.013  bushels  seasonal  influence  has  helped  the; 

/kltkio  fM  /\klT  1  nm  ! difference  in  compared  with  2”49,007.817  the  week  ''t>t''nbss  of  shops  and  department;  'oct.27 

liAIIlN  Ira  IIIMI  Anlll  '*e.?ree  of  dampne.ss  (so  far  as  bev-  before  and  242,302.950  a  year  ago.  1  '  oZ'’*'.-  • 

WrilllU  111  Vll  1  fllll  V  I  erages  are  concerned)  between  the  xbe  difference  hofween  the  iic>  <  of  textiles  are  receding  and  electrie  '  e:;. ?1"’ 


;  [iloralion  has  lieen  curried  oti,  ii;i- 
(ler  the  direction  of  William  Wiiltoii 
and  Giinnar  Berg. 

Canadian  Life  Officers  To 
Discuss  Exchange  Questio  n 


Value  At  $41,463,549 —  Canadian  Trade 

$39,214,139  In  1932  Still  Expanding. 

-  De-pite  some  irregularity  to  ihe 

Toronto  Buroau  Tho  Financial  Ttmta  foi  v.ard  inovciueiit.  repoiTs  Of  trade  jhalf  of  thc  amount  received  durin 

lorolUo.  According  lo  the  rejuut  cMiaii-iou  conliniics  to  he  received,  the  previous  week.  -A  year  ago  15 

I'll  gold  mining  issued  by  the  Dniar'o  wiii,  cmploymetit  expanding  and  j  5,5;^  bushels  were  reported. 

Deiiarlinent  of  .Mines  a  sliuliily  wii.;e  increases  announced, 

liiglier  tonnage  was  treated  in  'lie  ,1.1.  ;.(i) existing  altitude  of  extreme 

fiisi  nine  moinhs  of  1933  than  in  lae  caution  in  all  operations  is  giving 


compared  with  249,067.817  the  week  01  siiops  aiiu  aepiirimeni  oct.  27 

before  and  212,302.950  a  year  ago.  1  -^'obbs.  On  the  other  hand,  sale.s  ,  ,  . 

I  erages  are  concerned)  between  the  71,^  ,|iffercnee  between  the  1933  ! textiles  are  receding  and  electrie  '  rig  irol.  “IT" 

!  two  countries.  visible  supplies  and  those  of  tlu‘  H'<>''er  output  has  come  down  closer  stod  Aur.  " 

-  same  dale  of  1932  is  now  t.nly  a  little  “.'b  ’bvel  of  a  year  .ago.  although  {[-f-  ' 

Canadian  Trade  «ver  8  million  bushels.  Wheat  mar-  '  '’'b  ’“'ost  report  showed  a  moderate 

SSII  Expanding.  ,l,e  Pr.l,,,  t...  :  K;,'.".!'.."'"'" 

®  the  week  ending  October  2,  dcelined  'xeea.  . .  ...  . 

i)c-|iite  some  irregularity  lo  'he  to  5,323,567  bushels,  a  little  over  one  ,  ’Despite  Ihe  evidence  now  at 


^  ;the  week  ending  October  27  declined 

Itite  tonic  ii  regularity  lo  ibe  to  5.323.567  bushels,  a  little  over  one  ,  ,  the  evidence  now  at 

I'd  iuovcniOiil.  reports  of  trade  jhalf  of  the  amount  received  during  *  hand  that  relative  stability  will  bo 
-ion  conliniics  to  bo  received,  the  previous  week.  -A  year  ago  15,-  begistered  between  now  and  the 
iib  cmployinetu  expanding  and  !g4,j  5,5jj  bushels  were  reported.  ;  >ear-end,  there  is  little  reason  lo 
wii.;e  increases  announced,:  E’xuori  clearunces  of  wheai  dnrini!  - ‘‘xiieet  an  early  marked  revival  in 


Exjiori  clearances  of  wheat  during 


xisiing  altitude  of  extreme  |,|,c  week  ending  November  3  totalled 


gam  over  that  for  Ihe  preceding  |  \Vrpi<  pii<i.  ort.  2a 
week.  ..  , 

,,Tx  ..  du  "J  *  t-.I.U.  (/foR.s  Wfck 

Despite  the  evidence  now  at  doi.  ai 
hand  that  relative  stability  will  be'  ti.P.lt.  m-i  Sepi 
registered  between  now  and  the! 

\ear-end,  there  is  little  reason  lo  I'.N.ii.  Net  Sept 
exiieet  an  early  marked  revival  in  TradelnSrpi. 


l  orresponding  jioriod  of  1932. 


ALBERTA  PACIFIC 
TO  SELL  LEASES 

Disposal  To  Royalite  For  2,800 
To  Be  Considered  November 
18th 


rariiially  to  a  more  aggressive 


value  on  the  stamlard  basis  oi  .«2ii.67  poricy  and  a  irreatcr  feeling  of  con- 


in  r  fine  ounce,  liowever.  was 
4(iK  less. 


t'idence  in  tuturc  developments,  a.i- 
cyrdiiig  to  despatches  lo  Dun  and 


Witli  iiremiiim.-  added,  the  value  nrad.streci,  Ine.,  from  branch  oftice 
v.a.s  $2,219,410  greater,  the  reiiorl  i.icaiod  in  the  chief  commercial  an 


.-iat('.-.  The  !i.a.h  jirice  of  gold  ha- 
pcriiiiticd  some  of  the  mines  to  treat 


ii. dust  rial  centres  of  thc  Domiuiou. 
Sliipnieiits  by  whole.salcrs  have 


13,582,353  bushels  coini>ared  with 
4,037,4!t3- in  the  previous  week.  The 
crop  jear  to  date;  .Montreal  23.419.- 
972  (31.369,718).  A'aneouver  -  New 

We.siininster  9.798.572  (22.303.405). 

United  Slates  Ports  5.665.000  (7.215,- 
"OOi.  (Quebec  4,601.297  (372.455),  So- 


Steel  To  Be  Dull  )I»laiicc  .  1»,086,38« 

P  Hlorit  • 

1*  OF  Kest  Ci«  iCAF*  j  Sharps  stilfl  work  omi. 

The  American  steel  trade  expects  ,  „pp'^"''-Z.v.  8  8renu\.v  . 
the  market  to  follow  iirecedent  and  siivf^r  Nov.  r  cpnts,  n.v. 
be  dull  for  the  leinainder  of  the  Wheat  Nov.  8  Nov.  <'r‘nt4,  Winnipeg 
year.  No  extensive  revision  of  views  -omp.red  with  .i.,rre,pu,.d.nK  p-riad  I 


rel  6.094,070  (7.370,919),  Churehill  entertained  thirty  days  ago  is  re- 


..  (..Vfur  .X,>1.(  ....ntcnl  i  A  *  2,707.891  (2,736,03!D,  Halifax  iB.tlOl  i.j  X .ui.w.i,  11. 

bo,  leretXre  larger  proportions.  a.s  t"  Victoria,  nil  (314,628).  Prince  was  recognized  then  that  the  time 

'lei  (Hot!  le.  -o,..  u'-e  inclined  to  pl.itc  „ii  ((J778131  Total  50  306  -  f*”’  seasonal  Improvement  had 

from  the  P..rrupineurcH.  2.022,4,0.  mitments  further  ahead,  '^e.-ause  o  '‘Hip  J-t'  total  aO, Jib. 

-TZ-Z."?  1"W''ding  price  advames.  as  capital 

,8..(>.td....  gold  ounces  and  l..>,-a  has  .shrunk  in  many  ca.-es.  and  rred.t  I  nuarter.s.  as  even  in  the  case  of 


157  presented  by  this  expectation,  as  it. 


lorotilu  Bnr<  .  :  T  hr  Time*.  Siil'CI*  OlinCCS.  ToTill  VclilU 

IVironio.  —  .-barelioldcrs  of  Alber-  215  2S5.  Kirkland  Lake 
1;;  Pacific  (  (III  fdidateii  Oils,  I.td.,  33::. 71 1  tons  and  recovered 
liii'c  beet!  ci.'.'o  1  to  a  meeting  at  ,  gold  ounces  and  1i6.ul.5si! 
Calgary  I81I1  .N  ",  for  ihe  pui  -  foi  a  value  of  .f  15.6!)0,692 

l'(i‘.e  III  1  (iiisideriiic  and  pas-iiig  on  a  we.siern  Ontario  n'porle 


dwrenfc  Toroiiio.-  'The  suhstanti-il  volrtu 
nk  Dsic.t  kepi  $2,467,000,000  -  17  I  '  of  business  written  mit.side  of  tlie 

lit  holesalr  1  ricr,  i  <»7  I)  •  I  0  I  rx  •  •  i  .•  i* 

Jmin  in  Store  ’  Dominion  by  (anadian  lifo  in  ni- 

Oct.  27  '  anee  coiiiimnies;  tlie  oiieralions  in 

S?(;rainx  '“.S:loS  ;  8(U  ‘  '  "Z"'"’'’  '’onsidoi- 

’ig  Iren  Aug.  3.7,23:1  1771',  ‘H'lc  Scale  of  oulsulc  comp  :i|sp: 

hod  Aug.  't8,65;)  •  81  7  and  Hie  widesiiread  investments  re- 

'.ipploj mrnt-  -(let.  1.  !Mi  4  oreseilt ill"'  tlie  !iti‘’'e  asseiv;  ■  t’-io 

onstructi'in  Oct  16,014,300  •  (iS  I  ""  •'ss.^is  o,  I  'C 

rl.oadliiK:  i  life  compiinies  are  all  faetor.s  H'a!, 

ycd<  end.  Oct.  28  40.502  i-  R  3  make  Ilic  (|uesiii)ii  of  interiiiitioni’.l 

i!*UU.*^irijs,s  Week  l•6''63l,,  !i  I  pxcliango  otic  of  uuiloriill  iniporf- 

Dct.3i  3, 883,000  -1-  4  0  aiicc  to  Hie  luisiiiess  of  life  iusnr- 

'’v  o' 3.003,328  --  19  3  ;  ance  in  this  eouiitrv. 

..N.lt.  tifims  W'cek  ,,,,  .  ,  .  ...  ,  ,  . 

Oct.  31  .t.iirii.t.-.r  3  4  I  suliject  will  lie  dcali  w  ith  at 

Net  Sept  2,0.38, '8.68  8  0  the  annual  lunelieon  of  tlie  (  'an 

.77,784.701  .  .3«  9  Offiecr.s'  Association  (o 

mportx  ,38,698.4IH  --  12  I  “ft  hPlU  m  Hx*  Ro.val  >  "ck  Hotel  on 

•  i  Noveml'cr  17tli  duriii.g  tlie  course  'i: 

(d(*Mnrkrl;  ^  19.086,388  dip  4^^,  annual  meeting  of  the  o:- 

hares  s'lid  w(>ck  end  gaiiization,  Professor  Giltieri  .lark 

'’''’''■k!  o  u  .  V  V  73,673  '  I6'>''c  I  son  of  Hie  Univcrsilv  of  'Toronlo. 

iper  Nov.  8  8  cent!  N. 6.  !  t.  •  .1  . 

er  Nov.  8  41"^  cents,  N.\  .  bGillJ?  (ll(>  sppakO!’. 

cat  Nov.  8  Nov.  64’,  cent.!,  Winnipeg.  Oilier  Slltijecls  to  be  discussed  ar 

A!  compared  with  c.,rresp.,nding  period  last  die  meeting  will  l)P  social  ins'll  ilie-. 

_ _ _ _  institutional  advertising,  and  puh''  ■ 

I  boalth.  Social  insurance  w  I'  im 

an  Immediate  Work  On  .le-dt  witb  i.y  u.  k.  File  a-'d  i'u  !> 

Property  of  Gunnar  Gold  U.  Woifendon.  actuaries,  o  'rocno 

Dr.  J.  G.  Eitzgerallan  of  Hie  fac  lil;. 
'oronto. —  According  to  Hie  jiros-  of  medicine,  Univcrsilv  of  'Toroiiio. 


77,784.704 

.38,698.416 


Plan  Immediate  Work  On 


sli'cr  ounces.  Total  value  was  $16..  facilitieB  have  become  restricted. 


Wheal  Movement 


peclu.s  ))re))arcd  by  Gunnar  Gold  ;  w’ill  discuss  luililic  liealiii. 


Kirkland  Lake  xHUed  U-  Manufacturer.- of  clothing  are  well  Affects  Car  Loadings. 


the  railroads  time  would  be  re- Mines,  i.imited.  1.500,005  shares  of! 
quired  for  governmeni  a.ssistanco  i  Hie.  3.000.000  sliare  capital  have  been 


-■S-t.oD  occupied,  and  product  ion  of  real  an  I  l,,iriiims  for  Hie  week  eiidod  'f>  work  out  in  actual  orders  for ,  is.siied,  I.50U.000  to  Gilbert  l.aBine. 

tim  es  ..rtificial  silk  and  woo  lens  is  at  ca-  ‘ 'i'  li'afling.s  lot  inc  week  .  meu  _  i  _ _  _ 


gold  ounces  and  1 16. ul,5  silver  oum  es  artificial  silk  and  woollens  is  at  ca- 
foi  a  value  of  .$15,690,692.  Nortli-  pacitv.  I'otton  mills  are  operating 
wdsiern  Ontario  reported  294,633  on  somewhat  lower  schedules..  Slioo 


.'luiion  aiulif 


to  tons  milled;  49.219. 12  and  53.1X4 


October  28tli  amounted  to  49,502 
ears,  'I'his  was  a  decrease  from  Hie 
previous  week  of  2.203  ears  and  Hie 


shipping  steel. 
Production  of 


discoverer  of  tlie  (ireat  Bear  i.ake 
last  radium-silver  field,  as  vendor  of  tlie 


mi'U'ie  ami  eurry  on*  .-ah  to  Roy-  and  :  ilver  ounce  aud  value  of  $1. 
ite  Oil  10.  fot  2.800  -liai's  of  "34.J81. 


iJlte  OH  I  o.  lot  2. sou  -liiii'  S  ot 
Rojalite  st'ick  tin  ir  iric.-i  of  the 
('Oiiiiiail.'  in  ceriaiil  petroleum  gas 
'iii'i  oil  i"!  .  f  s  covering  legal  .-ubdiM- 
oiPH  I  ;ipd  ill  .-Section  2'i.  Towii- 
'iiiti  19.  Ranpo  2  wc.  i  of  thc  5tli 


The  tot.il  niiil'.'d  wa,>  I  15ii,77i 
toi’s,  vtitti  1.5S9.139.54  gold  ami  2''2, 
52U  silver  oiim.-e.-  wiHi  a  Miiue  c 
.■;32."t3.16l. 

Kxcliaiige  I'ctmiiiui  during  Hu 


faciorle.s  and  tanm  rics  arc  w orking  ;  ot  curs  ana  in  ' 

I  -  at  7(1  to  8U  per  cent,  of  eapaeliy.  '«'l*'x  numl.er  droi.ped  from  6  >..^7  to 
Fiirnitnie  mannfai  iiirers  arc,  in  'gen- •  Grain  in  tlie  we.stern  dixision 

'■  c-al.  fairiy  luisy.  Bnilding  was  (low  n  by  1 ,680  citrs  and  miscei- 

Kirtiction  is  <iniet,  ami  Hie  steel  ind!  laneous  freight  was  liglitei  in  hoHi 
uf  iron  indiisirles  reflect  litH.  or  no  I  divisions.  Live  sloox  coal  and  coke 
imiirovi'meni.  I. umber  mills  are"'®*’®  heatier,  hut  all  oHier  coiniiio-- 

u  ..peraiiiig  .steadily,  dm  lo  the  .satis- 1  di'ies  showed  decreases,  l.ompared 


week  was  reported  officially  at  26.1  prooertv  in  Big  Rice  I.ake  serf  ion  '  mp  •Tahi 


ni  TTi-'.it  4;iiAiti\<;  II It. II. 

Krclna.  ('renniciN  IxiMcr  in  tic 
I*ro\'incr  r,f  Sfiskatcliow  an  tliis  >-e.a 
(.-  grading  higlipr  th.an  la.si.  Tic 
.Sflitrinb'»r  rrport.s  rIicw  1.6.1".  gra'i 


index  mimb.'r  droi.ped  fro,,,  66.57  to  Por  cent,  of  capacity,  against  31.8  of  Manitoba  ami  one  share  e- ch  to  ;i2  i-r  m  ven," ';h:: 

61.83.  Grain  in  tlie  we.stern  division  P'''’  '-ent.  in  the  preceding  week  directors  —  Gilbert  I,aBme.  Ulias.  „V  fir.-t  Htv  ,'-  .<2 

was  down  by  1,680  cars  and  miscel-  md  an  average  of  40  89  per  rent.  IgiBInc.  H.  P.  rotirsen  of  New  Voi  k.  again.-t  rv2.i<“,  iH.-t  y.-ai. 


meridian,  rc.-eiwing  a  i"yalt>  lo  the  period  totalled  .XS..-.9u,:;8S,  ot  wliicii  f-,etory  demands  from  o'.erseas  inar- 

conipanv  of  12’ of  ppii'ileuiu  ami  •^^-•lu.64l  wa.s  to  I’orcupiiie;  .<),-  het.-,  wbicli  are  expeeled  toahsoib 

.miurai’ ga.-.  Hu.-  roxaic-  .-ut.jeci  lo  lo  Khkland  I.ake  and  .<323,-  yver  5uO.(iOii,0(iO  feel  (luring  1933. 

governuieiu  royaitv.  Thi-  means  cH  •«  ' he  mines  ot  .Noi  Hie- n  oni;, no.  -j  iif,  (hmiestic  market,  liowever,  re- 


,  ‘ '  I  lie  loiul  nine  moiitlis'  tin-miiim  ti 

inai  Hie  u,  D.yall.v  to  ,lu  companv  .A4,425.57u.  Tf,  i.-  wit),  , 

will  I’O  .’gD  on  Hus  ega!  subd.vi- 

sum,  h.alud.d  ,D,m  ibc  -ate  is  the  ,.3..  ji,,.16:;..6t:..  usco.u- 

compan.  s  iiiu  i  .si  m  du.-  ;  „;,red  w  ith  .<39.21;. 139  Hu-  ,  or- 

o-.vped  lointi.  by  the  company  and  ..csj.onding  jicriod  in  1932. 

'  aliiioiii  Dll.-.  I.td..  Hie  iujusc  >jn  Hie  _ 

ica.-r  ami  siiijdus  I'iUipmeiii  mu  ac-  _____  __  . 

iiiallx  a  pan  ol'  llie  Ica.-e  ((■peraHiig  TCDC  TbAlf 

Cliuipuu  III.  ill:-  ('Uiiliall.'  stili  re-  Ijiflljlj  1  ClllU  IA1IIL 

OPERAIIONS  GROW 

i!i  pari ; 

•  For  -.(me  lime  .'our  directors  Months  Results  Appear  To 

iia'e  net  n  gi'iiig  ( lUi.-meralioii  10  i  j-  i  n  ..  ci  ^  • 

Hie  .-iDiaiion  ai  liio  ( (mipau.- '.s  'i'ur-  Indicate  Better  Siiowtng 

iter  \al)(.>  pi 01x1 1 ie.-.  tile  \'.eils  on  Than  1932 

Hie.-c  ludpcil ies  ne\er  were  large  - - 

oiodmi  i  '  ami  production  lias  been  'J'lie  •  dii.iolid.iied  .du.iag  .smeli- 
.-leadily  decliiiiiig.  t'lmei  luesenl.  jng  Co.  of  1  anada.  I.imitid.  reports 
Dovei,im-ii  le'-'Hatioii-  Hie  < onipaiiy  ore  receipts  ;ii  ’fiail  .-turltei  from 


improvemeni.  I.tiniher  mills  are  were  heavier,  but  all  other  coinmo- i 
operaiiiig  .stciulily.  dm  lo  the  .saris- Mi'ies  showed  deereases.  Compared, 
factory  deman''is  from  o'.erseas  mar-  '  "  itli  loadings  for  Hie  cnneBponding  ; 
ket.-,  whicli  are  expeeled  to  ahsotb'  week  last  year,  the  eastern  division 
over  5110. 111)11, Out'  feel  during  1933.  '  showed  an  increase  of  .j,19_  cara. 
The  domestic  market,  liowever,  ro- ,  miscellaneous  freight  increasing 
nuiiii.s  un.-atisfactory.  Ixogging  camps  P>'  ''*^3  ears,  coal  by  2,121  coke 

are  active,  ami  woods  operations  tlii.s  !  -61^  cars,  lumber  bj  «01  cars, 

.-eason  promise  to  lie  011  a  larger  1  P'Hp  and  paper  by  321  cars  and  ore 
.-(iile  itian  last  winter.  VX'bile  there  1  Pj’  ^17  ears. 


.-eason  promise  to  no  011  a  larger 
.-(iile  Hian  last  winter.  VX'bile  there 
i.-  increased  activity  in  I  tie  floiir- 
lu'Ding  companies,  com.'ietition  in 
liiiit  industry  eoiitiniie.s  keen  to  the 
pcint  where  profits  are  negligible. 


laii','  ii  -  i">a)i,'  • 

I um.  'I'lic  l(  Her  1 " 
■d  by  i’j(  >i(lem  .V 
in  pari  : 

■■|•'(||'  -(line  tin: 


Big  Improvemeni 
In  Retail  Sales. 


"i-'(U'  -((Ine  tiiiu'  >(»ui'  directors 
iia'e  !>(-(  n  gi'iiig  CDii.-ideralioii  10 
Hie  .-il.mlion  ai  liiO  (<.;  11  pa  11 'i'ur- 
iter  \al)(.,'  pi  oix-i  He.-,  the  wells  on 
ihe.-e  |>r"peilie-  ne'er  were  large 
iiDxlm  (1  ■  and  production  has  been 


ity  in  Hie  flour-  i  Total  loadings  in  the  western  di- 
competition  in  !  vision  of  19,237  cars  were  683  cars 
niie.s  keen  to  the  ’  fewer  than  in  1932,  due  largely  to  a 
are  negligible.  1  decrease  of  2,244  cars  in  grain  and 
_  ‘  ”  !  318  cars  in  merchandise.  Live  stock 

;  increased  !>>•  699  cars,  coal  by  752 
I  ;  cars,  Imnheer  by  181  cars,  other  for- 

'  est  products  by  90  cars  and  ore  by  j 
,110  cars.  Merchandise  loading  has  • 
-sale.-  (.Qiitjuiif,,)  i„;iow  tlie  1932  level  since' 


Index  numhers  ol  1  etail  .-.He.-  i„;iow  the  1932  level  since' 

.sued  by  the  Dominion^  Bui  eaii  •'  ((,{,  beginning  of  Hie  year,  but  the’ 

.Statistics  D'se  from  .  .....  ,  jifferenec  has  been  decreasing  slow- 

to  8,6.0  in  .Septeiiiliei ,  01  1..,.  ]  ly  hut  steadily;  for  last  week  the 

cent.  ’J'his  IS  Hie  best  si, owing  for  ,01;^,  was  82S  fewer 

Hie  same  two  months  dm  mg  iJ’®  .  f^an  in  1932  as  against  a  difference 


is  iillo'.vcil  s  i'.Pii  gas  llo'v  of  l.llt  Detober  22u(l  P 
M.  '.F.  ix-i  du'  I'lie  .ml,'  Tiieiluxl  i.y  .-jve.  ami  from 

.'■(jich  nupiiilia  prodii'  i ion  can  be  dale,  in  "iii.s  a.- 
obtaiiU'd  '.u  (hi.--  fbc.'  i.-  I'V’  period- 
•call,'  idowiii;.'  lim  "cil.-  -imi  prodmi-  ('.oniusiy  -  1  ■ 

tion  :i1  lln  linio  ii’OIll  iho  iV.o  irr  t.iifi 

"Oll.g  is  Ic—  Hian  burn'ls  a  iiuuiH. 

(tid  is  sicadil'  (ic-liiMuy.  Uie.-eiil 
iiidic.rDcu.-  arc  ib,M  .,1  tlie  eiiu  "f  tlu-  j,,  ,|||.,  ,, 

urn  III  '.'ar  rc'ciiue  from  Hiese 
''(■11  w  ill  cul.'  (  xc  (  d  field  ''ixiai--  iitider  review  "i 
lie  (xpcu'c.  laves  ami  lusuranc';-  b.'  .y 

appro'itnaicly  .?2..50u.uiiri.  and  your  ^-f.^rc-punding  ] 
(lircei'ir"  fe*  !  ''uit  Hie  result-  'y*','  when  th.'v  were 
brwors,  as  tune  goes  on  so  *1',®'- 
I:  only  a  '  ol  a  comiuirat iv elv 

short  tin'*  i.efoie  the  wells  will  have 
to  be  shut  in  as  iine(;onomieal  to  op-  i(=*»l 

■•rate  except  in  arsociatioii  w'iHi  Jjuf  10  tb.  .-j, 

other  wells  'recent  weeks.  . 


•r  31.-1..  ifR-lii- 
Ist.  1933,  t.) 


live  years  eovered  h.v  Hie  index,  the 
avera,ge  rise  being  8.5  per  cent.  It 

uppear.s,  therefore,  that  while  a  vVholecale  Pn/sM  ' 

lur.ge  i.art  of  the  rise  is  due  to  sea-  j  .  I 

sonal  iiifliienees.  nevertheles.s,  the  Ueclined  in  Uclober. 
gain  is  more  than  sea.sonal.  Tho  Dominion  Bureau  ot  .StatiB-  j 

Boots  and  shoos  increased  trom  tics  index  number  of  wholesale  i 
.6  in  .August  to  77.5  Ju  Septem-  j.rit'os  on  ihc  base  of  1926  -100.  (ell  I 
r;  cloHiing  from  57.7  to  77.0;  from  68.9  in  September,  lo  67.9  iiU 
ngs  from  7o.3  to  73.3;  dyers  and  Ocfot.er:  .50  qnotjif ions  wore  higher,! 
laiiers  from  96.3  to  113.7.  and  ji2  weve  lower,  while  331  remained' 


iv  months  ago. 


TliU-  :■  IliiH. 
epc.i'c  ill  Hio  ((. 
I  indicated,  Ri  .. 
under  revic"  w. 
sand  tons,  f.r  3,8 ■ 


I  ■  Id  OlloUIKK'd  111  fii, 
upanv'.:  'tcHvitic,-  is  j,,!, 
ip'  '  for  the  period  px 
'  ma rl.'’  t lire.'  1  hou  fr, 

/  all.)' I-  1  hos('  of  th.  :in 


l.cr;  cloHiiiig  from  a...  to  <(.u;  from  iix.'.i 
'irugs  from  7o.3  to  73.3;  dyers  and  Ocfot.er:  .51 
rlca tiers  from  96.3  to  113.7.  and  ji2  were  I. 
furriiiurr  from  19.3  to  57.8.  General  unchanged, 
ami  do).artmcntal  rose  from  82.2^  to  Vegetaldf 
I'lo.:;;  groceries  and  meals  from  73.8  n2.5  ,0  .■.9.5 


correspomlina  perio.l 
When  th.'V  were  .c-  lol 


ami  do).a  I  t  mental  rose  ironi  10  vegetalde  I’roducts  dropped  from 

1*10.3;  .groceries  ami  meats  from  7*5.8  );2.,5  lo  .M'*.".  dm,'  chiefly  to  prh'C  rr- 

tr,  76.5;  hardware  from  87.2  to  10.5.3,  ducHon;  f.  r  wlie.ii.  oat.s,  rye,  flux, 
and  music  .nml  rtidio  from  29.2  to  barley,  i.run,  shortR  ami  flour.  Ani- 


7 ,  4  i  I  foTiii 
7^0  Inn-i 


Tetjjl 

Duf  I<»  tlji 


in  operations  in 


(  jutfiy  sales  fell  froni  68.0  ujjjjg  rtTul  their  Brodnets  moved 
66. S,  and  restaurants  from  00.9  tu  j  down  (r.iin  60.7  lo  6*1.2.  declines  for 
•59.3.  ■  steer;-,  iie-g.-.  lambs,  liidee.  fresh* 

Indexes  for  the  panic  groups  com- ,  and  em-td  meats  out  v  cighln.?  art-! 
jiariiig  1932  and  i-eptember  1933,  |  vame-  fi.r  calvc.s,  iriiik,  huHor  and; 
moved  as  follows.  Boots  and  shoes  i  cegs.  Fmres,  Textile,',  and  Textiles' 
rOiSe  from  71.6  to  77. -5;  clothing  |  proilurrr.  .  hanged  from  71.7  to  71,4' 


[c'oet.  r/r tons  ‘  i  iuinSalb’  K  lowe'r  qu*na- 1 

nnderD,.  -  '  ^  "2.3  to  113.7;  general  and  ,  tions  f.-.r  raw-  cotton  and  siliR  er  f- 1 

uc  .•  Zf^i',  “  I  departmental  from  94.4  to  100.3:  j  ton  fHbri(.s,  and  thread.  Wood,' 


.  . .  ’'■”"9  iig..5  to  geuerai  u on s  i.-.r  raw  cotton  an 

Rumors  of  U.  S.  Purchasing  -  ,  ,  “  I  departmental  from  94.4  to  100.3:  j  ton  fHbri(.s,  and  ihrei 

r'  J-  _  1  I  hardware  from  105.0  to  105.3,  .-ind .  Wood  Products  and  ] 

Canadian  Gold  UntOUndea.romp,vnv\  n'.nr.  w?  J'”’*  I  the  general  index  moved  from  83.6  .  from  to  64.7,  chief 

-  _ ’ _  to  8.5.0.  Uandy  decreased  from  67.0 'count  ..i  higher  pric-i 

H  IS  Slated  in  authoritative  quar- ;  287,811  tons  '  to  66.8;  drugs  from  76.8  to  73  3:  I  print,  sulphite  pulp,  fir 

tors  here  that  the  United  States  is:  jj  smelters  output  1  Brooories  and  meats  from  78.9  to  !  and  :-pi  uce  deals, 

not  buying  any  gold  in  Canada  oml  greater  than  in  '  76. .5;  music  and  radio  from  40  6  to,  jron  -.nd  its  Produc*,. 


hardware  from  105.0  to  105.3,  .-ind .  Wood  Products  and  Paper  rose! 
^1  Tns  I  IndPX  moved  from  83.6  .  from  .  to  64.7,  chiefly  on  ac- i 

_ ’ °  to  8.5.0.  Uandy  decreased  from  67.0  .  count  ..i  higher  pric-s  for  news- 1 

287,811  tons  ;  to  66.8;  drugs  from  76.8  to  73  3:  .  print,  sulphite  pulp,  Hr  dimension  I 


re  is  no  expectation  tliat 


stream  of  geld  bullion  ^hic  -  oppicciapiy  higher  now,  the  effect  '  69.3. 
been  Howing  from  anada  ^o  ;  p,,  refleeled  in  materially' 

United  King<Jom  since  last  May  will  '  Lesi 

tie  diverted  southward  in  whole  or  _ _ 

in  part.  It  was  stated  by  the  au-  i 

Hiorities  here  that,  notwithstanding  I  I'oi  i.thx  i.\  s.askatciikwax.  i 

stock  market  rumors,  no  contracts  i  isgiu;.  -  i-i ..specis  .ore  ibiit  ib.-re  i  her 

have  been  entered  into  by  the  Unli-!w*ii  i,.  an  increas.-  in  ihe  i.umb.-i 
ed  States  Government  for  the 

chase  of  Canadian  gold  in  <  anada.  poii'  -v  "t  ticcoi.i  ..r  925,3 

Howe'er  Ihere  is  a  possildlitv  that  P' ricrmanc.  t'..*-  p.)iilti'.v  .luring  'I'he 

some  of  the  yellow^  meml  l>n;-J..<'e*i 

in  Hus  country  and  sliipiied  lo  Hie!,,,^,  n,,,'  ii.iig-;::;  d.-i  an. I  r.|.i.-;  wiHi 

l-ondon  marker  niav  lie  ai-fiuii'ed  •  .-.  ni  ...i  m.  ifa.-.  in  He-  niii)il..-i  '.i  (-enii 

there  by  agents  of  Mie  Ut.iied  ,  •;**  d-.^  Pr.^.-em^  .-nm 

Slates,  (  'anada.  ol  r..ur.se.  is  IU'0- _ „  a,.,.  ,.x|.,..-tr.l  l.ei'.u  .  ili.  .  -  l>re.s. 

|>ared  to-  --('ll  lo  tlie  liigliesi  l.idflei .  !  m-  iiai,..  Ni.v.-mbn  :ii*ili  I  w  lien 


Inasmuch  as  zinc  prices  arc  I  29.2  and  restaurants  from  64.7  t*j  j  from  x.,.i  to  85-7  because  of  beUer  ; 


eater  earnings.  Less  Wheal  Sold  '  Y*’' 

- - ^ - .  .  ,  B..,  Price  Hisher.  '  “S'  iS 

1*01  l.llt 4  i.\  s.ASKATCiiKW AX.  ,  i'anaila’s  wheat  exports  io  Oeto-  tliai:  mivaii'es  for  tin. 
Ii'giii;.  -  i-i osppcis  .are  Ibiit  ib.-re  i  her  totalled  23,305,511)  bushels  val- .  .Noli- Mi-iallie  .Mineral 


quotaimns  for  steel  sheets  and  tin- ' 
plate,  Non-k’erroiis  .Metals  and  their  ! 
I’rixliii  t ,  li-ii  from  67.5  to  65.5,  de- ! 
Clines  copper,  lead,  silver  and  ; 
zinc  iidluencing  the  index  more 


vhli 


-Vtovf  ^o\x 

V  c  o  A  if 


Mo'*'’*  BO*"*' 


Im  r,fi  iruTuasf  in  ih**  iiuiiib**!  f  $15,841,182  compared  wiili  ’^ioil  i 

in  October  . . 

I  I)..-  ffdcral  tx'ii'.v  "t  tlccoid  '.)  925,303  at  $1(),7(U„981  ill  Oct.,  l.l.l.  in  Hu 

.riixinc.  fill-  p.oilti'.v  (luring  ’be  'I'pc  average  expori  ].rice  Iasi  iiionf li  laiiou 


:  was  68  cents  ))cr  bushel  .••unpaj 

-  i  willi  53.4  ceil  Is  a  \eai  a'-.,  am!  -5 
I  (-enis  Iwo  yeais  ago. 

'i  j  During  Ihe  seven  moiiHc-  ..;  ' 

-  l.re.seiit  fiscal  yc.ir  Ha'  cxix.ii 

1  w  lieal  was  1 1 .*,Ii22,ii97  bu.sb.-l.- 


Mciallie  .Minerals  and  Hieir 
IS  'vere  liiglier  ai  85.3  in  Oc-  I 
as  ‘  r'oiui>are;l  wiHi  85.1 
Iii'.-vioiis  inonlii.  Better  *iuo- 
loi  window  glass  ami  fuel 
’■  Hum  offsel  leduced  prices 
'...rii'l  aiiHiraciie  and  domes- 
!.  -.'ilo'iur  aii'l  c  iiieiii.  ('Ii.'u* 

:..l  Ailie't  Prodiicls  (-imiiged 
'll  .s'eixeml.i'r  u.  81  3  in  ' 
'..wing  III. .mil.  Ahilii.  .-..i.pei' 1 


SUPERFINE 


^  M  ^  no' 

Orcri.I’"'"’ 

^  ¥  ¥  TVT  IT'  IVT  ¥ 
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^SOuflVnAlfFM  Balancing  Canada* s  Domestic  Economy 

PORT  COMMISSION  1 1 _ in  F.c.  Of  united  And  World  tofiaen... 

Will  R»<>«>ivs  P«r  1  T'' ***  mai'i'l'  of  events  In  this  article,  which  follows  on  that  which  appeared  lent 
_  ....  _  A  in  tiin  iTnitnri  «iu(oo  cussino  Canado's  fiscal  tiolici/,  Tjnrticnlnrhi  ill  reference  fo  doinr.nHn  riff, 


K.N(.R  A\ I\(,  the  essential  safvfiuard 

in  Monetary  Documents 


i  -olv.-.l  in  ilio  inicrnatinnal  debt 
d'lii.i  ihroiisli  fiiiliii'e  of  Canada  to 
.i!'ouii;zi'  ilie  os.sf'ntlal  fart  that  iii- 
rsiiiiriii  of  ^or('i^n  rapltal  in  Can 
ia  <i’iii'r!y  inaernrn  unless  it 
means  for  settlement  in 
(Oiisnmabie  roninu)diti<j*i  direct  lo 


P  _  .  ^  United  States,  however,  cussiiifj  Canadff  s  fiscal  policy,  particularly  in  reference  to  dotnr.ntic  riffii-  ■:  ihroni;li  fiiilnro  of  Canada  to 

n  llV  obscure  their  direction  may  be.  is  fr- Bates  eixlarpes  his  outlook  He  considers  the  dcvelop.nr.  tn  in  -  mo..,;,,,  ihe  e.s.sentlal  faet  that  in- 

Debentures  '  interest  Tim  latest  Z''  V-  ””  Europenn  cvcn.ir  ,v/„.  .eatineni  of  foreim.  eapltal  in  Can 

- -  .  ausoroing  interest.  i  m,  latest  t, on  to  international  trade,  war  debts  and  commodity  prices.  Ic  -  ada  la  iiMirely  insecure  nnle.s.s  it 

NEEDEID  BY  PORT  turn  of  the  Roosevelt  policy  lo  con- i  o/  the  recovery  of  the  Canadian  dollar  to  par  hi  tsrnn  of  .i  m  .  p  incans  for  settlement  in 

.  .  .  trol  the  foreign  exchange  value  of  fluids,  with  some  prospect  that  American  dollars  may  yo  to  <•  d<;,  -on,c  ( cii.snmabie  rommoditi.je  direct  lo 

Mn  iiii.ir  Biirnnii  The  l  inanciiil  1  ime«.  i  United  Stales  currency  by  purchas-  in  the  early  future,  the  proposal  of  Mr.  Bates  that  Canridci  should  cstnh-  tlic  rrr.iitor 

Halifax.  N.  S.  -Authorization  has  |  gold  at  fixed  prices  as  an  ele-  hsh  a  stabilization  fund  nlony  the  lines  of  that  employed  by  Grrnt  Jiritai  i  f  an- '  rnniiai  nositt  n  •  t  n 

been  given  by  the  Federal  Govern- j  ment  In  the  effort  to  raise  Anme.siic  ^  ^n  controlliny  exchange,  is  of  particular  interest.  That  Canada  would  late-'  rnivf  ri'  -n  iho  nternatinnni 

mont  to  the  Halifax  Harbor  Coni- ;  commodity  values  and  to  .stabilize '  sooie  action  should  the.  premium  on  Canadian  funds  become  suhstanlhl  i,  ,n  ana  f  Wnfn-r 
mission  to  take  over  the  plant  of ;  the  national  price-level  on  a  profit-  more  than  a  possibility.- Editor.  ',«ntr>r  in  fho' rn  haianmno  ‘ 

the  Nova  Scotia  Cold  Storage  Com- 1  able  basis,  is  incapable  of  anaosus  -  ..  _.  mesHc  eeonomv  Rnt  Sda^^ 

pnny  located  at  the  ocean  termin- 1  further  than  the  day  to  day  consc- :  Stales  will  evenlually  he  accopfod  j  good.s  exponed  from  Canad.,  is  an-  sncecssfully  met  her  foreign  capital 
als  here  and  which  has  been  oi  -  quences  o  such  action.  ,  and  assimilated  in  the  final  osfab- '  complishod  a*  a  national  loss  based  >'’iHgalions  for  the  past  three  years. 

...aied  as  a  private  enterprise.  All  |  Unciucs  onably  the  recovery  pro-  liHiiment  of  a  profitable  domestic  Ion  .lome.siic  cost  of  production  and  -Most  of  the  capital  financing  of  me 

property  and  as.sets  of  the  concern  ,  gi am  n  United  States  has  met  wtlh ,  price-level.  At  that  point,  it  is  on-  aderjuato  valnaiion  of  fixed  equities,  dominion  during  this  period  has 

are  taken  over  free  from  all  encumj  the  retarding  influence  of  combined  ,  tire  y  conceivable  that  the  dollar. 'I  al.so  tiold  tliat  Canada  has  lost  mil-  'Cen  accomplished  within  the  conn- 
brances  and  paid  for  by  $l,i00.0(i0  domestic  and  toreign  forces,  whose ,  sterling  and  the  franc,  witii  other  ,  lions  of  dollar.s  in  the  valuation  of  'ly.  Recently,  huge  conversion 

In  five  year  ihree  per  cent,  dehen-  hearing  have  had  to  be  temporized '  imporlanl  world  currencies,  will  domestic  trade  and  in  the  domestic  loans  have  been  successfully  distri- 

riirt*  h(»n(!s  of  Iho  Halifax  Harbor  and  coinproniiHed,  that  aro  beyond  be  automatically  ytabilized  o;j  a  new  >  valuation  of  rxportR  since  S.  ntoinijer  buted  redurlnp:  the  Interest  cbarjiO.H 

i  onimission  dated  Novenibei  1  oi  average  conception.  It  is  even  con- j  reljitionshii)  to  the  Kold  siandard,  IftlJl.  flirou.'ih  not  pCRgin;^  the  for-  national  debts.  Moreover,  ('an- 
;his  year.  ,  ,  i  ’l''^'-  national  forces  con-  and  the  world  price  level  shall  ha\o  cign  exchange  value  of  Canadian  cu.'-  hbs  also  recently  returned  to  the 

(  outinuous  operation  of  the  plant.  tiai  \  to  the  aims  of  the  reco-very  been  OQUilibraled  for  the  next  ijc-  lency  wiih  sterling.  London  money  market  for  the  necos- 

li  is  said,  was  deemed  necessary  at  i  polic)  have  been  oven  more  pow-  riod  of  world  trade  and  iircspcrity.  I  advocate  now  tliat  Canada'.s  pol-  c^'ty  financing  on  foreign  account, 

ilu!  loca!  terminals,  and  this  the  erfiil  in  Hieir  effect  on  the  daily  v  ^  Icy  should  he  the  .setting  up  of  a  These  arc  imiiortant  indications  of 

,iri\:iie  owners  had  difficulty  in  do-  course  c)i  events  at  Washington  Control  of  Uorid  I'riccs,  staliilizalion  fund  to  control  the  for-  Uio  financial  and  credit  stability  of 

:n,g,  and  indications  being  that  op- i  tlian  international  forces  have  been.  These  powerful  iMfIncncet'  i  i  tar.l- !  cign  ex.  li.mge  value  of  tlu dollar  at  this  country,  insinred  rather  than  de- 
(  rations  would  have  to  be  curtailed.  Assuredly.  Great  Britain  and  ing  the  siiccessiiil  operation  o!'  the:  a  li.scoiint  from  sterling  and  Irom  terioraled  by  the  fact  that  Canada 

'riie  plant,  which  Is  one  of  the  Frnnce  are  vitiilly  c.oncerned  with  recovery  program  iti  the  Uniied  l  United  .States  dollar  .so  as  to  in-  has  been  able  to  absorb  the  los.ses  on 

finc.st  in  North  America,  was  erect- !  the  influence  of  United  States  ac-  States  are  of  piii  ely  domestic  ori-  diice  an  automatic  increu.se  in  dome.---  foieign  exchange  succes.sfnllj  during 

''d  .some  six  years  ago  and  it  filled  Hon  on  tlie  world  price-level,  tint  gin  and  applicat  ien.  I'iiey  are  rt  c- 1  prices  in  order  lo  accelerate  io-  ibc  past  two  years  and  at.  the  same 

a  long  felt  need  here  for  cold  slot-  it  is  (jncsiionalile  wheiher  either  ognizod  in  clear  porsiiecitve  liv  mestic  commercial  iirodtietive  and  time  maiiitaiiiMi  her  financial  .sialdl- 

age  facililies.  The  expansion  of  pri-.ate  or  government  institutions  Great  Britain.  France  and  other  j  <  fedii  enterprise.  ity.  It  li.i.s  only  been  accomplislied 

Inisincss  which  had  been  anticipal-  in  ilie.se  countries  have  done  more  world  nations.  .\.s  wdrhl  economic^  I  have  also  jiointed  out,  i  cjiealedly,  by  an  increasing  btirden  of  taxation 
ed  at  the  time  did  not  nialerialtze  than  lia.s  lieen  essentially  required  adjustment  i.s  delayed.  .Japan  andi'be  well-knowti  fact  that  the  di.s-  'brongh  a  great  consolidation  of  na- 

Aitli  the  result  that  it  cotild  not  lie  to  jirolect  tlieir  own  currencies  Russia  tiro  forging  alicad  in  iheir  | ‘'•m'U  of  ibe  dollar  in  foreign  enr-|*m*>t''  effort  to  preveni  nnomiiloy- 

opei  ated  at  a  profit.  The  iiosition  o'  egainsl  adver.se  inflnenees  by  liny- j  efforts  to  become  recognized  a.s  und  e.s|)ccially  in  relation  to  '  meM  and  commercial  insolveiicy 

Ibis  port,  in  relation  lo  the  tishing  ing  and  selling  sterling  or  franc.s  j,„werfnl  factors  in  world'i radc  and  j  *be  United  Stales  dollar,  i.s  not  a  f>'<>ni  more  disasiroiisly  affedin..; 

industry,  was  another  (  onsidorii-  in  foreign  markets.  the  balance  of  Hie  world  price-  >•)  Hie  seiHement  either  of  I'rodnctive  and  commercial  eni<‘r- 

lirn.  v.liich  lias  induced  its  taking  Hm.  Washington  lia.s  faced  a  .sei-  level.  Chuolic^  internalional  finan-  or  of  govornniental  capital  I'l'isc.  In  recent  inontbs.  Hie  inil  i- 


<h  er  ICO  ycar.f  nf 
f)crcttitahle  .‘'Vri'it  e 


ney  with  sterling.  London  money  market  for  the  neees- 

I  tidvocate  now  tliat  Canada's  pol-  financing  on  foreign  account- 


These  arc  imiiortant  indications  of 


over  by  the  Commi.ssiiui. 


VC  and  cnnimcrcial  eni“r- 
I II  recent  months,  flic  inil  i- 


interual  condilions  af-  i  cial  condilion.s  now  are  idaying  into  '^’bligations  abroad,  so  long  as  a  cnee  of  recovery  proces.^es  in 


The  appraisal  of  Hie  value  of  iho  feeling  foreign  and  domesth:  eredi:  i  the  hand.s  of  Hie.so  two  nations  money  pidiey  is  maintained  in  United  .Slates  has  liad  .i  liem.'fic-ial 

property  was  made  by  .I.  i '.  .\ie-  whieli  liave  nndonlitedl.i  proien  Ibeiniifiing  caeh  of  them  to  obtain !  wiili  adeiinale  gold  reserve  clfcii  on  this  country. 

Donald,  ehief  engine  r..-for  Hie  Hali-  nui.st  poweiTiil  factors  in  Hieir  im- ^  adt'qnaf c  supplies  of  raw  maleriais , eiu’renej  in  eirenlaiion  ami  Still,  domestie  ceononiy  lias  not 

fax  Harbor  Coinmissioii,  iiud  (.  H.  mediale  adverse  effoel  upon  ilie  and  imsli  their  maniifaelnred  prod- j  I'fovision  is  made  for  the  piireha.se  been  balanced  in  aii.i  iliing  like  the 

I’rin.gle.  repre.seniin.g  Hie  Depitrl- ,  operation  of  national  iiolieies  d?-  nets  into  world  markets,  alihoiigli  **'l  t'iitiadian  securities  tlirown  same  decree  as  Great  Briiain  wlieri' 

moni  of  .Marine  and  l•'isllel•i•^s.  .signed  to  raise  coniniodili  vainer.,  each  is  virlnally  insolvent.  Both  na-  ""  ’’'c  market  l>y  I'orei.gn  speciilati-ve  t'  managed  enrerney  lias  liccn  effee- 

- —  j  restore  profitable  cmploymcni  and  I  Hons  arc  striving  intenscl)’.  at  the  ‘''■'cittililc  liolder.s.  'I'lic  fintmeial  'ni  Hie  ptist  two  .\ears,  or  in 

Monlreal.  Nova  Scotia  I’uhlic  j  otherwise  rc-equilibrate  the  price-  expense  of  their  own  social  order,  "*’'1  credit  slabilily  of  ibis  country  js  -’instrai;,i  i\  here  similai-  policies  have 
•  ’old  Storage  Terniimil.s,  Ltd.,  had  level  within  the  United  Siale.s.  to  establish  a  foreign  trading  posi-  '‘"'I*lc  to  .s.ifcgnard  Canadian  inter-  lieen  in  cffei  i  for  some  lime.  Canada 

oat. -.landing-  .jH.'uo.OtiO  of  i|  peiMC.nt.,  These  internal  influences  are :  Hon  that  shall  in  some  way  compel  "bc'bcr  private  or  govern-  ba.s  not  equated  domestic  price-level 

first  mortgage  bon.ls,  interest  on  !maii>  and  varied.  Of  most  noiahle !  recognition  when  final  stahiliziition  agtiinst  any  possible  liqnida-  U'c  cuneiil  value  of  Hie  dollar 

which  was  defanllcd  in  .May.  1!»:12.  ;  importance  are:  lack  of  eo-ordina- :  of  world  financial  conditions  comes  *1*’'^  C.njadian  securities  liy  for-  in  lelaiion  lo  gold.  ,\  numage-J  car 
I’lie  eompany  lias  since  operated  ,  Hon  and  control  of  speculation  I  about.  Russia  already  sees  this  situa-  su  Jong  a.-,  a  balanced  do-  i'<  m  y,  in  Hio  widest  sense  of  dom  .-- 


under  the  siipervi.sion  of  a  bond- !  within  the  United  .States  hanking ;  tion  ahead  and  i.s  establishing  for  economv 

imlders  iirotecHve  comi'ilt.H'e.  As  '  system,  lack  of  confidence  in  the  ,  eign  relations  on  the  capitalistic  i „ 

:i  l  esiilt  of  Hic  sale  of  ihe  com-  mO'iielary  policy  of  the  nation,  and  ■  system.  .lapaii  is  swashlinckling 

pany's  assets  to  H.c  Halifax  Har-  inordinate  obscurity  of  the  nation  1  in  a  dominant  role  in  the  Orient 

lior  (  onimission,  holders  of  Iho  i! :  on  the  problems  of  foreign  trade  !  with,  as  yet.  liille  thonghi  of  the 


:ier  cent,  first  mortgage  lionds  will ,  and  debt  obligations.  i  final  reckoning. 

now  oliiain  tin  exchange  of  Halifax  '  ^  These  influences  also  are  intiinatc- 

llarhor  Cominission  5  year,  ;!  per;  The  first  of  these  influences  ]y  resognized  within  Hie  persiiective 
eeni.  debentures  for  their  holdings  blocked  the  purpose  of  the  agricul- j  or  Great  Britain,  France.  Germany, 
on  :i  pai-  for  par  basis.  '  tiiral  and  industrial  progre.ss  in  the  and  other  older  coiintiies  of  die’ 


mestic  economv  is  operated  vvitliin  'b-  eurrency  and  credit  control,  is 

the  Dominion.  essential  to  the  restortuion  of  ;i  tail-  ^  to 

•'f’  -r  ^  anced  and  profiialilc  price-level  iii 

.\  Ituliineed  Buinestic  Fcoikhii}.  Canada.  Hn  .-e  ii 

'I'he  first  essiuiHal  to  .i  btilaiiced  litilaiiced  dome.-iic  ceoiioniv  .  n-  'b  ■  rnr 

domestic  economv  is  tidciinate  pro-  tails  national  (lirciHoii  .\.-  agi-cid  bi  Hie  I 

duclivc  and  commerciiil  enterprise  Hi  ill  tiiy  oHicf  •liscii.sslons  of  ilm.-e  I'b'CV  v 

afford  emiiloynient  to  all  Ctinadiiins.  Iiroldems.  (.'iiiuidii  reiiiiirc.;  foie;  ;  :  Itriiain. 
Tlic  second  essciiHtil  is  profit  in  do-  markei.s  foi  Hie  disi rilmiion  oi  .'-ur- 


Assets  Well 
Protected 

OUR  bond  and  stock  certificates  in  them- 
selves  are  assets.  They  must  be  well 
protected. 

The  quality  of  their  workmanship  reflects  the 
character  of  your  institution  and  the  stren."th 
behind  its  securities. 

But  the  finest  quality  in  your  bonds  and  stock 
certificates  does  more.  1*  protects. 

Monetary  documents  made  by  this  company  are 
safeguarded  by  the  finest  engraving  genius  — 
the  most  difficult  thing  to  counterfeit  —  and  by 
specially  prejiarcd  and  exclusiv'e  safety  paper. 
Theirs  is  the  protection  of  quality. 


CANADIAN  Bank  Note  Company 

I.IMI  rid) 

lleiiil  Office  and  Works  O  I  TAWA 

l('K()NID  Urnnihet  .MONIIUI  V 


lo-f  a.;;aiii  in  t'l"  Hiis  pa.sl  .Inly,  la.il  vv’.-ir  and  Tiic  .-liipmciil..;  li-!ii:i 
feii  1(1  Wl  in  .\ngust  and  to  X.")  m  Itrazit  in  .Inly  vvcri'  licav  icr  Hiaii  ■ 
."ti  jiK  ni'.ici-.  'I'lic  contrast  tictvvo'-'ii  iiy  .Inly  in  tin  pa-d  -(.m-ji  icar..;.  i;-,. 
liiiM-  imticc.;  .aig.acids  Hic  violoncc  (■!'  pi.n-l-,  from  .Vigcnl Ina  f'lr  (In'  j.  ; 
111,-  ra-.c  and  fall  of  the  Imsiiio.ss  Hd''  •  idir  monlli.s  oi  |t;::  vm  -c  I7  n 


in  the  Fiiilcd  Slates  and  relative  -t,( 
Idiity  which  lias  iircvailcd  in  Grci 
ilriiaiti. 


TO  PROTECT  FRUIT 
AND  VEGETABLES 


blocked  the  purpose  ol  file  agnciii-  of  Great  Britain,  Fraiiee.  Germaiiv  e.sseimai  i.s  prom  in  a,,-  n  a.  wes  o-  . . .  .-a  -  .  ,  ,,  ,  . 

tiiral  and  iiidiustrial  progre.ss  in  the  and  other  older  eountrios  of  inc  .I'rotitmtive  and.  eommercial  pirns  pro.incHon.  I  ..reiai,  trade  nol  ’  ,1.,;“,.  ^ 

!  initial  stages  Iasi  dune  by  encour-  world.  They  hold  the  greaie.-i  safe-  ‘"'miHi.se  and  adeiinaie  .seenrily  to  ";j  is  Hieieioie  .iii  impo.iaii  lo,.  1^  ijrilain  in  recent  icoiti!  .  1, 

'aging  a  loo  speculative  advance  in  guard  against  the  onilircak  of  anv  ‘''I’biil-  Ihe  tliin  essential  is  (hat  ;  mdoi.il.oii.  lint  Hic  cniivaiion  oi  ‘  ,,,.‘.1,1,,,,...  vcliicic-  hvit 

i  prices  which  broke  down  during  |  Lnropcan  war  w  ithin  any  near  fti-  pi  oyineial  and  niunieipal  '''' bir  t  aiiatia  s  surpiii.-  .  ‘  ^  ^  y  ^ 

August  and  has  since  proven  in-iliire.  European  nations  a’re  Hghiing  should  bo  lialaiiced  by  ceo-  piodncHoii  r-  a  matte;-  .din-Hv  01  >  ,,,■  i,„„,c-i,,- mif.i 

i  capable  of  maintaining  a  stable  intensive  niUionallsih- baH’cs  to  safe- '  ''i  t'-';i't‘'>ibiiire.s  and  by  the  Hading,  nuln  r  thati  oi  .-eiiiimmitc.  ■  •  •  ,  ,  ,  n,ialii(-i 

I  credit  position  in  commodity  mar- ;  guard  domc.sHe  price-iev  els.  .Vaiion- I '  ‘'"•^^'by'raitoii.  and  trading  ho  1,  ui  j';''-  ;  ■'<•  ..l  i,';;,,!,' 

I  kefs  without  government  aid.  Tlic  al  prejudices  are  rampa:;t  > '-e  font  Hi  csseiiHal  is  that  national,  e.tptial  ami  go.'ils  stiould  be  pci  foi  m-  ■  ...  ...  ^  imv,. 

'.speculative  rise  and  drop  in  coni- i  and  taxation  arc  intolcrai.lc.  jj,n  (■•'‘•'‘•1  >tml  ccoiioniic  polic.v  should  be  ed  111  markets  1  liai  will  nc  tav  01  aide  since  "ibe  iinnosiiio'n  of  il 


( i:.-lir  iiionilis  <ii  I't-;::  wi  -c  17  1. 

•  "■Hi.  below  ibose  o;'  I'l:;:;.  i.n;  .(a;-. 
and  .\iigiisi  sbipmciit.;  e\cccd( d  1 1;..:. 
OI  the  corre.- iini!  Ii:m  nmniii:-  o:  I.!  ., 
.v  c;i  r.  Hoi !(  inlei-na  1  .ind  c  .  ■  ■  ; 
i'idilical  ( (iiidii  iciis  sliov,  .  ;  :i:  .. 

i-'-casili.a  slabiiilv  and  H;  .'ii 
iimnbcr  .d'  lb"  fori'iL;ii  ii-;.cc;.  'n  :  y. 
.-I'UiiH-ies  uf  LaH  1  i,c  :  a  .;  v 
iiavc  been  busy  wiiii  m  w  iia.a  1 
tics  or  iire  at  tire.  .  in  s.j  . -ig.-i  ;(- I. 

Tlic  -.vorld  over.  i  lie  1  c;  ;.  . 

-ained  iiior.-  bead-.',  a.'.  Hi. in  would  !i  ■ 


Horticultural  Council  Put  Case  I  modify  values  in  United  States  in  ,  each  nation,  inclndbi-.;  Great  Britain. 


(Is  stionbl  be  perform-  ’I'ln're  ate  new  scctioiis  of  l.onibm  -ained  iiior.-  Iicad  ,'.  a.v  i 
llnil  will  IK-  f.tvoi-iiide  filled  w  itll  iikints  which  Inivc  lic.  n  i-c;iliz(';l  vviilioni  a  ;  i.ici 
ul'ei  pti.-c  aad  to  in-  '  tecieil  since  Hie  iinposilioii  of  Gie  lieiid  has  l.eeii  ovc  I.k. 


Befr-^  the  Tariff  !  the  period  .June  to  August  this  '  is  pre.serv  ing  a  moi-e  uniiormly  bal- :  pron-  .  e,-.  -.0  .  .  ..am,  ..  .  ,oc.  ,sc. 

“  u  J  'year  has  proven  to  liave  been  alaneed  domestic  inice-level  than  if.  ;  i'^bis  involved  111  Hie  one  oiiistatidiii.g  •''•'  lone  ii>  .inad.i  ni.iiii  ,iins  a..le- 

purely  professional  operation  on 'evident  in  United  States  a  id  .d her 'm|devinato  p.miilation.  .iiiate  .seenrtty  lor  the  ir.ide  and  n- 
■  ,  i  the  part  of  bankers  and  financitil  ;  iiowe;'  eonniries  lo-dav.  Fiiropei  •  ba>e  shown  in  detail  in  an-  t<i(-"t  pa.Mneiit  on  toieig.i  capi  a 

Ditawa.  -  An  applieation  by  the  j^e  cotton,  wheat, '  cannot  afford  f.  !o-e  co.Urol  of  the  I"''mlcms,  com.  borrowings  b.v  Hie  |.re sei  vaHon  of 

•  anadian  HorHenItnrul  (  ounci!  for '  ,.o,„n,„dity  cx-  world  prire-Icv.M,  and  sooner  or  later  i ’'"’[’"i  ‘ntmest  l.yw.  order  aim  good  go.eriiiiieiit  n, 

a  revts.on  of  the  rales  ol  mmtoms  which  acted  powerfully  tolwith  the  adjustment  of  Hie  warlT".''  ‘<-xaHon  in  (  .iiiada,  w  liieh  con-  Hns  eoiinny,  ..rcigii  capital  wnl. 

d-’ties  on  lniit.s  and  vegetables  will  b.  the  aldlitv  of  debt  ond.lem  this  fact  n-tii  i.r.co,..,.  aliHitc  the  inhere  n  lactor.mil  d.-iiies-  s.cU  iiivesimcni  in  (  amula  as  a  mo.  e 


.directed  to  the  .-olnli.m  oi  Hie  H-an.s.  b.  Fana.iian  ’  culei  pri.-e  aad  to  ini  •reeled  since  Hie  iinposilioii  -if  Gie  timid  limy  Immi  ov  c,  lo(.|.cd  in  .NoiHi 
iMjrtution  aiu!  (»ilier  iiutional  prob-  vosinieiii  in  (  itruidiitn  <  niorprise.  I  now  lariffs.  Yet  foreign  irndo  li.is  -  iipm  i«  a  l.u  gol.v  h  t-.m-c  o.  i.it'iiani. 
leins.  involved  in  Hie  one  oiiistatuliiig  .'<••  limv  a.-  •■.iiiad.i  maiiiiains  u.de- i  md  been  affected  to  the  ex'dii  Hni  mg  erisi.-  in  Hie  I  i.iod  .-..,;es  at  il; 
I.iobicm  of  iiia.li'(|iiato  p.ipiilation  '  •tuate  .seenrity  lor  the  ir.ide  and  In- 1  might  liave  been  anlicipatml.  Fine-  >•  ginn;:,g  ol  Hm  .v,  .-,,  an. I  because 

As  I  liave  shown  in  detail  in  an-  tme-st  imvment  on  fon:i,gn  capiUl  ;  ' dation.s  in  Hie  value  of  Hm  ).oii  i-l  Ib.  .'..m  t-.milar  :Mi;.!.,vc,im.;l  .si,,-;.' ! 

•  diier  sHidv  of  ilm.-e  proi.lem.s,  com.  Imri-owings  bv  Hie  i.resci  vaHon  of  |  l^av e  mn.de  direct  eoniparison ■  m  .  al-  m  nia'  c.mui  i  .v  m  ilc'  .moseqm'n! 

i.inditv  aa.li.cs  wa......  ...•r.n.  in. l.aw  orde.-.o.d  g..od  go.eriimeiit  in  1!<  ^  'lifficult .  blit  the  foi  low  i  II  g  I  a  blc  n-ollHi.-  I. 'll. I.al  10  ov shadow  .low  cr. 


.  ‘  m".oi,.  1.1c. mi, im  i.reat  dam, '  ^  ;  '  "  ;  ,  ' '  -  ,  csinieni  in  (  -m-.diaii  •  niorprise  I ''ow  i.iriffs.  Yet  foreign  H  ad.-  h.is  Ameri.-a  largely  bcc.ui-e  o.  Hmbanl. 

August  this'is  pi-e.serving  a  moi-e  uniiorhily  bal-:  "ation.il  pioo-  .  .  iiin  n  in  .  aam.m  nuipi  st.  ,  ..ffertrd  to  llie  exoni  Hi  m  iug  •  risi.-  in  Hm  I  i.iod  .states  at  il- 

lave  been  alaneed  domesHc  inice-level  than  .j.  ;  i'^bis  inv  oh  ed  in  Hie  one  oiii.'statidiii.g  .''••  limv  ay  aiiai.i  ni.iiii  .iins  a.de- 1  •  -  ,j  j,  |  !„ -inning  of  ihc  vc.ai  .oil  b.caiim 

nentinii  on 'evident  in  Fnii.'d  sn- '  'i  •’•hiom  ol  iiiaile.iiiaio  popii  hit  loll .  •inate  sei-nniy  lor  the  ir.ide  ,vnd  In-  im„l  i  Have  leiii  ant  itipau  n.  line  y-oi.i..^  01  ,  .01.1  o.  i  ,in.  < 

peranon  on  evioent  in  iMiileo  Mates  .1  id  olnoi  .  ,  ,  m,,.,,,,  o,  ..o  t,,  est  icivment  on  forei  -n  canitiil  hiation.s  in  the  value  01  lln-  poll  i-l  la<  .  ..e.  t-.i-uhir  .aim.;l  .si.i;;..  ! 

jnd  financiiil  ■  iiowc-.'  eoniiH-ies  to-da.v.  * '  .nher  slndv  of  tluse  ni-oi.lems  ei'cii  l.ori-owiiigs  bv  Hie  i.resci  vaHon  of !  liave  m.Tde  direct  eomiiarisfiii-  ol  .al-  hi  Um'  (-oimii.v  m  Hr  .Mibseqii.'i;! 
Iton.  wheat,  cannot  aiford  to  ,o-<.  co.Urol  ot  ’he  j.,  ;  iirofit  iritcre  1  Iw  order  ■iiiii  "iiod  government  in  I  s  •lifficult.  but  the  following  table  11-oiiHi.s  tended  looviishadow  .dow.t- 

nmodtty  cx-  world  prire-Icv.M,  and  souiter  or  later  i  !.  f  x  ,i i  i  in  1 .  V  cVmi  r  i..r  i- 11  tonnage  entered  and  clear.  I  irom  I mt  possiblv  more  stable,  deveioo- 

awerfnlly  toIwUh  the  adjustment  of  Ihe  1  JJ'';  ‘//^"’Vnu.nt  in  r-.rid-"^  Pmis  from  danuaiv  b.  .lulv.  tm-nts  wl.i.  I,  have  Imea  taking  p!a;- 

^  throSi'dlpperm^^^^^^^^^  emi^deratim'.'  '.r'lm'  P‘'i<  >' -lev  el.  are  nee.  s.'.aril.v  on ‘a  proHlai.Ie  market  than  nn.st  othc,-  -tml  y'-.m  indicates  a  si, sat  m-  .n  .d  her  patt.s  ..f  1  he  w  ..rbl.  Y.  1 

.....i  .lo.L.  m-i  has;.'  than  in  Great  BriHiin  ,  world  borrowing  markets.  The  ex-  rfcjisc  in  both  mna.rH  and  iMtorls.  •'hmver  ol  : ,  nancia  I  con.il  10  in 


.  ,  .  .  .  ..  j  dispel  confidence  in  Ihc  ability  of  debt  proldcm.  this  fact  will  hcoonie 

IC  beard  bv  Hie  •  Board  iin  No- j  government  to  carry  through  a  uiipermosl  in  consideration  of  na- 

vember  ••mb.  I••)lbnvlllg  t  imtjonal  recovery  program.  The  ti'onal  and  intcrnaHoiial  policies  of 

lions  made  l),v  tlic  growers,  ‘'‘•'ip- 1 jjjp  administration  in  the  great  European  nations. 

and  disHihntors.  ’t  (lonicstic  commodity  vul-  •'•‘  ^ 

iai.rr  upon  Ihc.'ic  commodities  bv  deci-easin.g  the  gold  value  of  UniiadaN  ViiliieruMe  I'ositioii. 

etde  e.feetive  throngh  tho  ^  states  ciirreney  was  defeat-  This  a.sloimdiiig  iiitet-play  of  Unit 

i/tinning  btidget,  it  is  iiomted  out  in  jn  ppifcs  was  ed  .Slates  and  world  influences  is 

iite  bi  ie.'-  siilnnittcd  liy  the  council, ,  maintained  to  the  iioint  of  yield- |  treiiieiiduns  concern  to  I'auaila. 

".lie. I  (-ontiiuies:  j  primarv  producers  of  these  It  is  doubtful  whether  these  m- 

-  I.iti-.tig  lb.  .bmi.'ious  np-  1  ppncfj,  of  rur- 1  flnciices  aro  widely  recognized  in 

.".''  -|'-',:-Vrr  Mn.r-'iYMMion!'  ir’wn.-  .Tis-  I  roncy  inflation.  H'ny  intimate  i.crspective  in  tliis  co.-.n- 

III. ti)  imobd  "III  tliat  itic  rates  of*  further  evidence  of  Hic  lack  of  1  H'.'.  Ntitioui'i  policy  in  Hie  Domln- 
"lifi-  It..  11  I  e.  i.ainifiKii  .1  w"ri.'  but  i  co-ordination  and  control  of  .sjici-- ,  ion  is  being  directed  to  the  saf»' 
i'.'.'.  '  Illation  within  the  United  states ;  guarding  and  preservation  of  nation- 


DuniHiig  Inidgot,  it  i.s  iiointcd  out  in 
liie  biiei'’  siilnnittcd  liy  the  council, 
"hich  (-ontiiuics: 


; ml  Hm  oblc;-  Enro|)can  nations,  pansion  of  Irailc  with  Grivit  Britain 
I  Tlicy  ai-c  closer  to  Hie  !>asi.s  of  these  rad  the  Umpire  lioth  in  visitde  am] 
j  factoi  s  in  Hie  United  States.  'I'li.ii  invisililc  sense,  i.s  imquesi ionaldy  an 
is  the  purchasing  value  of  the  .lol-  im-i-easingly  important  iretor  in  .ui 
lai-  in  C'amida  is  Oonsidc. alily  low  ;r.  lional  well-being.  Ttnt  it  i.s  ini-'.n- 


Tl'.is  impres.sion  is  also  jusiifi.  .1  bv 


Uiiil'-d  .S-.ales  ami  Canada  sho.l! 


a  ehise  study  of  the  values  i.l  ini-  mn  ni.ike  tin-  iiiisialvc  <1!’  iir  ler-e.-C 
ports  and  .  .\poi-ts  dni-i’ig  tin-  Iivo  m.icng  the  pri. liable  (  Heels  1.1  ni:.- 


liciiods.  This  is  pail icnhirl v 
(ont-agin.g  in  view  of  Ihe  fat-i 


;  general  iiiii.rnv ciimni  in  trade  in 
(iiM.-ide  vv  (ii-bl.  ’  I  is  l.onn  '  ;c  !i 


and  must  necessarily  be  so.  than  th.i:  icivablc  that  I'iinailian  ii.-.ding  rc!;)-|]hc  niaiii  incrc.-iscs  in  pt-.iduci i'ni  a  inaike.l  iiitlnc.icc  upon  i 


of  the  .sterling  in  Great  IJi-ilain.  and  tio.is  with  tin'  Uiiile.l  Stales  slionld  'U  '.'  b.  -ii  lor  iniciiial  liaib-,  I  h;  i  u.  .\oii.i  .\iiic;..  .i 
suinrw  Iial  similar  to  lhj.1  of  Ihc  Unit-  !>•  sci-ioiislj  ■ilisrnplcd.  Caiiadti  i.s  1  <1  supplci-.ientary  im.vcnicni  wh;  -n  •! i'Pt  ci  1  '  1  nm  ‘i. 

fvd  States  dollai-.  Th  -  cqiialion  of  lo-dav  in  a  pusiiion  to  .mhii-oI  her  ' ''"’.Ir  '"b  pionii.c  oi  better  i-oiii;.  "  ib-b  .ni  ...  .111  ni 

ta.  !s  ill  ..tlier  c"  ■  . 


fvd  States  dollai-.  Th  -  cqiialion  ol'  lo-day  in  a  position  to  i  ;inii-oi  I. 
Hicsc  I'actot-s  in  Hu-  douicsHc  ]M-icc-  foieigii  trading  relations  l.otli  as 
level  and  Hie  lOsloraHon  of  pi-ofit  caiiilal  and  eominodiiies  im.r.'  naiio 


01.11,'  1.01:011  "in  Ilia,  iiic  luies  o.  •  nirilior  evi.ieiiee  01  me  i.ic.v  01  ...  ....  .,  . .  fit  ci  icI  :i  I  -i  ml  conmiod  il  ies  iiiol.'  na  Holl 

(■nii  Ho  11  I C.  ..ainu'iKlt  .1  w"r..'  bill  i  co-ordiiiation  and  rontrol  of  ,sjic«'- ,  ion  is  being  directed  to  the  m.i-nice  i  i  e  leli  r-ielor  Is  -i  m  i!  ilTv  eonscioiis  Him  .-v  er  Imtoi  .■  in  . in 

!..•  mil  on  "(  an  exii'-iniiriit  ami  on  1  ,  ..  'Ticii-.liiic  n  nrl  ni-esei-v.l  inn  ..f  mil  inn.  ,  ‘b'b  baialb  e  1  I  eat  II  l.b  lor  I.s  .1  Ill.U-  .lil.'  •  Ollsi  ions  i  IM II  i  v  i  i  o.  iom  io  i  ni 

to  a.'C'nmriion  tli.al  val.ie.s  for  ifuty  ;  ulaticn  within  thi'  f  lilted  States  i »  inKiiniiinni  I  -Itlio'i-  tliaii  In  j  1,.,  !  tf>'  I'Ufely  of  adjublnient  of  Ilie  gov-  histor.v  of  Hie  l  iomillion.  H  i.-o  liv 
'"'ibl  I"  lixiil.  1  banking  system  lias  been  evideneed('  ■  j  '  erning  eiemeiii.  domesHc  eiirrenev  i.v  :.uili  eonirol  •■ver.-isc.l  in  rigid 

-rio  hisb.t  y  ot  tlm  fixing  of  values  ,  in  the  flight  from  the  (loliar  of  Uni- I  Imlanemg  of  doineHtie  eeonomy  in  deflalit.ii  ;ind  imsef  Henienl  of  i  .'.nsi(ler;iH..ii  of  done  si  ie  .  conomy 

"1  oiii.v  lias  iieen  on.'  of  fieqiient  .  ,  States  raniial  and  tlio  conse-  fut'esight  ol  these  world  i^lliience.s.  ,  .  -  *  .  j  .  ,  .  .  .  .  .1  -i  ...i  ..  t..,.  .  .... 

ivmgss  and  .:.xtr..nu'  iimmrt  a  mt  y.  TTn-  ,  States  ea^jal  and  e  (mn  ^  hannens  in  the  nrogiesa  ITiee  l.'vel  ...  l•nn-e:l  I  and  iiai  iot.al  expan-don.  ,h.  t  .,0 


e  of  In.'Iler 

.nH-;e;--. 


Bnl.-l,  r-io. 

•  t  •<  >M<tI  f]  i)<  1  <t(«  t  i 


...  r  Hie  previous  Goverument  values  !  quenf  difficulty  111  mainfanitiig  any  niia  tve  hupp*-’”*’  "1  tl’f'  luoKies., ,  .^11  l 

lor  .liily  were  fixed  dui'iug  e.aeh  of  j  uniformity  of  value  lietwecn  the  and  inteiiilav  of  economic  lorcet.  I  ..a.,.,,  sH-netiire  became  U-iied 

f.v"  .seasons  but  finally  Hm  order.s- i  ,„.im..  r.nH  sioriine  and  ..thei-  for-  the  United  States,  or  whatever  th-.'l‘'“‘’”  •'iiutHiic  became  I..jua. 


'I'lic  ileflalioli  and  iliisef  Henienl  of  eonsider;iHon  of  doiii  siie  .  eoiiomy  1...1 
Hie  I  '.iiiadian  iiriee  lev-el  oi  eiine.l  I  and  iiiiHotial  expan-don.  .liai  ;i  im..  y- ' 
l.eeaiise,  vvilh  till  world  nat ions,  ( 'iui- .  fitalile  in  iee-b  v el  e;iu  I'c  i  .'-e.  iao- 


I  r.l.-m.l 

ivy  I'D). 


t-.v  "  .seasons  but  finaiiv  Hm  <drder.s- i  .^nd  Sterling  iind  oilier  for-  I’nited  States,  or  wliatever  ttie  I  a,  u-i 

:oVtV.o'!z.'  d'.  Vvl  r7eaimel'ied’a?a  most  Pls't  currencies.  It  is  a  well-Uiiovvn  i  I'ual  result  of  the  recovery  progranc  - 

ioif..i  lunate  Hum.  During  tim  regiino  '  fact  that  the  pui-|iose  of  Hie  gold  I  u'aj  he,  and  vvhatevci  attitude  Gieat  .  TX/*  J  J 

..f  Hie  pi-es.nl  Government  vaUm.M  -,nrcj,nse  plan  of  Hie  administra-  Britain  and  United  States  may  take;  |0  yy  QYlCl'' 

!  :  ■■.lt'‘'t■ha^’iV,l"'V;-nhL^n^^v  to  curb  this  domestic  specu-  mi  the  control  of  foreign  exchange  j  ^  f  .1  -  -- 

,;rr..lue,.,.s  h  ivm  beVn  eff.'ctiveB  pr,l-  lative  influence.  ot  eurreucies.  conditions  1  _ .November  Letter  of  tie 

te.-ted,  j  Igick  of  confidence  in  ilie  mone-  m  this  country  will  couUnue  to  be; 

-.Vs  ;i  lesuii  of  the  pioteetion  nf-  j  jj,,.,-  policy  of  the  Uiiileil  States  is  intimately  and  closely  associated  riisiiirlied  politic;'.!  conditions,  lioth 
lilVt'iVh  !vlinmbi’a"aiid7n’^\he  X  evident  within  Ihe  nation  it-  internalional.  are  mo.c 

Di.-Mi-lci  of  Dntai'i..,  have  ii.  cn  plant-  self,  duc  to  the  inseeiifily  of  hank  f'h  there  s  nouuiig  new  '  ’  ;  .  ^v.npioin-v  of  donression  Hun 

"d  ,iiid  the.'.'  ..icbaids  will  .-onm  into  |  jepogitg  rjjg  revelations  of  defalca-  this  declaration.  Ihe  relationship  ut  .nsiiiil.'  .vniinom..  iicpii.ssion  inan 
Iic.-u  ing  Witliin  th.' imxt  ,<!.'v.'iai  yoav.M.  ,  ‘  .a, „,','‘-it>i  within  commerce  and  industry  lictvveen  the  .  Hie  (-;n:se  oi  depressioii.  Rightly  or 

TI...  ,-a,'t  thni  Hm  policy  1  tw-f  countries  is  too  intimate,  ami  '  vv  ron,-lv ,  ii  is  iuii.ian  nalnro  to  blame 

ralne.'-.  for  dntv  is  .so  uniritnin.  leads  leaaing  bailKing  instllUlloi.s,  .mu  ■  .  ,  .  ..  . .  ,  ,,  .  ...  1  , 

111.-  fruit  and  vegetable  gr.iwer  to  an  |  j},e  obscurily  of  the  national  policy  experience  is  proving  tlic  toice  et  tac  ...ivi  in  tic.ii  b.  li  ul  tinie,  .  In 
xlrenm  fear  of  its  .aimellation  wilbl  iiHluion  'I'heso  infill-  *hls  declaration  too  liclinitely  to  re- I  t  lose  <  omit  lies  vv  licio  It  has  liCCIl  i.n- 

■in. St  s.'i-ious  .  esiilts  at  a  lime  "'hen  j  ”  ..nderinine  finit  e  further  elabui  atiim.  Canada  ,  laiss.lde  to  nn:e:'.l  the  govei  nmeiu 

'Hrias: , r, 1  “.r’-.-eS  ,  ,■,1. 

if', 7;  |  r'r  trissih,,;;; 

111.  la.ri  i.-iiltni  at  indii.'tiv  in  i  an.idii.  «  t  e  *  * .  .  n..,  lias  never  been  a  Policy  .  .seinlilaiu.-e  ‘n  i.'i'.iiirei’  .ivails  Hie 


i;  i  il:  .North  .\ me;  ii-a.  It  w,..'; 

•  Il  ai.pi-ei-i-'  I  ion  of  w  oi-ld  1  .  ■ 

VN  iiji-li  ’( li  i..  ;in  mi'b-!-i'"i  ii.i. 

I  ;-eb;ilil.  rev .  rd.v  o'  I  in' 

■  all, I  I  ill-  :-:inii-  l:!i'i-.  ol'  p";  ' 

till-  |i"i"eiii  iniii.icnl  niii.v  !-  I 
I"  ninlei'e.'"  iimiie  lln  I  ri  n;  i  ■  1 
ii|ivv;m-iI  I  re  ■  1.  Il  i  ;i"i  1  ■■  ;-; 

Hi  is  a  I  I  i.-lr  1  ■.  111  .  1  1  ;i,- 

,  I  p  ;  ioil  of  diiiiln  in  l  ip I  i'. 

V-*  I  ml.  iiip  Hi  re-empi.;'.  Hi. 

j,-;  tliil  tile  genera!  Iri-ii.l  lia:.  ! 
II  iip\v;i  'd  tiirmiglnint  Hie  wo:''!. 


3,303  3,-t«i  3,l-'> 

Tlie  hilesi  statisHi-,-  fioin  I' 
Veal  Hint  nnemidoym .  Ill  ha 


win  .■'.me  int..  I  deposits,  the  revelations  of  defalca-  this  declaration  1  lie  relationship  ot  ■  .-.f  ■■  l<-m  ■  •)■  •  npi .  ssion  in. 

i'ev  "  or  fixing  itions  and  inordinate  prcl'its  within  commerce  and  industry  .ctween  the  ,  t lie  c;iuse  .,i  .lepres.sn.a  Right  y  1 
n  -ei-  nin.  eads  leading  banking  institutions,  and  t"’-  countries  is  too  inUmale.  an,  -  vv  .-..u.-iv ,  ,1  is  nmuan  ua  ,i  o  to  hlan 


ivei'iiP.ic.ii  b 


;isl;iiig  a  i-evisioil  of  me  rates  01 
duties  on  certain  nursery  stock  and 
for  free  entry  of  peach  piles  for 
pi-oiiagation  purposes. 

HoIc!mg»  Of  Nipissing  Have  | 
An  Important  Real  Value- 


rserv  stock  and  :  hj'S  ''ecu  Ihe  contimii  d  .in  1  ‘  v. dth  those  of  Gre;it  Britai.i  and  Hie  |  ing  and  slave  olT  that  overthrow 

peach  pips  for  ,  “t''  ohscnnly  in  Empire,  vvhicli  in  the  past  have  been  ;  which  otherwise  seems  inevitable.  It 

Sion  ot  opinion  regarding  H  e  f 01  -  „„w  be- '  is  not  eoineideiu-e  th.’.t  rnmoi  s  of 

_  ;  ei,gn  tiadc  and  intei  iiaf nmal  in  Itne.s.  lia.-  « .-n-  and  revolution  aro  eommon  ::i 


.November  Letter  of  the  Royal  Bank  of  Canad.,.  |ll,'V,-;.l  that  lltiemployin .  Ill  hasd. 

I  creased  l.y  1)2. (toil  as  <  oiiipa  1  i-.i  vv.ili 
riisHirlied  political  e.inditions,  lioth  giiiiii,  Czeclioslovakia  and  I’ol.iud.  Injli;.'  eiu  i-esiiondiug  date  l;,si  v,,  i. 
nat i<''ia I  aii'd  inieriuitional.  are  mo.'e  L''Ct.  tliere  is  no  eon.iiiv  ol  ..  j  and  tile  volnnie  ol  pi-.iduci i.it.  ip.. 

I’l  ■  ....  ..  imiiorlance  in  vvliicli  tins  new  i  r- ml  heeii  increasilig  steiidilv  .-v.i'  sin.-.- 

,,,riusu;il!y  .symptoms  ol  depre.ssion  Hian  | 

e  i-atise  ol  depression.  Rightly  or  general  upward  moveme.il  w  lil  |  pro.liicHon,  j.ublislied  l.y  tin-  l,o:ido  : 

■o:i,,lv,il  i.';  luii.ian  iial’.iro  to  l.Iame  t;,.  I'ound  Ihe  eoii.Uries  i-onsHiuliii,;  1  and  t 'amliridgo  Economic  .■'t  ;  '.!.  ', 

e  ovi  I'lmic.ii  loi'  l);ui  times.  lu  ji,,,  Biiiisli  Commonwealth  of  .N.'-|rosi'  li-oiii  107  in  .-Vitril  to  lit'  in  .Mi.' 
n;;e  eoiiiitries  wliet'O  it  lias  liCcn  i.u-  Hi.p,-,  and  i-ei'lainly  Hieie  is  no  oGa-i' i  112  in  .lline.  In  Hie  liglil  oi 

sbilde  to  un:e:'.l  the  governineiu  aroap  of  eoniiH-ies  wh’.c'.i  is  i-io.'  i-r  ;..  j  i-.o-i  iliai  pi-iccs  in  J-’;-;ui<-(-  reacin  1  a 

l.;ilioI.s,  li'ii.s  ),role.-t  took  the  loriu  pi  ,■  .iep-.-ession  voliime  oi  |ii'oiliic-Gon  1  pew  low  l(-vel  in  .-\iigiisl.  ilii.  .o:,- 
I'ev  iiliit  io'i  aii-.l  govci'nmeiU.s  ha.  e  ami  consimipi  ioii.  Tlii  ougiioiu  Hie  |  ti-iin-d  imprm  c::p-::i  in  Hie  1  ■ 
eii  o\  el  I '.row  1  w  ii.iii'salc.  Yet  a  pi-oduetioii  ise  iacroasin.c .  j  v  ohinie  of  im  o.l  1;.  ...p  i?.  1  lie  uior.-  . 

lul.laiice  Ol  I'ei'ouree  .ivails  Hie  ],;;c,-s  loi-  ihe  ].riueii);il  commodMies  !  I'.iaikal.le. 

'.  criimetil :  il  it  •viu  lull  create  a  an  liigl.er  and  uneinploymelil  lias  I.e- 1  Hi  Gcrmaii.v,  I'liiami.  iiu.--.-i;i.  a,;.! 
inaibie  ca-'e  ;i,i,';linst  a  foreign  r;-aa  lo  .ieerease.  uiaiiv  olln-;-  l-.'pi  opeaii  .-oiiul ;  ics.  li 

neiui'’.  ;i  lan  disti-act  attention  in  Gnat  Biitain  Hie  iiiiiuov eiiieiil  lisc  in  Hie  volume  of  pn.dii.ii  iu 
d  li.v  il'i.'  ( heap,  but  iisiially  effee-  |  as  beep  liipid  siin-o  Hie  l.eginning  since  Hi,'  la.-i  I'lonilis  o.  i;t:t2  iia'- 
p  political  dev  ,ce  ti'.iitc  its  lollow-  y[  |i|,.  yeai'.  Tron  and  steel  ;in;i  tex-  i.ei  ;i  in  .i.i.iils  oi'  im.re  on  a  scale  ol 
;  and  sHive  oil'  lliat  overthrow  liave  greatly  inerea.sed  Hieir  ion.  Since  this  eoiuiiarisoii  ..'  ui.li 

lich  othe.-vyise  seems  inevitable.  It  pnaiuctioii,  l.iit  Hie  most  imporlanl  Hiai  ol  Hn-  voiiime  of  Ihe  );-.e\ ioi;.-. 
not  eoineideiu-e  iti.'.t  i-nuiois  ol  gains  have  l.ren  in  minor  industries.  ye;ii'.  it  is  not  a  seasonal  factor,  bp- 
r  and  revoliMion  tiro  eommon  :;i  mamipu  im  in:;  goods  for  tlie  Inline  an  oiil rialit  gain  of  more  Hitiii  Inpc 
'  bottom  of  a  (!e|)i'es:-,ion.  As  eon- .  mai-Ket.  riie  reliitive  imtiortani-e  of  cent.  I n  a  1  ike  nianner  t he  develop- 
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cuiisidc::; 


ei.en  naie  uni  r  *  '  i^nitoil  ing  establisheJ  on  practicai  lims.  ha.'  w  ar  and  rovolntioii  arc  t-oiunion  a(  uianiijiu  tnrin;;  K'^'nis  foi-  tho  homo  an  outright  ^;ain  ol  inon 

de.biedness  problems  ot  been  the  greatest  faelor  in  (lie  osiab- .  the  bottom  of  a  I'eiiresi.ion.  As  eon- .  ,„;irk('t.  Tlie  reli.tive  importan.-e  of  cent.  In  a  like  niannei 

States.  Ibis  is  ti  pntuv  in  mesue  ,  y,.  ,'a,uid;i'.s  national  eh.i-'- I  dilions  begin  to  improve,  li'.e  l.itter-  i,  .md  sled,  text  lies  ;md  shi|d.iiild  nienl..  '.f  the  pa.s(  few 

inflti^Piieo.  almost  ineiip.ible  <  ‘  con.snlidtited  in  oillsltimluig  ness  ef  discotMi'  il  is  i.iodiried;  ir;-e-  p.,,;  .lecreas.'d  in  rec.'ui  years  .stoiiHi  .Vfi'ic.i,  Ansti-alia. 

dot  st.iudiiig  hy  toieiMieis.  .  uieasure  during  Hie  past,  tour  streiiu-  l  onrili’lile  toes.  Itoih  Irom  w  itliin  .'iml  aii;l  it  is  not  upon  tlic  .  (.nditioii 

beroming  <n'.'r  more  clearly  evuden  ,  wiiliout  the  enuntry.  find  ii.-vv  I'onmt-  imiusirie:-  Huii  Hic  i-.cii 

that,  tho  niahlistnhnt unt  ot  \Noila  .*  ;•  •;  i.,..  tnoi  «ith  tiwx  .a  ^  _ _  i . i 


ITT  roci'Tit  \oar: 


..  ...  ..  1  -r  beroming  nvor  inoro  olearly  ovmont  .  wmnr.ir  ioooom:tu  \. 

Tonnyi(..'™cu inula Ho^^^^  XiB  ’  ‘  ‘  ‘Oiiproiiijss 

j.,,,  S’.  '.'.'S  is  iHiilmled  to  the  ■  S'tPP'y.  wlifft'  liiou,-lit  diii  nt  ^  Bomestic  I  eoiinin.v.  :  thre.ii  of  war  r  i  loi 

sVr..-ig  ibitlid  ro.sitlon  of  (he  i-om-IJj‘®  Tl'c  current  iirohi.mis  m  douiesiic  i;i  order  to  .irolona 

p-iiiv  liiid  if;  lioldings.  wliicli  have  i  /**'*“' ®  * '."V  ' V .1  t  ihn  nniv  '‘'c’ll.  ^  oi-nnieut.  .i  c'-ases  ii 

■in  ii-iiiort-'n<  .-eal  valiic  ognizc  the  .salient  fact  tliat  I  Briefly,  Ihev  are  const  .tuied  in  biir  'i-:eineiit  in  C'.'  |.ol  1 

Vhi-'  tViV^  are  clos-  ’'•'’*'-'‘‘‘•3!  ot  repa.vmont  of  jaxaHon.  inade'iuatc  popula- ;  ti-k-ks.  Asthfltr., 

e.j  1  vY^^  e^^^^  ^  -eopenecllf"'-®''^"  ‘"r.'  Hn~^"he  las  tiorunproflt-ahhi  and  unbalanced  ,  passes  away,  even  v 

r,t'f  ini,l  -  H'-,  s  lvor  at  ob  cents  an  I  ^ui^ds.  Dnrin.g  the  last  p,.i(.e.,pvYl,  incomplete  1  eorganua- !  ab’e  than  thoiio  now 


the  failure  of  Utiile.l  ’o  rec- 1  Gaiiada 


|>nnies(i<‘  I'eoiinin.v.  :  tlireai  of  war  n-i  lonv 

Tlic  current  luohiii'nis  01  douiesiic  ia  nri'.cr  to  .irolong  H 


ognizc  the  salient  fact  tliat  the  only  |  r.  .  ‘ 

•■.ra.-»H.-*al  melTind  nf  rPIiavmOnt.  Of  i  ‘ 


oiistituied  in  bur 


cvidp’il.  iei'unu'ut.  il  c'-as. 


wiiliout  H'.e  cn'intry.  find  new  I'onmi-  indiisHie:-  Hiai  liic  :-.ciier, 

las  lor  coiiproinis'-'  and  with  lli<'  .sitiiaiion  in  Gre;it  itrii.du  .should  I 


•  mid  nirnl.-.  'd  Hie  p;i.s(  fow  niontbs  lU 
years  .'dontli  .Vfrica,  Australia,  and  naritcii 
ns  in  I;iriy  in  .lapaii,  liave  ;ilsu  been  I'avo- 
iiera!  atile. 
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;;hfire.s  of  BoatHe  Gold  Mines 
with  a  current  market  value  of 


trade  by  granting  huee  newsprint  and  other  national  ■  prosi'ority. 

i  all  and  sundry  nations  eypiojtatlon  problenift,  and  r'inally,  in  ,  At  liiis  niov 


lent,  when  iitmors  of  the  I'nit-'.d  States  by  many 


sV.no  a  s’mrc.  Company  has  exten-  V''  unbalanced  administrative  budgets.  ‘vvar.s  and  re'  olutions  have,  become  At  the  maximum,  tnc  -jner.ip'.oyfJ 


tir-o  '  e.‘-,V!s' .^-1  nnd  fro  I  gold  ir 

‘-V.;  -.-nY  ar  rives  a  revenue.  currencies 

•I’he  rr  -n,.’iv'"  s'lrvl’is  account  time  be  available  . .  .  .  ,  . . . .  _ _ _  . .  . . . 

nf  r'r.-.-'.-nUfV  Ylfit  IO'*'’  8’'ovvcd  a  'ntern‘'ttonrl  debtE.  _  tive  and  commercial  enterprise,  and  anclal  tissue  will  liavc  ucen  re-knit  liuhli.rhcj  by  rue  I.ondon  ar.  j  Gam-,  works  L-nral  .-tcck  .'xchaiigcs  rc- 

;.'YY'’r  1, anilities  'of  $2-  deflationarv  nro'-esses  Vsr  re-establishment  of  adequate  se-  and  necessity  for  bitterness  will  dis-  bndge  Economic  i'.-rvjce.  with  a  bas-; '  pori.  ’itc  rae  -,!  v  ofumc  of  security 

As"e'i'-  of' -1  llouid  natu-e  I  United  StitteR  ha'  curity  to  capital  investments.  appear.  It  is  the  progress  which  of  loe  for  the  year  1921  consHtiHe.-,  l-uslne.ss  .'mi-I  iHch. ''  o-.c-s.  Tl'c-  im‘- 

t'mil  «;'-’'imnoVi’,-.,n';isfn-  of  cash.  I  hundred  cf  millions  of  The  march  of  events  in  the  United  has  already  been  made  tow  ard  rccon-  Hu'  be:;:  reeo;,!  of  gem  ral  eonditioms  pi-,,vome  it  in  \vo;ld  pric,-.-.  for  bar..- 

Yivci-  hiiii'oii  lo-ins  receivable  and  ! ’"'brlh  of  losses  on  forepr»'  states  influence.s  operations  m  (  an- .  struction  vvhleii  sh.nihl  be  the  focus  in  tliat  eomiH-y.  in  ilio  second  qnar- ,  metals  lias  1.  .1  lo  a  r-.  -uiiuiiHoii  of 
l-.oeid;-in  ‘theernment  nrovincial  |  "•hich  under  no  conceivable  j.^a  towards  the  achievement  of  na-  of  attention.  Iter  of  l!i29  Hiis  index  reached  a  high  mining  acHviiv  .-n  a  sumil  scale  in 

r-niie.i  Bf-ite.  1"  iim-id  '  iiidus-i  Conception  shall  over  he  tlonal  prosperity,  hut  too  great  tm-  The  upturn  in  husliiess  has  become  of  llj  and  in  the  third  quarter  of  I’oru.  Gold  produeii.n  in  Colombia 

ivini  'invV".(i)iViits'  in  nroiier-  ’'®bbid,  at  least  so  far  as  these  portance  has  been  attached  in  the  general  throughout  tlie  world.  The  J932,  at  the  low  point  in  tlie  depres-  lias  shown  ranid ''xiiaiisioii  anJ  there 

i  1  I  I  iahili-  oseA  for  destructive  war  national  perspective  to  private  and|extent  of  tho  improvem.ml  in  Great  ,  sion,  ii  foil  to  77. S.  In  tho  first  is  increased  aetiv'iv  in  prospecting 

i'.'Y!,,,,,,,,',. ‘i,,  j;‘.  '  .,,i,i  'i-eiire- - post-war  purposes  for  which  governmental  foreign  indebtedness  Britain.  Hio  United  .-tt a tes.  Prance  quarter  ..f  1932  it  r.i>e  to  SS  and  it  is  in  several  otlif  r  c.  ititrie;.  In  Chile 

Qoni  lu  1  fin '*  iii'uip  (l<^btors  obtained  iu»  nuociuato  and  lo  of.  (  nnada  s  Lind  I^uiu  Anioricn  will  i’p  (^ispussod  j  now  or  ih*.  la  ooinparison  ,i  lar^ro  luuabri'  u;  uni  inplovcd  havo 

.mn.  oi  ..1-  liiiY.  h,.liii'r,‘ neii.liii--''''®"’'“'’®"®®  d<in‘C-^‘‘c  •‘facial  trading  position  in  foreign  iprkeis,  li-i  ik-tail.  In  .laiian.  wa:'  aotiviilos  '  record,  tliai  portrayed  by  I.ecomo  oc.-upied  in  placer'  mining, 

lii-n.^r  'i.-ii-i-i'i  i.i  ice  'I'lial  'issets  i‘3t'dci’.  These  facts  are  recognized  by  rather  than  to  iiiirely  doniostir  inter-  j  and  ab.solute  inflation,  luive  protiueetl  the  index  of  indii.stiia!  produelion  of  in  ,genei-;il,  tietroleum  pi .i.itiel ion  has 
I'l'  bi'  i  tVoiiNi  lo'isi  'll  t'U'O  ^  Wasbiiigtoii,  t>ni  not  !»y  tho  nation  osts  whicb  aiP  Imnicasui’a'nly  |  o\traordinai*y  acnvit>  Inisiuoss.  In  (ii(.  I'niit'd  Stafos  as  compilud  l)y  iJio  bocn  inaintairu'd  nt  iln'  'nine  lovols 

11'*  'iiuiiciu'Ml  l»v  ilioiV  Ch-ir-uloi' bb'y  of  pro-  ^roatoi  ronconi.  jiTddiiion  to  tlio  iiuiiin\ nt  'vliicli  |  l-\vtoraI  Ib.sorvo  Hoard,  consliuitos  Ji  a^  Iasi  voar.  \*;t  loia'ijiti  liado 

•'  „  .-Oii-I.iii- '.S  iiiveYiueuts  ! -i’"**®''®  l'"blies.  Uv  ideiiee  is  lu  oilier  artit-Ies  I  have  poinif-d  ;  iu,,.<  mUen  place  in  the  eomn  I'les  men.  1  eiiuirkalde  eonirasi.  This  latier  figures  do  not  .show  :i  stemg  upward 

1  o-'.)"  r*,,i  ,,ii.  1,  ’  ,i,'riinieiit  .,,, ‘1  |  aeemiiulating.  howev.'r.  Hial  ropnili-  out  that  ihe  niainieiuMu'o  of  a  jiro- |  Honed.  ;i  rceeiit  repori  o'  the  League  index,  biised  upon  lUii  lor  1!i2.’:-2.'.  trend.  i-;.x|.orl.s  of  eoli'ei.  Iiowev.-., 

bonds  'w-bi.-li  -ii.'  now  ‘•'O’’*  'dher  for-  fitable  prii-e  level  in  Canada  ne.ce.s- '  ..f  .Nations  lists  an  iipnn"  in  lh'»  ;  reuciu'd  ..  higli  of  12.1  in  Xfay.  Hi2!l;  from  Brazil  and  1  olombia  liave  he.  ,1 

s  Hill"  -'ll  hi"li  levels  '  eigti  indebtedness  of  ihe  I’liiled  Kilates  Hull  every  unit  Dieasuie  ori(i:..|('  of  S'.veflon,  lialy.  Vu'-iria.  Bel-  ji  |>||  i.,  low  of  f.il  in  ,Hily.  Hi:', 2.  abov.j  those  of  Hu-  saiiie  moullis 


of  'ntern‘'ttoncl  debtE. 


Hr-  "orld  to  saf"  re-estabUshnient  of  profitable  ein-  ciated.  If  d.ploin.';cj'  c.tn  hold  off  {;])ec’'acu!.i:'  gains  th;it  ha 
nni  at  U’e  "ame  pjoynjgnt,  the.  reduction  of  taxation,  war  but  a  iittle  hinycr.  •k'''  fabric  to  gjstercd  in  tho  United  St 
'or  the  settlemen*  restoration  of  profit  in  produc-  hoM  to.gcthci’  tho  economic  and  fin-  J'erhajis  the  inde:.-  of 


judgeil.  ,\i  till-  i  ml  'U'  ib--  It  uii.ebi  have  be-’ii  aut ict  1  ..a trd 

numb.";'  of  u'leuivdoy  ed  bad  dee.'i-a.vi.d  ,iii  ;;pnini  'n  I  ,'itiii  ,\nierica  couhl  no 
by- , '■'till. OOU  as  eoiuiiat'.-d  V.  t’.i  I'll- iiu,.:  oe.-iiv  nniil  there  lind  been  a  lu.i 
her  at  the  end  of  Aii.'.'.i.  '.  W  ’  'k  rmi'ierd  iuirM'oveincnt  in  bliyiii.'-.  puw- 

tberc  wa.-),  iiroportion  i .v  et.u'o  un-  er  m  utlier  parts  of  the  world,  yot 
employ  ment  in  t'irtat  Hi-:t:;;:i  in  1929  i-epoi  t:  from  m.'.uy  parts  of  Latin 
th.in  in  the  United  .State.-,  tlie  l•‘-iAnler  vl  are  inert asingly  optimisHc.  : 
a  tide  of  prcEs.'on  only  doubled  unomp’oym''';'.i  j  for  •'  :  most  part,  tho  improvement  ' 
in  Great  Britain  and  increasi.d  it  ml  i.s  .iue  :■'•  increased  octivity  in  newly  | 
the  Cnii-"d  States  by  many  m'liif.m  .  ■  p'-i-':'-''.-Tc'i  leral  manufacturing  indus- ; 
At  the  maximum,  tnc  -jnemp'.oyeJ  u.  '  tries-  To  an  increasing  extent  the' 
Great  Britain  nn.-nberecl  2.9-17,i'jav  .- ,'.m  l.atui  .\ni- rica  are  p -o- ; 

August.  1932,  and  a  dcc.-.asc  of  500,  ‘ducin-:  g.aods  to  fit  their  cwn  re-' 
OOP  Ml  tb.c.t  tot;',l  has  b. ought  Grea.  i  quit--'.-.',  n'.'-  a:-;d  the  newly  pratcc‘'d 
Britain  much  closer  to  p.c-depros-  'ntlustric;'  .re  working  at  a  la.ge 
sic..;  i.onm.lity  than  hav  the  nm.-..  ,  pcrecnf.rc  of  capacity.  As  yet  the 
Eliec  acubn'  gains  th;tt  havt^  he.c:i  re- j  rxoans'.  'n  ir.  diii'  lr->r  b- cn  o  -  a 
gifjtercd  in  tho  United  States.  ivery  smai!  settle  and  i.s  due  almost 

J'erhajis  the  inde:.-  of  p.oduction  eiitii'e’;.-  to  pro'-'ranmu-s  of  pub’.ic 
publi.shej  by  rue  I.ondon  nr.  j  (..’am- 1  works  L-veal  .-tcck  .'xchaiigcs  rc- 
bndge  Economic  i'.-r-.'jce.  with  a  ba.-;-.;  poi'i.  iitc-'t  a;  -'.!  vo’ume  of  security 


OTP  Ml  th.r.t  tota.l  has  b. ought  Grea. 
Britain  much  closer  to  p.c-depros- 
sto.:  i.onm.lity  than  ha,"  the  nm.-.. 
Elief  'acui.i:'  gains  th;tt  IiavtF  he.c:i  re- 
gifjtercd  in  the  United  States. 


.lOHN 

CO’jTON’.S 

tgbaccos 

‘'Scotland’s  Best" 

.'\Iere  adjectives  will  nc 
justice  to  thl.s  fanious  tor.; 
vvhich  is  recHgui.ze.!  by_cu 
noisscurs  as  tlie  zvorld  s  fine.' 

JOHN  COTTON’S  secrv 
process  ot  hlcnd’.ntt  can  uot 
be  etiualletl  and  rn-'rkos  i'-  thc 
friendliest.  smoothest,  mel¬ 
lowest  tobacco  voii  ever 
smoked. 


In  three  strengths— 

Mild  »  Medium 
Stron<j 

1  Oiinee  'I'iii  -  ->'"••■ 

2  Ounce  Tin  -  •">0.' 

4  Ounce  Tin  -  SI 


itM  ttrno  ; 
**liurf()B3!®: 

j 

j 


rijin  in<lfvl>toHiu*ftR 


rniti^rl  I  {hiM  o\ov\  iniit  Dtpjisuip  <»!' |  1 1 -ult'  of  S'.vcrioii.  h:il>,  Ho]-  ji  |>ii  lo  ;i  low  of  ftii  in  July.  I  I  n  buM*  those  of  thf  s;mu'  jnnnUis 


THE  FINANCIAL  TIME3.  iQjYTREAL.  NOVEMBER  10,  19331 


■*  f  ‘ffT'f  rt  m-r  *  Times  has  previously  emphasized  the 

mi\  ‘Ir  I II  Ff  1  Ct'  4 1  It  K S  '  daiifTcr  involved  in  building  up  a  new  government  or- 

ttLIIV  ^  ^  iganlzation  under  the  NIlA-uJi  organization  of  well- 

3STABI.I6HCO  t?ii  n.  ,  ,  '  paUI  publlc  servunts  who  will  not  give  up  their  jobs 

Published^ C^|u» .  Wm^i.  |  vvithout  a  bitter  light.  This  is  borne  out  in  the  fol- 

Limited.  _  _ '  lowing  dispatch  from  Washington  to  a  New  York  daily 

R.  EMMET  COX . President  newspaper.— 

rjAwin  BURNSIDE  Geneml  Manager  j  "Washington.  (INfcJi — The  Swt^pe  plan  tor  self- 

_  --  —  regulation  by  industry  and  commerce  with  a 

I  w  TYSON  -  -  Editor-in-Chief  and  Managing  Edkor  minimum  of  government  interference  will  die 


The  Gold  Standard  and  Business 

Some  Suggestions  For  Financing  Railways  And  Other  Undertakings 


R.  EMMET 


DAVID  BURNSIDE . General  Manag^  ! 

j_  VV.  TYSON  •  -  Editor-in-Chief  and  Managing  Ed-tor 


A.  R.  W.  YOUNG 
R.  G.  SMITH  -  - 


News  Editor 
Toronto  Editor 
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an  early  death.  NRA  official.-^  pretlicted  to-day. 

"Tliry  based  the  belief  partly  on  the  fact  Unit 
most  fiational.  state,  regional  anti  strictly  indus¬ 
trial  Iratle.s  as.sociaticms  are  packed  with  job- 
liolder.s  who  will  fight  to  llic  last  ditch  any  plan 
lor  a  master  merger  tliat  would  deprive  them  of 
fat  salaries  and  power. 

"They  also  hold  that  many  associations  now 
function  chiefly  as  lobbying  organizations  and  do 
not  want  N'R.\  observers  to  be  sitting  about  sti 
they  cannot  devise  certain  actions  to  get  favor¬ 
able  legislation  enacted. 

"Un.iei'  the  Swope  plan  ,MRA  or  other  govern¬ 
ment  ubservers  would  be  on  liaiul  at  all  "|K>licy" 
meetings  c.f  merged  associations.  Under  the 
plan  many  paid  directors  of  minor  and  major 
orcanixations  would  be  i  liuiin.iU'd.” 


The  action  of  Piesideiii  Koosovelt 
in  co:uin:;nilee!'iu,~  ll.e  c\::il,dil: 
i5Ul)iil\  of  golil  ill  ilie  I  niud  Siales 
is  ii(i|  v.iiipiiii  iiroeeil.'iit .  'I'li,.  I'nii 
cd  Stales  is  inerel.  doinK  wlial  ilie 


By  L.  A.  PETO, 

Vico-Prrsidcnt,  Comptroller  and  Treasurer,  Canadian  Car  &  I-ouudry  Company. 

udeiii  Koosovelt  A,v  with  other  coiitrihutious  to  eiuiblo  iln'in  to  purchase  mate- 

1,..  11  ,,  (iraHiiii  with  nionrtan/  <in(l  other  rials  and.  lo  pay  labor.  The  pm 

'  '■  ceoiiomic  inoblctiiN,  The  h'iuan-  cess  is  reiieati. d  from  the  large  man- 

e  I  nilf  il  Siali'S  ’rime.-i,  in  iiiritinii  (li'iettNsio)i  iifael iirer  to  the  small  niniiufarlui 

d.'iil.  i'lie  I'liil  III  ihc  initini  (luentions  of  irid’’  er.  Inleresl  heal  iiig  ercdils  an'  e.<- 

iloing  what  ilie|  nttere.sf  ot  I hix  time.  <lo<s  teiuii'd  by  Ilie  baiilis  in  niiiltipllfd 

'  '  ii„f  itiilirnfe  l‘il  i/iihlirnt ion  itx  forms.  W  lit  lliereforo  should  Iher 

ottitinle  on  the  nKiller.s  droll  p,.  all.  iiiii'stion  as  lo  (he  liaiiks  or 

with.  Editor.  other  finaiieial  liou.scs  ohtainiiig  in 

-  toresi  on  tin'  principal  advanced  1.; 

to  sell,  none  have  snfficiciii,  confi-  '•if'  .government  when  they  get  il 


Rrilish  (bo einmeiii  liiil  man>  years)  mdieote  lot  iiiildiriif irin  if.s- 


ago.  (u)ld  is  no  longer  atailahh-  for 
commercial  pniposcs  even  In  IliCi 
Itominion  of  Canada.  | 

International  e.xcliange  of  com- 1 
nicrcc  rei, Hires  a  solid  and  .stable 
basis.  Cold  and  silver  represent  , 


Investment 

DEBENTURE 


ottitudr  on  the  niolterx  droll 
}cith.  Editor. 


almost  the  entire  basis  for  mone- j  .j^ eollap.sed. 
lary  metals  in  llm  world  to-day.  ,^,,,.,,.1,  true  of 


O.  vvao.  .x.v.x  ousv.xr.s  ro  oe  -souoj;  ..ooor  .so  ,.e<(nires  a  solid  and  Stable  lo  times  over  througl.  the  opera 

able  leLaslatior 1  In  the  .reeipilous  declitie.  manv  j  tiot.s  of  the  mam. fact, irers  through- 
V.,-  ■  x-r,  X  almost  the  entire  basis  for  mone- i  e(dlansed  This  is  i  otil  the  nominion? 

under  the  Mv.ipe  p  an  .NRA  or  other  pvern-  ,o-dav. '  "e  rea.l  with  a  feeling  of  hope- 

ment  idiservers  would  be  on  haiul  tit  all  "tK'licv  •n,,,  „v..i,.  i.  ..  ..r  ..  i  i  i  .  .  ...  painetilaii'  I'm  oi  iiu  i  uiou  «  i 

meetings  of  merged  associations  Under  the  1'"  'mIiisuc  u.se  oi  ..old  by  ma  i.\  where  the  governmetil  has !  i‘ -''•se-s  of  Ihr  billions  we  owe. 

i  ui  g.  (I  in  igtu  a..tiiai  c  nuei  iiu  .leading  nalioiis  has  acc'miiatei  tin'  ,i,.,,i.iiiv  -.ssiimed  coni'ol  id'  ihel  through  munici|ial.  provineial  anti 

plan  manv  j'aid  diiectors  oi  minor  arul  ma|or  I  .-i, ,  ,.r  .„i  i,  .  'imu.iI)>  .i.ssumto  . .  oi  "'V,,  ■  ...  i  .  ,  ,, 

organixation.s  wmild  be  t  liminated.”  .-.itai  shoii.i.i  of  ^old.  "nil  I'-i-s  baiiKing  system.  Ill"  mcnio- |  Donumon  bond...  to  the  torcign  in 

-  suited  III  an  tdo  lous  lomplele  dis- |  efforts  of  the  Ad'idiiislralion  ■  'esiors.  W  t'  have  p.iid  for  such 

One  of  the  great  problems  of  deinoci atii'  govern-  lion  of  ilie  internal  money  sii-  |.'j.pp  savings  aeeoimts  to  a  snf-  f'ta'dil  tliroiicb  Hit'  nose:  disroiints; 


■J'lie  exelnsive  use  of  gtdd  hv  man> 


■  r -n  1.,  ih.  hdrrrxtx  oi  the  im-rxtino  noblir  in  Ihr  .  '  siiite.i  m  an  oi.mous  eomplele  'll--*- |  ,.i„„s  offorls  of  the  Ad'uini.siral i. .n  :  ' f'^lors.  We  Have  p.iid  for  sue! 

-  rV  ■nnfdmrc  t.f  ronildl  w  rssrntiol  to  th>  One  of  the  great  problems  of  demociatie  govern-  -soeialion  of  the  internal  money  sil-  ,,,  |.,.pp  savings  aeeoimts  to  a  snf-  credit  tliroiicb  Hit'  nose:  disroiints: 

'i  ihionrr'  the  oro'ini  ritn  of  itnlu.'drn  and  the  ments  is  to  reduce  expenditures  in  keeping  with  re- !  from  ilial  of  itUei  national  ex-  |,aMic.  lias  onl\  been  (-ffcri- 1  interest :  exeliaiigt'.  1  he  investor.' 

fijdOilUjf  (JJ  iiriufnf  I  l  ‘  .  .  _  -  .  rhanuo.  W  liuh  sIumi  H  ho  h1\v;i\S  a  .  .  i  fliil  iint  xonil  iik  L»^n]il  or  cii r r^.i ■  \- 


Available  in 


amounts  of 


SI  00  and  up¬ 


wards.  Canada 


Permanent  de 


bentures  have 


long  proved  e 


sound  and  pay 


Ins  investment 


Icvclopmrnt  of  ovr  rrsourct>'<.  _ 

MONTREAL.  FRIDAY.  NOVEMBER  10.  193o. 

“Hands  Off”  Life  Insurance. 

\  N  echo  of  the  unsuccessful  licmand  lor  a  pailia- 
tx  mentary  incpiiry  into  lite  msuiance  which  pro¬ 


ductions  enforced  by  business  and  industrial  concciris 
whose  operations  ate  so  largely  lesponsihle  for  the 


eliango.  wbieb  should  ho  always  n  j,,,  printing  of  eurrene'-  :i  I  tit'l  not  send  ns  gold  or  enrrem  y 

national  luohleni- -one  for  the  K'>'- ‘ -s,,,,,,,)  and  inevitable  move.  Tin' '  iR'rely  eredils.  Would  it  not  hav. 


eriimenf  lo  eoiitrol  tliroii.ah  a  leii- 


iii  the  Dominion  were  more'  Imeii  hotter  lor  our  goiernmenl  to 


creation  of  wealth  out  of  which  taxes  are  paiil.  Poll- ,  tral  hank.  Canada,  a  proJneing  iind  f,*,,.|,inat('lv  siluated,  and  unlike  ihe  :  liu'  e  advani'od  eredits— free  of  in- 
tical  pressure  is  all  against  the  introd'iction  of  ef.'i- :  eoiintry  should  great l.\  j  individual  in  the  street  wlio  I  teresi  -  to  these  provinees  ;ind  mu 

dent  methods  where  these  involve  retrenchment  in  is  loado.i  with  .securities  for  which  nieipnlities?  The  interest  paid  to 

L)l  •  I  fitwl  lii'irlvf'f  tllO  (itliO,  to  foi  S,  l.^'i  Sllffjcifnf  f'' 

-salary  and  other  budget  items.  Flic  building  up  ol  |  in  raising  the  price  of  tlio  gold  ‘i,,,.  ,,,  p,  *1,0  Dominion  gov- '  have  retired  the  iota!  amo.int  hor- 


■tx  mentarv  incpiiry  into  lite  insurance  which  pro-  the  NRA  macliiiiery  has  involved  the  appointmenl  of  ounce  .Mr.  Koosovelt  i.s  doing  a  bigi- ,  ,.,n(! 

cinitatcd  an  extended  debate  in  the  House  of  Coni-  another  army  of  govcinmeiit  employees  whose  salaries.  i^lioi  lago  ot  ■  nioiiey  lo  keep  t 

moii-s  last  year,  is  seen  m  the  announcement  that  the  which  must  bo  paid  through  taxation,  represent  an  “J;;"';  .. 

next  session  of  ixirliamcnl  will  bring  a  resolution  .or  addition  to  the  national  overhead.  What  to  do  with  „,cnt  ecvninds  a  huge  siipply'of  gold, . 
nationalization.  It  may  he  assumed  that  the  rcsolu-  tliat  army  i.s  one  of  the  government's  problems  in  rela-  the  government  is  accumulating  a,  -yRl  ^ii  the  g 
f  on  which  it  U  repiU'tod.  will  be  proposed  by  William  tion  to  the  future  of  what  wa.;  no  doubt  originally  in- j  'I'l'ste  profit  thereon,  which  tegti- ,  J  nited  tetates  i.'. 
lr;ine.  who  took  an  nct.ve  part  in  the  -'-'-d  fm  a  teiV-u  p,  be  simply  an  ci.iergeney  organization.  l™eraRead v'pS.I  miJ' d^  Is'alsron  "  sni 

parliamentary  impiiry  la.'t  year,  will  ic.'-uit  in  im  ..  - - - - -  i  luited  by  ilie  United  States  govern- i  '  R''  of  ihe  tre 

airing  of  ebarge.-'  and  imMimat  10ns  tending,  or  inteii  I-  .  ,  r--  mciit  altlmiigh  the  President  an- ,  wliich  have  been 

.I.xi't.t  nnon  the  solvoticv  and  stability  "f  A  iNew  L/ay  r  Or  Montreal  rinajice.  lumncecl.  at  ilie  time,  that  this  is-i  lions  by  privalel 


are  abb'  to  go  to  the  Dominion  gov-  have  retired  the  lota!  anm.int  hor-^ 
ernmeiii  and  horrovv  siiffieienl  |  t'o'ved.  If  additional  enrre  ncy  Imd 

money  to  keep  them  open  fi  r  husi- |  •’•'eti  printed,  it  would  ;ill  have  been 
’  "  retired  hv  this  lime. 

-Y-  .16  I’ll"  tni'ii-ovei  from  luislne.s.s.  ere- 


Vnd  so  the  gov crnnieiil  of  the 


nied  by  ilie  adv.inee  of  ereriit.  In 
time  areiim.'kdc-s  a  profit  of  more 


a  ge  proiit  tiuueon,  vv  iich  mn  inhu  ef  D  ^  receives  100V,.  In  the  extension 

'  n  x  ’  r""'*,'  *'  'V  I  s  saf  on  i  -;,  l  ‘'■"■I'/’’'"’"  =‘''.^■•"'<•'■'1.  I’art  of  these  credit  through  notes  or  bonds 

c  eiu  v  a  ready  printed  and  distn-  8  > ds.  on  a  nro  Paid  to  the  governments  ere  are  inevitable  discounts  and 

uKc'd  hv  I!,e  timed  states  gov  erii- 1  '  of  1  ht  tremendous  Imid.sliii.s  ,,„x  excise  and  income  hndxeiage  to  bankers  and  others 

nent  altlmiigh  tlie  President  an- ,  which  have  been  c  aused  o  the  na-  ,.,,;e.s,  Tn  addithui.  prosperitv  is  resiilTiim  in  th  •  ec^^ 

lumticed.  at  ilie  time,  that  this  is-:  lions  by  pnvalelv  owned  hanking ,  restored  le.  iiiiin„  m  nu,  lecipieni  gening 

. .  ,  ’  '  1  , 1  it  -iiino  irs  th-if  the  "ov- •  ..  Considerably  less  than  the  principal 

-lie  vviis  made  on  the  strength  of  instittitmns  it  .ipm.iis  that  ini  „ov  ,1,^  hidc-hoimd  sum  The  other  differenee  as  he- 

idemiate  .^Pc  nrity  in  the  form  of ,  ernn.enis  are  in  the  han.xing  b.isi- |  eoiivielion  that  an  i.ssiir  of  .  iirrc-iiey  'tVeen  the  n^!  Sirrene^^^^ 
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Assets  exceed  $70,000,000 

in  the  issue  of  currency  the  rccip- 


airing  of  cbaige.-'  amt  m.-'inuaiioas  cvouiofc. 

eel,  to  cast,  doubt  upon  the  solvency  n:ul  stabdity  01 

.--ome  of  the  country,-'  leading  tinancial  instituiion; 

The  ciuestion  of  life  insuninee  mitionalizatmii  i-  ' 


T  til'  last  an.-ilys.;  the  degrt'c  of  efficiency 
4  I"  . -n  s  -  d;.-:played  hv  a -public  boclv  in  the 


or  rec  k- 
condiict 


hiiteci  by  ibi'  Piiiled  State's  gc'vcrn-l  '  ievv  of  ihe  tremendous  hardships  j,| 

nieiit  altlmiigh  the  President  nii-|  "l'ich  have  heen  caused  to  Hit'  na- 

nuiiticed.  at  ilie  time,  that  this  is-:  lions  by  priviilelv  owned  hanking .  restored 

sue  vva.s  made  on  the  strength  cif  ^  institutions  il  apnc.irs  that  the  gov-' 


bv  anv  mcan.s.  it  having  liceti  suggc’stcd  .1  i.;  it'  ti'ianr;  v.ill  have  a  direct  bearing  on  the  cre- 


;ill-ec|ged  Immis  ami  slocks. 
It  is  easy  to  realize'  ho'iv 


ness  to  Slav. 


manv  countiies  during  the  past  twenty-liv 


il  i  I'’iirtheriimre,  111  iJiese  times  the,  is.  not  inflation,  when  iis  a  niatlei 


Mivicimii  in.u  an  issue  01  eiirreiicy  tween  Ilie  issue  of  rurrency  and 
IS  inflalioii.  and  (he  issue  of  Imnds  the  extension  of  credit  is  that  cur- 


g  and  borrowing  jicivver  of  that  licniy  and  on  panic,  tin'  price  of  gilt-edged  seen- |  privately  owned  hank.;  are  still  of  fact,  file  resiieetiv 


issues  would 


years  but  il  has  always  been  tound  to 
and  uneconomic.  When  Lloyd-l'CCug'' 


been  found  to  be  imi'fiicl: 'al  the  attitude  of  the  investing  ]>ublie  towards  its  securi-  '  I’l’t'oine  so  cb'pressecl  that  they  Charged  vviili  Ihe  resimiisihilily  of  1  he  for  an  idi'iitieal  purpose  and  w  ith  niiist 


reiic'.v  liears  no  interest. 

\Vc  are  in  a,  changed  age.  Theory 


originally  c  1-  ti 


mmic.  wnen  moyo-v.eo.g.-  ".g"..-'  -  •  ;.y.  K  m  hardly  a  matter  for  surprise,  tlicrefore,  llitct  „„„  oiineney  is  not  available,  despite  the  fact  that  Ihev  are  earn-  between  eurrenev  and  eredil' 'iVthat  hm'e  where tlrn’leacier'^ 

National  Insurance  Scheme,  lie  ha  1  I'i.u...  d  i...;  developments  la  connection  with  aftairs  at  live  Tiie  par  value  of  stocks  and  bonds  :  ing  comfortable  dividends,  are  too  - ^ _ _ _  '  i.s  tlie  leaclei  . 


eatumi  lie  sold  for  any  price.  Por  jirotecting  their  shareludders,  and  :  identical  seeiiritv. 


ive  way  to  practice. 


One  dirfc'ienee  ijnic  and  tlie  opportunity  being 


to  embody  in  the  act  life  insurance  as  we.l  .  -c. 
and  unemployment  benefits.  By  tlic  time.  ho-. 


...  in.viKipiiiC.iis  III  coiinecuon  wun  atiairs  al  tli'C  Tiie  jiar  value  of  stocks  and  bonds:  ing  coinfortahle  dividends,  arc'  tool 
.'Iontr'-,al  Uivv  Dali  .'-honld  have  an  effect  cm  the  mar-  far  exeec'ds  tlie  total  issue  of  eiir- ;  timorous  to  veiiliire  into  the'  fii'ld  I 


J  et  for  the  city's  bemds:  nimtations  for  these  have  cle- 


that  his  bill  was  framed,  he  had  become  I  onvinc'-'d  that  dined  recently  with  bond.s  being  offered  from  New 


the  entrv  of  the  state  into  the  life  insuian-o  Del 


unde.'irable  and  that  the  inclusion  of  life  bonclits  in  h-e  chasers. 


'i  oi'k  and  reluctance  displayed  by  Canadian  bond  p'ur- 


reiiey.  The  only  way  in  whic  h  the  ■  of  reccivery.  k'lirt  licrnmre  it  is  liard- 
averaue  person  can  purchas;'  in-|lv  Ihe  hiisiiiess  of  the  hanks  to  ini- 
vest  nieiii.-  i.s  through  advances  from  :  Date  scliemcs  for  Ihe  recovery  of 
fin.uicial  iiistitiif ions  on  seenrities. !  the  nation.  It  is  cii.stineily  np  to 
When  iliesc'  institutions  ai'c  ilieni-lihe  government  itself. 


act  would  only  wreck  the  whole  National  Insurance  However,  while  recent  developments  liave  drawn  iiaiiic-striekcn  and  wlicii  prices  must  he  brought  hack  to 

s'dici'ic  The  difficult ie."  aheaci  of  any  government  attention  to  certain  weakrie.sses  in  the  city's  adminis-  lohc.gsaii  can- j  levels  which  will  eiiahle  financ  ial 

x-.-ncMc.  .  I  ■  I  »  1  .1  11  stayed.  i  institutions  and  iiidividimls  loeaieh 

taking  over  life  insurance  have  become  intensitK'l  tiatiou  and  financial  standing,  these  same  developments  ,,  js  elc'arly  cxstabllsbcd  that  gold  "»  with  and  disc'harge  thenr  lia- 


Professor  Dity  Discusses 

Equali2,ation  Funds 

British  and  Other  Experiments. 


lather  than  mitigated  duiir.s: 
tl'.nt  have  elapsed  since  then. 


twenty-three  years  should  cventu.ally  prove  for  the  betterment  of  the  city’s  com  i.s  not  essential  to  the  iiio'r-  hilities.  and  until  this  is  made  |  os- I 


1 1 'out  ill  lied  from  Page  II 


Life  insurance  instil'.i-  position  and  the  stau'ling  of  its  securities.  That  is.  if  eliaiige  of  domesiie  Inisincss.  I’hcre  siblc  the  so-ealled  good  times  can-  pen.'-e  Dial  mdiodv  feare.'i  a  fiirtlu  r  ;  "[iiiositioii.  Indeed.  Die  iiiero  kn  ... 
Dons  have  ‘'To'vn  trcmemlouslv.  and  their  place  in  Ih  '  .-teps  are  taken,  as  contemplated,  to  improve  conciition.s  ■'‘nl'l’ij'ienr  ciirreney  ui  (  amida  not  reMirn.  In  (his  raiise.  business  l"il  tl'e  geneial  expectation  w.is  jlc'dge  that  speculation  aiming  ;it  uii 

",  ,  ,,  I,., ‘,.,„,rtrv  has  become  even  now  beiore  the  citv's  fin-incial  st-mdimr  h-i-i  Kn  in  •'  o:’  govcTii-  must  lie  extended,  and  before  husi-  '•>■'1  sterling  must  eventuallv  ri'cover  :due  fliietiiations  will  ho  fought  i.® 

economic  and  soc lal  Iitc  ol  1.  •-  -  .  -  .  •  •  |  ‘  '  .  ”  '  '  nieiit  or  corporation  Iiond.-,  w  liicli  ness  can  lie  exleiidcd  crc'dits  must  ; '"O''!' "•  ii.s  lost  ground  as  tim  money,  |eiio(igh  to  make  it  too  ri.-kv  for  anv 

more  firmly  c.slabli.sheii.  .-enousiy  iiiipaiiC',.  i  lie  po.-iilion  of  present  bond-  ran  only  ho  eveiilnally  liiinidated  he  arranged,  .Many  pulilh  vv orks  | " ''ji'lfow  n  from  London  liy  panic- 1  ,'iraiical  adventurers.  It  has  hoeii 

It  is  to  be  seriously  ciuc.'tiomvd  vvhetlier  governmen's  holders  and  pun  b.i-e:.-  ot  bon  Is  in  the  future  will  be  ’'R'  lu-oceeds  of  wealth  secured  tire  grc'atly  needed.  Why  must  tlic'  I'orc'ign  holdc'rs.  letiirned.  .\  nimourecl  that  the  imofits  acte 

have  a  place  in  anv  ficl'i  of  in.-'urance.  but  lea.st  of  all  miich  nioie  sec 'u:''  ’.ViD’.  tlv.'  a-loptioii  of  a  sound  finan-  *>‘ifnral  rrsnnrce.s  or  pi'ofits  goverrimcnl  issue  interest  lieiiriim  I'l'S''  ml  he  genuine  value  of  sterling  ;  p.  the  Kiind  have  not  lic'en  ii 


have  a  place  in  any  field  of  in.-'urance.  but  lea.st  of  all  much,  nioic  secu:''  ’.ViD 
ir.  the  life  insiirani  e  field  ■wiicrc  individual  initiatP'o  cia!  lucigraiu, 
has  done  such  wonderful  v.-.-i'k  in  making  the  i’:ink  an-l  Whether  the  e'uit  < 
lile  of  wage  and  salary  .ianers  life  imsuian.  e  con-  lioiight  about  i-y  Di  - 
.- 'iou.s.  and  therefore  more  thiifty  ami  imlependcnt  than  b>  Ihe  ;ip)>oinl  mem  oi 


ever  before. 


The  Result  in  British  Columbia.  _ j _  le,,,  I,;,s  lem  ii.-eir  u.  al.use  thriumh  I  tugs '  iire  si'li  li<im'i.'iiing  sm  lV  as  "dkhi  imnnmin  Ilieir  vulm-  hut  I  Turning  now  to  the  Pnited  xSiatc'-. 

\  LTHOUKIH  the  Con.-crvalivv  p^irty  .as  such  vvi-  ^  ov  I'l-exiension  liv  i!;e  hunks  o''[ioIl  bridge's.  Oilicrs  are  not  of  |'o-ld  pi'.-sihly  as  indeed  I  liev  in  luel  |  ^e  can  sec  at  once  important  dif- 

A  rowhere  among  the  many  pohtn  .d  starter.,  m  'hr  Hospitals  Should  Be  Above  Politics.  erediiK  op  secui  ii  jes.  In  the  Cnileil  tyiie  wliieh  liriiig  revenue  hut  are ‘icprec  iatc:  ,\o;  it  the  ,  fon  nees  in  the  position.  Nohod.' 

.  .  ,  u  1-  0*,  li.  -iii  ih-  ho  in.".s  •lii'l  .  ,  .''tales  guild'  and  iu-oiring  eircii-  more  for  the  eon' enienec  of  the  '  i.iiuc'.s  in  sieriing  "ere  cine  i,;nppose.s  (hat  Ihe  dollar  is  going,  in 

i.:iDsl.  i.olumbia  election  handicap.  Ih  bu.-in  . .  auH  ^.xin.l.K  ha.-  been  nunh  ado  m  llulifux  and  Nov.i  lars  i.ssm'd  by  promimnl  financial  pnhiie  -eoiiveniemc  llirougli  "liieh  '’I'auges.  noDimg  hul  a  loss  c'ouhU,,„.  f„„.  rise  eon- 

i  nancial  community  sees  the  Lioeral  victory  us  a  .ii-  1  .-fooiKi  bccaus-  of  Die  action  of  the  newly-elected  houses  v.ei-e  responsible  for  the  Die  cmmlry  is  devclopod  and  I'.i-'htin.'  them.  isidorahly  or  at  all.  The  temptation 

i.mph  1  r  the  conservative  clement.  :cnd  is.  thcietoic,  j'remier,  ,\ngus  I..  Maciioiiald,  in  disiiii. using  Miss  ,\nii  'h'oding  of  ilie  eoiintr.'  wiDi  alleged  business  is  exlcndcd.  Imporiunt  It  "a®  the  "iindne'  lliieiiiutiotis  j  to  siieculators  is  not  to  buy  for  u 

pretty  v,.  i.  satistied  with  the  icsult.  .V  stronger  i>-  Allan,  R..\.  IMUU.  as  sunei  in'emlem  oe^’n'it  "'  -o  whieli  ure  eni  irel.'  worib-  umongsi  Diese  proiecis  are  ihose  of  'hat  Die  fund  wiis  estahlislied  to  j  ,  is«>  hut  to  organize  a  hear  raid.  A 

^  i/'vi-  ir\  o/->f  M  •  •>  i.T-iiff*  <  in  nr-’v  n  i  -  ♦no!-  '  Ic.SxS.  I  ho  \sitli  ^\]}ioh  ;il-  niir  railrojuls  wjiioli  woro  onn.'^triiot-  liulil.  And  nl  what  iialiiroaro  tlioso  Group  with  f^uffioiciH  poolod  rosour- 

position  bine,  to  ac-'t  a.'  a  biake  on  «o  n  ,1.^  Kentville  .sanatorium.  The  dismissal  of  Mi.-:s  lege.i  finaiieiul  "izards  ,'un  he  hood-  ed  in  (he  first  instance'  with  very  imiiii"  fluetnalions  ?  When  it  he- ;  eoiild  sell  dcillmcs  liGuv  Rir  fu- 

nicnt.  V.  ..d  have  been  leg.ii'leri  <1.-  cieatiiio  a  moie  Allan,  who  'vas  the  first  Canadian  nurse  to  enlist  fir  "'inke.l  was  demoiisiruied  h>  Die  greui  ussisiuiieo  from  the  govern-  emnes  luirly  ec'iiuin  Diui  a  eurremy  j  (n,-,-  dolivery,  eau.sing  an  immediate 
healthy  s:  .'itioii  m  the  Legislature,  but  tins,  act  onling  c  >vi  rsea.s  service  in  the  tire, -it  W  ar,  uml  bus  held  li  'r  .I^i"  I'rin  gt'r.  Tlie  cuio'free  nietii.  'I'lic  cuiintry  ha.®  md  been  tie-  going  to  rise,  siieeiihiiois  come  in .  u  iiieh  iniglil  inerease  nervous- 

to  The  Finaacial  Times'  y  uncouvei  correspondent,  doc..)  no-ition  at  the  sa  natonuiii  for  si  v'  iul  -vear'  w.is  th"  V''''  "',"  ''.'1.''  "’''■‘T''  I'inancial  Imus'.s  veloped  v.  illi  the  spt't  tl  "  hieli  was  I  ' im.'  lu  avil.'  lor  the  rise,  Dm.s  iioss  on  I hc'  part  of  holders  and  start 
not  ,-natPii:,!lv  alter  the  geneial  sali.sfuction  with  Ibe  ..p,.,,;,  pu..,..,.,,  ,o-  . -r.,  '  '  "'"I"'''  'mliom'-^  m  I'onds  of  HoiiDi  ui  first  imlic'aled  or  expeeic;!  and  '  oremg  up  Die  ■value  iindul.v  at  the  i',,, .s,,,,!,  selling,  driving  down 


Whether  the  isitli  op  ,  :ty  hall  o.xtravagames  is  fault 
lioiight  about  hy  I’l'  ,i,t;:;;de  ot  the  city's  Viankei-, 
h>  Die  .'ipi'ointmem  of  1  i  ouunission  I’orni  of  "overn-  Kusiness  is  eon'Inc  ied  l;i:  gei.'.  on  of  these  works  on  the  same  prinei-  the  l•,xc■h;lngc'  l•,c(uaIization 

liieilt  or  rhioimii  the  (j"..iie<-  Mumcin-D  (’onimis -i  .-i  '''^18  of  ereili!.  Tile  obvious  dif-  pjc'  Dial  lioiicl.-  are  amorlized  over  *  "iid  l  ould,  it  is  Inie.  keep  it  do'.vn 

1  ei.  I  ni  "cO  im  2  -  oei  Aliuiicipal  (  onuiii.s.-Kui.  n,-,.  „■  ,|,.,  v  ou  '’■■pealed  .sales  of  slerlii.g,  P.iif 

Di"  re.-ult  shomd  fp'  ,  h-  .-;uae  m  restoring  r.uifi.len."  oped  Di"  sy.  icm  of  ei-edils  am!  vv  ideh  Dm  homls  are  issm d.  '  ""  " I'lO’ceiat ■ 

to  Dll'  invesDn.g  t'Ubli'  m  the  city’s  bonds,  elicu iie.s  Diroiigb  li.inl..-.  ’I’lie  svs-  .--ome  id’  Diese  piildie  underl.ik-  "'■';i’l  fo:’  doll.ar.s  w  hieli  al  Die 

_  _ _  leui  lias  lent  ii.self  lo  aluise  llirougli  ings  are  sell’  I ii| ni  ial iiig  sneli  as'  !'■  s'  miglil  m.iintain  tlieir  value  imt 

ov I'l'-exiension  Ifv  i!;e  hanks  o^  loll  hridgc's.  Oiiiers  are  not  of  .i  ""-lil  po.-sibl.v  as  indeed  iliev  in  laei 
Hospitals  Should  Be  Above  Politics.  ei-eciils  on  seeui  ilic's.  in  the  Cniled  type  wlueh  lirilig  revenue  bill  h"' e  done  dcprc'ciate  ,\o;  il  Dii' 

.''tales  gaudy  and  iii-'niring  eircii-  more  for  Die  eonv c'nieiiee  of  Die  '  h.iii.c's  iii  sleiiiiig  vveie  due 
Hl'.I.I*.  ha.'  been  numli  ado  in  lltililax  and  No'.’.i  lars  issued  by  prominenl  financial  public  --eonv enieiiee  flirougb  vv  hieli  U  'mthmg  bill  a  loss  could 

.Siolia  beeaus"  of  Dll'  action  of  the  newly-elected  houses  v.ei-e  re.-pon.-ilde  for  the  (he  cminlry  is  ilevclopod  and  Iheiii. 

mier,  ,\ngus  I..  Macdonald,  in  disiiii.sin"-  Miss  \nu  ’he  coniitrv  with  alleged  business  is  exlcndeil.  Imporiunt  It  "-’is  the  "111111110"  fliieiuations 


from  international  trade.  In  iliej  notes  in  order  lo  arrant 
meantime  -ri'fnndiiig  loan.-;  or  do- 1  necessarv  expencliiures'.’ 


eonrsc'.  necessary  for  sinic'in.g  fund 
to  be  urraliged  to  umoriize  the  cos 


,  Dll'  Krilish  uMilioriiies  could  not  pre-  1 , YVhcii  the  Fund  sold  .ster- 

j.)  ent.  ami  would  not  have  been  so  ,  Ung,  ihoy  bought  foreign  currencie.®. 


iisii  a-  to  altenijd  prevention.  For. 


iizc'  I  hc  cost  I ''  sterling  "as  really  goin 


iisiially  dcdlars,  hui  preferred,  instead 


of  holding  the  cicillars,  to  purcha.se 


gold,  w  liic'li  was  safer  and.  in  view 
of  Die  depleted  slocks  since  the  lO.H 
losses,  clesirahle. 


Hospitals  Should  Be  Above  Politics. 

'■I'HI’IDF  ha.-  been  numb  ado  m  llulifux  and 
^  Si'oli.'i  hoi'nns<‘  mT  th.»  ..f  tt.o  fiz.it-U' 


Turning  now  to  Dm  Fnited  xSiatc'-. 
we  can  sec  al  once  important  dif¬ 
ference's  in  the  I'ositioii.  Nohcid.' 
.•:npposes  that  the  dollar  is  going,  in 


i.tnph  1  ■!  the  conservative  clement.  :cnd  is.  thcietoic,  jiremier,  ,\ngus  I..  Macdonald,  in  disiiii.Ysing  Miss  \nii  the  eoniitrv  with  alleged  business  is  exlcndeil.  Ii 

J, ret  ty  •.’.’eK  .sati.-tied  with  the  icsult.  A.'tronger  j-  d.n.,  as  .sunei  intendent  of''’  niir.m.'  at  tr.''."'uG  'mDi’el.y  wori’i-  umongs,  these  promeis  ure 

position  blot,  lo  act  as  a  brake  on  the  new  govern-  ,,10  Kentville  .'ganatoriuni.  The  dismis.-ai  of  Mi.-:s  legeci  fimnmiril  vviLrds  can  hrho'.d-  IT  in''(!m'G.sV''insiancm  vv 


to  The  Fina;i':ial  Times'  Vuncutiver  corre.spondent,  doe.c  p,p;,tj,,n  ..,),natonuiii  for  several  year,',  w;ks  lie;' 


not  materially  .'liter  the  geneial  .'ali.sfaction  with  the  j-esult  of  char' 


fai'ure  of  Die  Co-ot'ciative  C'ommon-.vealth  Federation 
lo  get  veiy  f:ir  with  it.-'  dr-asDc  economic  proposals. 

"The  election  h.-cs  uemon.'-t rated  again  that  the  [leo- 
plc  of  British  C'diuiibia  are  basically  conservative  in 
their  attitude  towards  governmental  politie.s."  stated 
i.'iie  obsei  ver.  "'Ihe  n  suit  of  the  election  v.  tis  not  'in'.v 
a  triumiih  for  the  L:i.ioral.s  but  a  victory  for  staol': 

•  ■oveMinmnt  an  I  common  sense.’’ 

Interest  1.1  nce.v  ccnii'jd  on  v-.-hat  Ihc  new  Li'oei.il 
I  .overnment  v.ili  do  alter  it  takes  offiee  November  Ui. 
Dit:  mcinbei.s  aie  yet  to  be  elected  at  a  defetred  poll 
November  U''.  (J.bvioiisly  Dt.'  deferred  c  l.''clicins  '.v  11 
rot  materialiy  aK-rr  Ihe  :-tanding  of  the  iiartic.'.  a.'  th 
J^'li'-ral-'  have  already  elected  thirty  member.  ;imt  'I 
( '.  ( '.  h'.,  the  next  sti'ongest  group,  but  six. 

'The  only  avaiialile  bint  a.;  to  the  nc'.v  policic.-  o! 

;  oveinment  Is  i.on'.'iiiied  in  the  iil.atforin  speti  li 
Dm  ie.adcr.s.  I  rentiei -idect  I’attullo  ha.'  ftrf|u<'iii  l.\ 
mi'.-ited  that  Im  pi'oposed  to  lake  stej).';  I')  redin 
leie.sf  (hai'g'S.  and  he  i.s  also  sai'.l  to  favor  tin-  .■■■ 

.■;n ot  U'ln-ir.t  ercst-i.aying  bonds  to  fiiian'-e  pun  ■ 
■.'.'oi'k.'  a;;. I  ui'.employnien',,.  lU-  has  jilso  iiledg.al  I:.': 

.  eif  Die  I  ediu't il -n  or  i  liiiiination  of  certain  i..', 
whif  h  have  le-*  n  :-tM'r.gly  cnticized,  :'iu  !i  as  Dm 
'll"  p 'f  cent,  t'lx  on  till  salanc.  . 

,'.D  .  UaDullo  i.-  an  cX))triciiccd  adniiiu.- f  i  al  01  a- 
a  ■  ;ui  ;i  tut"  politician  and  h?  no  doubt  rcaliz'-.-  'h  ■ 
portanc'.,'  of  maintaining  th"  credit  .sfam.iiiig  ’, 

province,  no  m.'iDtr  wh.'it  consfruction  may  hav  '•  ■ 
j  i.'u'C'l  upon  pro-,  lection  .'■ttitemi  nt.s  iliclated  iino'  ■  . 

^t.‘e.'s  of  li.'ibDi  ad  c.'d'iedKll;  y.  1 


of  jiolilical  part izali.  hiji 


further  spot  selling,  driving  down 


were  su.'tuined.  following  inve.'li.gation  by  a  on  a  erediib, us  publie  i 


.e.>e  .Nmei  ican  1  o.|e.i i  p  aiul  Der'inny  has  fiu-  some  years  rem  diied  p:ae- ;  *  I .v ent  11. illy  they  iinloail  ami  ,(|ie  dollar  ‘unduly'  below  the 


specni  eoniiiiissiom  r,  wh,.)  fi.iim!  that  Mi,--'  .Mian  "had 
acted  in  a  j.artizaii  manner  I'oktictiliy’'  dm  ing  tlie  i  -,,'- 
ceiif  '.irovuicial  campaign. 

:tho'il  entering  into  a  p'l: aizan  jiolilii-al  discussion 
or-  ret-'riing  to  one  party  or  the  other  by  it.'  jiolilj  al 
I'lbv!,  I-  ...eenis  fair  to  as.sut;.'  that,  uiili'ss  .Mi.'.s  Allan 
:•  a  p<'iai!arly  me'MIiiig  pci-s.ui,  .-be  I'.-.k  p'.rt  in  ihi.s 
'aiupa:gn  because  of  pres.'uri'  brougiit  liy  Dm  foiiiier 
gover.mr  nP  !!  :  '.■■■ais  logical  to  a  ,  .iiiiie,  in  brirf, 
t  'a'  sil"  ;.i.ik  part  in  Die  cai'd’aign  I"  !:oM  In  r  posi- 
' :  :i  .ua!  lo.-t  it  b.  ea'is"  Di"  governmeni  was  not  ^us- 


‘Illy  rx-  lirally  :i:  :l  st;m:i.si:n.  It  docs  imt  ’  vtiiin*  hack  soiiu  wliat.  h 

coiiiiiiis-  scciii  fair,  tiicrcfiu'c.  that  tli»'S(‘  mojikcviau  with  the  cur-; 


'•licahlc  tlifoii;:!!  liio  himc  coiiniiis-  seem  fair,  tiiorcf.i 

sions  ;*iu!  personal  ad’,  real-  i  r;iiis[iortal  ion  syst<  . . 

i/cd  l)y  tlio  ^df'ifdals  of  Iliosr'  fi-  calh'd  iiiioii  to  i»a\'  ♦‘iK.fmons  and  I'Bnd  (‘(jiild  .slop.  Il  allowc'l.  il  dis- 

iiancial  hoiists.  accuniula* iim  annual  inicicst  char-  irailc  ami  upset  hnsincss  cal- 

Tlm  i»atuc  wliirli  u.^s  siartel  s«"v-  l:**s  on  <rcfiiis  \vhi<*!i  liav(‘  iicfii  ad-  ^Blations.  injnrinu  ('sp<‘cially  tiie 
c;al  >f'ar.'  a-o  was  prcciiiiiate  i  i>y  vanced  to  llit'in  I**  dovedop  the  conn- j  1'.^’"  cxpoit  indii.sli  ics.  lint 

tlic  Ictiik.''.  ’I’iir  optimism  and  Il’c  fry  for  tlie  ;;or)d  (»r  the  podph*.  As  i the  speculators  l)oii;rht  lor  a 

!ml!ip.hmss  wliicit  tl:c  hank.-;  and  Ihc  transpurtaf  ion  silnalioii  now  fBiid  .sold,  it  (oijld  oiflhT't 

th-'ir  sons  ;i:id  step-son^^  tlio  Irnsl  stands  tin*  Caiiadmii  I’aoific  siiociilaiors.  w  ho  cvon(nalI\ 


rcnc\  iliat  rlic  lixclianuc  I-itiiiali/athm  L  ^ 


uonid  otherwise  have  roarhod.  The 
spe<'nlarors  then  hny  very  cheaply 


meet  their  eominilnients  and  ^;ei 


.  ..  .-/M.'  ...iw  11^  n  (i.-M  siamis  inc  lanaiiiaii  raoim-  uaii-  '  ,  ,  . .  .  . . .  ifPillars  forwn-d 

'Uipanies  uml  b-.ml  broke,-.''  hud  Wny  :iml  Die  I  ’umidian  .N’ntioiiu I  ’ 


siness  <"il  "  large  jirofit  at  the  cost, 

■i  illv  Dr'  1"  ■'merican  cil:- 

liics  Kilt  "*  "<R'<1'tssI.v  wildly  fliietualillg 

'u'>^ht  for  ;i  ''5’''''""kes.  .\n  .\nierican  Exchange 

iliT  oiflli't  I'lind  could  sto|)  thal. 

eventmi'llv  "I"'"  .spceiilalors  began  to  sell 
•  Ir  1  ...11...  .il  I  dollars  forward.  Die  Fnited  States 


■,'us  logimi!  to  u  ,  .iiiiie,  in  brirf.  inspire. I  und  fi'slered,  laid  gotten  Kuilways  huve  greali-r  fixed  e!i:i?  - 

1  III"  (  iiii.i'uigti  to  I'fiPl  i|(  r  p(,d.  Dieir  control  ami  Die  gen- ,  ges  lliaii  Dn'y  cun  m"i'i  in  Diese 

1  ■„  iiw.  ".a..,, I"  Ilie  la.si  man  times.  They  are  cnlirel,'  iimihle  m 
^  -''‘‘I  \'-erc  playin::  I'ac  market,  providt'  fiimis  for  thr  mahileiiance 

Itepi  warnings  Dint  Die  infla-  or  iuiprovemeiif  of  their  sirueliires 

th;U  :;’irdy  Die  po.-iD"U  uf  ..uper-  "f  'uIiks  had  rcuehed  danger- ,  and  rolling  sl'ick.  Why  sluml  I  md 

m;>  '  :  of  ji  .sanaloiium  -'Muld  not  'm  'P’  -Ii'-s  '''.’is  apparently  ignor-jtlii.  government  advaiiee  Diese  rail- 

I  ..ifiorne,.-  It  .i,.,iK,", .  first  wliis- !  ways  suiislaiuial  errdils  (  nil'F 

‘  ^  ’  IMT.''  O'  i’o.‘-M’i)i(v  flcraiilt  (HI  sonic  oi  them  to  proct'cr!  with  chu.mI met jnii 

id  .'-lu  ll  po.siiii.'ns.  Du  11  wieilil  il  Die  fnri  i';ii  bonds  gave  Die  hankers  and  replaecmeid  work’.’  and  w  hv 

Ik-  ii'iminee.s'  of  Dm  gov'Tnnn'.at  '"ripor: un ify  of  slarling  |iie  should  not  Diesi'  ereilil.'  h-  ad- 

vviDi  Dm  name.-;  of  ihe  m ;!nin"r,;  '‘''’ii'i'  .v'iic!i  vv;is  carried  by  its  vaneed  free  of  interest'.' 


moluy  at  vvliali'ver  price  Die  fund 
hail  e;.|alili.s|ie.'l.  This  lia  piH'iieil. 
l■'o|•cigners  hoii.c.hl  sieriing  heavily 
fo:'  Die  rise;  Die  rise  did  not  eoiiie; 


Doveinment  could  .sell  golil,  buying 
forei.g'ii  curr"ncl('s.  and  thru  offer 
Du'se  to  I  nileii  s’lales  purrhasers  at 
•I  reason, 'ilile  rale,  so  Dial  Dm  dollai 


t  Ik-  n'lminee.s"  of  Di 
’  with  Dm  nanie.s  of 
o  ih.at  tbos'.'  luddirp 
'nd  a.rrl  those  wh-)  vi.. 


l;now  wb  it  jii'ii 


uiii  lo  depibs  .iusi  a.s  e:;ee.s-  ,\s  a  mafier  of  .seeurilv  ib"  gov-,  i  i  . 

Die  former  heigbls  w  bieb  ernine„l  eoiild  arrange  I ^ ^ '  "'F'  k''''  "I'-  , here  ,s  n  real  advantage  in  keeping 

ii.'i'l  H'uelie'l.  ment  nolrs  or  oDur  negeiiahlv  pa  i  'I'Ih  m  ed  for  seereey  is  . . .  Die  d-dlar  defended  . against  plralica 

proee;  ,'  of  .jeriatioii,  those  per.  'I  he  advances  can  he  I  'pa id  i titul  if.  ui  the  process  of 
no,  eoinpleielv  broke  out  id’  earning.s:  hul  inieri:'i  i:s  out  """ire  of  ■it,,  doing  Dial,  tliey  part  with  .some  of 

'■ii.v  ba'Ily  bent,  and  as  a  I'c-  Du'  (ineslion.  ’operation.-  would  lie  iiandieapping  lo  Dieir  gold,  now  sleiilized  and  lise- 

■iug  nov'e!'  has  liern  nh.'i)-  It  is  ualiir.'il  lo  snppi  -e  the  j'lie  15, ink  'if  Diigland.  One  eannol  less,  it  is  a  positive  advantage  to 

:'i|ipled.  'I’liis  does  nol  mean  financial  institutions  wouli!  r''i:'e  ;■  i  I'ln.'  !ioJ<er  suee-'s.sl ui l.v  wiili  vour  Diem  and  a  very  hopeful  development 

"1'  i."  iiii'  lers  money  in  Die  howl  at  an.'  siu  !i  nroei'diire.  liui  '’1*1"""'"'  know  ing  yonr  lium.l.  Ilovv  since  il  iniiiales  Dial  rediatrihution 

bli'iiigli  il  is  true  Dial  the  wiiv  should  Diev?  'I’lm  u'oiii' nl  ibi  i'"''‘'‘'''8ru*  I'l"  I  i"ul  lia,--  lieeii  nobody  ol  Die  Worlds  gold  whiell  is  an 


Dieir  impiey  was  in  sieriing  in  Lon-  would  iioi  depreciate  nndiily.  and 
don  tiapiidl:  Diey.lielil  on  so  long  ;i-  .'pei  nlaiors.  Iieiiig  <ddiged  to  buy 
I  Diey  could  for  Die  lioped. for  rise  ami  before  Die  coiitraetod  time  of  de- 
■profil,  .'inii  Dieii  liad  to  gel  out  .’■el  li'cry.  would  he  cauglit  and  skinned. 
'Die  fum!  hoiigii!  Ii.ieli  Die  slei'i'ng  ..I  I  luU  would  really  lie  a  sensible  po- 
a  I'lwe;-  p;  i<  <'  'Mill  pnd’it.  To  so.iie  ii''.'  :  there  i.s  no  advanlagr  lo  tbr 
lexl'iii  Diis  is  .gamhliii  '  -.viib  Du  I’liiietl  Siaie.s  in  selling  its  own 
I  gamider.-.  lull  il  is  .iusllfie'l  liy  Die  money  clieaply  for  gold  they  do  noi 
r('siill  if  till'  .gamlder.s  Itt;  e  sti  con-  v.anl.  ha' Ing  already  far  too  much: 


Du  re  is  a  real  advantage  in  keeping 
Dll'  d'diar  defeiidcl  against  piratical 


Curt  Comment  cn  Current  Events 


tor  all  ask  Bal'iu. 


Dicir  gold,  now  sterilized  and  use¬ 
less,  it  is  a  positive  advantage  to 


■  '  not  eii'eiilaliii”  as  it  did 


ivliv  slioiii'i  tii'-v.  I  im  U'OIII' III  Du 
g'lverniiienl  or  Die  railroa  I.  i|  ■eid.. 


siu'cessfii'  DR'  I  Ulul  ha,--  lieeii  iiohody  <>f  tl'e  Worlds  gold  which  is  -an 
kii'iws  and  oh'  iousl.'  its  nianageiiiuiii  essciiiial  preliminary  to  any  possible 


I  i'.V  'i  niiu  nt  .'iiig'.;  it 


'Who’s  afnii  I 


Ti.t'!5  iieg'itial i'jn.'i  with  R:is-  i,,  ’.j, 


firi  'cs  of  se<'urities 
I'l  Die  p'l'nt  W'h''ri 


-iiindv  nu'ans  on  a  (■<msiriieDi;n  progra-ii,  or'lei"  re'iuire 


aeiiiuen,  but  ri'Storaiion  of  Hie  gold  standard  iu- 


liave  are  'list rilinled  liv  I'lem  ti 


lu'  I’.anI;  of  England  has  smirces  of  teriialionally. 


the  factiirers  Dirough'iiil  Die  liomiui'.n  I  iifoi  iiial i'in  prohahl,'  as  gooil  ns  any  jf  i|io  Fnited  Slates  really  under- 


D'ose  s'-(  'iriD"s  Imve  no  1  Thesi'  maiiiifaetnrers  i  nmedinti.p 
p  r  e’-'  dil.  aii'l  if  Du  >  wisli  .go  to  Dm  haii:;s  lo  s'enre  a'l'aiu-i 


NRA  And  the  S’wope  Plan 

•  M i-k''.’  It  ■.'.a:  I'roposod  fiy  (Jera:'.'  .Sv’.np 
tie:'  great  Hcncral  Ulectne  (.'"uipuny. 
ti.'s  one  of  the  most  progre.ssivc 


iii'Jti.'lrial  iea'lcr.s.  that  htusiness  lake  '.u.-e;  ii,:  .\'i:A. 
tti'-re  vva -•  in'.ii''.alcd  a  .'igli  of  relief  fron:  ti.  ■  )■  :  uu --s 
and  linaruial  coniimir.ity  v.hicli  ext"rulc'l  P.  ''i- 
of  the  White  House  at  least.  Hciierid  .Jobn.  :i,  I'g-- 
sid-n!  l-f'josevc  It’s  fir.sl  in  comniau'l,  i  ii'!"'- "  i 

"iUi  al.a'’.'ri'y.  The  solution  secimal  to  I'm  a  i,.in'l  of 
Die  ;t';muij..li at iriii’s  protalem.s  in  wliat  P'  i.lo  v.i:!,  -.vtia'. 
;n  th"  niinii:;  ot  a  growing  number,  pronii.'e  .  '•>  i.-  i-.i';.. 
a  I- ! an’Kcn.sl': in  f.rganiz.alion. 

The  idea  of  an  industiial  trust  lo  rep'.-ii-i.  Die  l..iain 
’.r.Kst  in  th.'  governing  of  American  inciu'.try  bad  a 
'.-.'ide  ai'prnl  to  those  who  appreciate  the  gi'u.ving  eom- 
j;!  ::;tic;'.  o!  government  control  undet  iP;  sv:-tem  of 
c'j'ic;-.  .■^nd  the  plan  appeared  fcasi'ole  hi  cause  big 

uusinc.ss,  in  so  far  as  it  is  distinct  irom  big  finance, 
lia'i  (  oriie  thnuigh  the  depression  without  .serious  ci'i- 
licism  from  the  g'jvernment’s  invesligat'ji:-;  '.vho  ha'-c 
Imen  directing  their  attention  to  the  lianking  system 
:  nd  Wall  Sli'oct. 

However,  early  eiilhii.siasni  P.i  tti,  propo.sal  laded 
when  those  elements  in  the  situation  which  iiave  heen 
■-ecuriiig  special  benefits  recorde'l  Du  ir  violent  (and 
not  surprising)  oigio.sitioii.  This  refiis  not  only  Ui 
the  labor  forces  which  have  sti'ingly  siijiported  Ine 
lodcs  involving  shoiler  hours  ami  higher  wages,  iiiit 
to  the  great  army  of  guvetnment  an'l  other  public 
officials  who  hold  lucrative  positions  under  the  present 
a  rrangement. 


.-lo'.v  !:  Du.  iU'.gi;:-..  Ij'in.g  UK'.d'j  on  the  work  'f 
'  1  rini.’ig  .--oiiu'  lit  .M'lnt.i'e.al’.s  idat'U's  Dial  cilizm.-i  di.'-  j 
cl.ai'c  that  Du  .V  '.ami"'.  'J;.-tingui:ui  Die  bronze  liguie.s  | 
fl'iTil  the  woik.iien. 


i  lie  inve.-tors’  Uhruiiu  li;  i  London  i  suggc.sts  thal  if 
Ib'csidcnt  Rooi'eveit;  "is  not  jirepared  to  take  charge 
of  the  :-!\vitliiig  currents  he  has  set  in  inolion  they  will 
incvitaljly  take  charge  of  him." 

n-  Y-  -Y- 

The  .showing  of  the  Van  Horne  art  collection  at  tlu?  j 
^Montreal  (laller.v  drew  .'H.TiO  visitors  in  three  weeks. 
So  all  the  pictun’  loves  ;ne  nut  to  be  foumi  at  Di" 
movies,  it  tteeniri. 

V-  -6  .  V  4f 

1  “Floaters"  in  the  New  York  election  complained  bit- 
tcrl.v  that  they  were  being  paid  only  •'30  cents  p'ir  vote 
when  the  iirice  had  never  before  gone  below  a  dollar. 
This  depiression  is  indeed  far-reaching. 
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i  The  bigge.sl  city  in  the  United  .States  having  declarcl 
'  for  a  non-partizan,  efficient  municipal  government,  ili ' 

I  Ij'iggcst  city  in  (Janada  might  very  well  follow  the  .  x- 
j  ample.  The  chan.ge  is  very  much  in  order. 

;  if.  X 

\  (Icneral  .lohn.son,  NRA  commander,  declares  Dial  i.; 

I  lii.s  official  opinion  "there  i.s  no  au'vhorily  in  the  N.I.R... . 

I  t<j  license  a  newspaper."  Why,  it  iiiighl  well  'lu 
i  a:-ked,  should  the  newspaper  industry,  one  of  ih 
I  greatest  in  the  country,  go  unregulateil  when  all  oDi  i 
industries  are  re.st rioted  '*  .Surely  Die  brave,  bliiii 
general  is  not  afraid  of  the  power  of  Ihc  pre.ss. 


I  lu'ctiliiloi’s  lia'c.  ami  sii.c-  M.iv  l!i::.'!  stood  either  an  Exchange  Kquallz.a- 
I  csoui'ccs  sufficient  to  oiiila.-i  any  ijon  I’uiid  up  their  own  interests,  the.' 

_ _ _ _  vv'uild  he  now  eouti'iiiplatilig  selling 

I  void  rallior  than  buying  it. 


Inside  Stories  of  the  Street 


■  lu .-print  imiii.-"i',v  for  sm  li  a 
'".iuil  lia-  t)""n  lie;  ft  vvilii  dif- 

l’i''iiliie.:  Dial  Dll' 

'''I’KIVT  .  li::liU'.st  ray  of  i:.i- 
1  IIEEIbS.  iirovemciit  lirina.s 

• '  }  ' u  lilt' 

f ’if  rT'[Hjri.2  ticit  nrwlrr  'itf 

■1  the  i-.iitrd  siaif'.'  a  minimum 

'if  .'ftO  a  I'Ki  might,  lie  i'-f;:i|- 
■:  i.s  taken  :r.i  a  sign  i.|iat  Die 
’'Oils  price-'.", n»;ng  timt  in;-; 
-o  far  1119 y  have  rijaebcl  an  en:! 

(  United  States  is  the  prineip-il 
"I  j’ur  inos*  f'amitl'.an  mills  si',.-h 
•  lopment  woubl  have  an  imiiu  - 
r-ffcct  on  Die  (ariiiipg  jiowei-  of 

■  naimr  unde’ i akin.g.  Tiu’i-f’  m: 
iiii.c  thal  most  eomp.'uii'r.s  hav 
1.'  .sid'bii'cil  too  nuicli  fiiuii  pi'ise 
.:ic',  :.ii’.d  that  tliere  will  lie  a 
I"-'-  anioiic  all  Die  prim  ip,,  I 

live  up  I"  an.'  lai.si.s  ul’  .-mi  . 
■m  I  lial  ui.'i.'  now  lu'  arriveil  .-  i. 
'ili:U'.  Ill  I'l  port.-  Die  .\K.\  I'.roiip 
'll  biialeil  to  I  ill'  ( 'aniiiliali  mill  ' 
''1''.'  should  I  r;.  lo  t  idgeDu'i' 
'.'.ink  iii:i  siiiiu'  .'a  I  isfaelory  p!  i.i. 
il  i  ibi-i  siigge,--l  iim  DmI  led  lu 
'’in'iiialion  o  Die  new  ('aiia:liaii 
nl  .\.s;-'<)i'ial ion  hy  the  Caiiadi  .n 
'  (■iimpanii'.''.  Around  loeal 
i'la.ge  uffici's  Die  move  was  le 
i.(|  ii.s  lieiii'.;  Ilf  nuijor  impiu'l- 


’iinei',  and  if  ('.irried  onl  would  eer- 
tabiiy  h;i\e  a  helpriil  el  feel  on  I  ’an.i- 
dian  paper  sceuriiies. 

.\n  intere.stin.g  iiuliealion  of  Du; 
way  in  wliieli  (’aliadiaii  markels  Iiave 
expanded  is  sluiwii  li'.-  Die 
(»I  visits  rei'CPtly  to  Mo'.-p 
(tKOIITII.  real  ami  Toroiilo  ot'  ,i 
iiniiDier  of  icprc.seiltiltivns 
o;  different  l>oncIon  firiii.'.  The 
main  object  of  Die  visits  was  io  look 
into  Dn;  jio.ssihilities  of  listing  dif¬ 
ferent  fdocks  011  Die  Canadian  I'lx- 
changes.  In  some  cases  it  is  I’fii 
Dial  such  a  broafi  market  lias  lieoii 
developed  for  Caii.idiaii  mining  .se- 
'■nrities  tint  it  slioiild  lie  reaiiily  pos¬ 
sible  to  build  nil  a  consideralilc  mar¬ 
ket  for  .SoiiDi  African  gol'l  slocks 
.\  sluily  of  Die  silnaDon  lias  evidi'iiDy 
eoiivinced  some  I.inid'ii  lunises  Di.it 
il  w’liul'l  lie  miieli  mol  l'  ad  ,  :iiil  agrini  s 
'  i  list  Diem  in  Canada  iliaii  on  Die 
.New  Voi  U  mai'l.'el.  'I'liCy  fi.glire  l  Il:u 
-New  Vork  homes  wind  I  iuinier  ii'ij 
till'  i:-,sues  on  a  liollar  li.isis  in  ('mi- 
aila  Dniii  Iiave  lo  alwa.'l-  fi.gme  oi 
Die  lioiind  sieriing  basis  if  Diej  iid 
liiisiaess  in  l.ondoii.  in  addii  ion,  n 

ligiired  Dial  ('.luiailian  li  aders  v. '  i 
take  kjiull.v  pi  Sonlli  .VfiieaM  issues 
lieeause  Die  properti  -s  are  .ill  willidi 
'.he  I'kiipiie,  ;in(i  London  aiwa.v:'  li.i - 


!  special  faeiliiics  for  keejiiii.g  in  loucli 
I  wiDi  Diem. 

One  of  Die  most  sniprising  lesiiKs 
Jill  conueel  io:i  willi  Die  earl.v  devel¬ 
opment  of  niir- 
.MIMM.  ing  propeitios  has 

I'llHiOI'II Al'in.  come  from  Die  a.s- 
slstauee  olitaiiK-'l 
from  pluiio  raphy  eariic-il  out  from 
.lerordaiies.  .'lost  of  it  is  done  at  a 
height  of  from  three,  to  five  thou¬ 
sand  feet  in  Die  air  and  the  picture.' 
have  revealed  very  striking  differ¬ 
ences  in  Die  growDi  of  hiushes  and 
trees  ahove  different  sections.  h'ol- 
!ow'in,g  out  Dm  theory  tiiat  where 
then'  i.s  least  .erowDi  there  is  Dm 
least  soil,  eiigim’ei’s  in  some  i:i- 
stances  lia'o  found  ore  a  few  lioui's 
afler  woik  was  staried  in  certaiii 
seeii'iii-.  I"  ailotlier  insi.mee  ,iii 
imporiant  ore  I'oily  was  located  in 
l(ss  Ilian  a  day  .ind  a  li.ilr.  I'luL'i' 
old  condition.;  il  mighi  readily  Iiave 
l.ikeii  inonihs  to  olilain  D;''  same  re-, 
.'.111!.-'.  Many  prospeciors  aiimil  Diui 
,iei'oplane  and  plioiograpli.'  Imve  i''-  | 
presenlci  Die  i  niallest  outlay  !i.  : 
compari.son  lo  resiilt.s  ohtujned  I  hi® 
(leveloimieal  ims  1'“' espoeiall.'  I'li 
poruin,  ill  .NorDiern  Qiiehie  wliev  i 
liriish  eondilioiis  l|;ive  m.ul.  .grmiiul  , 
work  so  iliflieiill  for  prospei  tors. 


Commodity  Dollars. 

Cue  thing  that  stands  out  In  the 
currency  welter  is  that,  contrary  to 
hints  from  some  quarters,  the  Pre¬ 
sident  has  no  idea  of  putting  the  dol¬ 
lar  hack  on  gold  at  this  time,  and 
if  lie  moans  wliat  many  think  hc 
says  about  ti  currency  managed  In 
terms  of  eommodities,  he  doesn't  in 
tend  c'  cr  to  return  to  gold.  Aman- 
aged  curreiK'y  is  anathema,  to  most 
Wall  Street  economists  and  finan¬ 
ciers.  and  it  isn't  over  popular  in  the 
best  I  ircles  abroad.  'The  President 
sa'd  it  was  necessary  to  control  dol¬ 
lar  fluctuations  to  prevent  “disturb¬ 
ances  from  swinging  us  away  from 
our  ultimate  goal,  namely,  the  con¬ 
tinued  recovery  of  our  commodity 
lU'lce.s.”  He  further  said  that  after 
conimniditv  prices  are  put  up  (pre- 
sumalily  to  the  tfi2i)  level),  It  then 
will  be  time  lo  “establish  and  main¬ 
tain  .1  dollar  whU'li  will  not  change 
its  pureliusiiig  and  debt-paying  po.'V- 
cr  during  Dio  siicceding  generatloh.’' 
Tim  "hi  eoiiimodify  dollar  again. 
New  Vork  Sun. 


1 I  lUitHcinl  T  imeA  is  )/rInled  and  pnh- 
lishrd  nl  65)  Craig  Slrrcl  West.  Mont¬ 
real.  By  lite  Montreal  Financial  Tirut# 
Htihlishing  U«/inpany.  Limited.  Menlraal. 
G^n**ral  !.)avid  Hurnaida 
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HINTS  TO  investors 


More  Government  Bonds 

1  am.  sendinrf  you  a  list  of  my  \ 
holdings.  I  ivotild  like  your  opinimt 

i  about  holding  them  or  could  I  do 
'  better  by  sivitching  some  of  them, 
f  for  instance,  General  Steel  Wares  t 

9  Shares  Bank  of  Commerce. 

2  Shares  Royal  Bank.  j 

( Bonds. )  I 

.^500  Crushed  Stone. 

500  Ottawa  Valley.  | 

500  General  Steel  Wares.  j 

500  North  Vancouver. 

500  Port  Alberni. 

500  Govt.  Conversion  Loan. 

1,000  Govt.  Bond  1934. 

A  few  shares  Inteniatknial  Coal  & 
Coke  that  I  havg  received  nothing 
on  lately.  Except  for  North  Van- 
eouver  defaulting  its  interest  this 
year  and  depreciation  of  banks,  the 


/NQUI RIES  from  .'<nlis''nher.‘! 

in  r'f/ard  to  flir}r  iin:r,',t- 
ments  and  prolirrn.s  or  invit¬ 
ed.  Anstrer.':  on  host'd  upon 
information  irhirh  TllE  FIN¬ 
ANCIAL  TIMES  brlirvcs  re¬ 
liable,  fair,,  and  unprejudiced, 
but  Ijcyond  the  r,rerrisc  of 
rare  in  srruring  su<  li  nifor}na- 
tion  THE  FINANCIAL  TIMES 
cannot  a.'^.'iume  responsibility. 

Inr/uirie.s  mu.st  bear  the  sig¬ 
nature  and.  addrcs.s  of  the. 
writer  in  order  to  receive  at¬ 
tention.  .'Inswcrs  thought  to 
be  ttf  public  interest  will  be 
published.  All  au.swcrs  arc 
mailed  provided  postage  is  en¬ 
closed. 


$100  a  Month  Income  for  Widow 


rr,v,ci-  Corp.  Debentures. 

/  now  looking  over  your 

of  >l.r  ..gih  instant,  on  page.  10 
/'?  i  yon  givr  an  cnaly.si.s  of 


I  .1  widow,  a  Ctui'idian,  but  rc.sidcnt  nn  wh'lc,  oat  •  :  of  fi.r  ..•.)ih  instant,  on  page.  10 

I  in  thr  United  Slates  for  the  viotf.  a!  tli*'  r'lailts’i  .  ‘i  '  ''?  '  .'on  gins  an  cnaly.si.s  of 

\],t(rf,  is  ilr.'-irtjus  of  obtaining  a  dt,-  ■  necins  inoi  j  lil: 'iy  U.  11,.  t'i,i:::  ,■  (.  toiuonlion.  I  note  for  >hc 

\])t'ndablu  income  ttf  SlOO  per  month  ciaU;  tluiii  decline.  ''nding  tiOlh  .June  last  the  not  \ 

\  or  more,  payable  if  possible  in  Amr-  >Vith  regard  to  Am;!:' an  .  ,  .  C'ln.ing.s  arc  only  5315.067  to  meet' 

\  riertn  fttntls.  Being  past  the  age  ia  view  of  the  fact  that  yon  do  :l  5636,160  interest  on  funded  debt,  and  ^ 

\oj  ettrning,  it  is  essential  that  any  itc;nizc  Iheac  holding;-;,  it  i.-:  iiii;o;-  on  the  fare  of  this  the  company  ap- I 
\  pc.s.sibilitii  of  shrinkage  in  prineipa.t  ,  r’ih'.t:  for  us  to  pas.s  opii:ion  on  lie-  ha  ve  paid  out  5600,000  | 

\  be  eliminated  a.s  fur  as  possible.  thcr  or  not  tliey  should  Ijo  icUiined.  tere.:!  on  preferred  stock.  I 

i  Present  holdings  are  ■  inclined  to  Ihinl;.  tiovvcvcr,  ^  own  some  of  the  and  5%  ; 

'  City  of  50; ,  1951  ,  .  . Sl.OuO  , R  stocks  are  wJl  chosen  achmtures.  It  has  cccvrred  to  me  | 

!  C'./p  of  Halifax  4‘f.'/r,  1961  .  .  representative  of  i  ll-e.-'tahli.sh-  not  a  very  .safe  investment  ' 

Prov.  of  N.  B.  5of,l'959.  1,000  1^*-'  conipanie.s  with  suh.'-iantiai  as-  company  barely  earns  the  in-J 

\  Prov.  of  N.  B.  50;  .’  I960  1  !o00  '  <>f  revival  in  earning  jiower  ;  '  continuea  to  pay  on  the  [ 

Citn.  National  Railway,  event  of  any  ptnmxntnX  '  loeforreO  stock.  Will  you  pleo.vc  | 

i  (Gov.  Gtd.)  4\:,'/c,  W>tiS  j  000  !  ’n  the  trend  of  busines.s  and  favor  me  with  your  opinion  as  to  the 'f 

^  Prov.  of  N.  S.  4b.^',,’,  1952  2,000  ■  O'-  Ihcy  should  he  retained  I  ■‘‘y/'’’'?/  '^f  these  debentures.  -  "R-^ 

Prov.  of  N.  tj.  1959  .  1,000  *-9an  sold  at  to-iiaj.s’  market  R-'.  S.”  , 

’  .  levels.  We  can  see  no  reason  why  you 


IProv.  of  N.  B.  50;.  I960 
'  Ciin.  National  Railway, 

I  (Gov.  Gtd.)  4i:^'/c,  ’1G6S 
I  Prov.  of  N.  S.  4  b.,',,,  1952 
.Prov.  of  N.  tj.  4'br,c,  1959 


trustees  executors  .'^.DMIh^ISTRATORS 
TR.ANSFER  AGENTS  REGISTRARS 

The  Rieat  inajonty  of  business-  men  are  now  convinced  that  the 
weltare  of  their  families  wiii  best  lie  assured  by  appointi.ng  a  TRUST 
COMPANY  to  administer  their  estates  tit  her  alone  or  jointly  svith  a 
member  of  the  family  or  a  friend. 

V'ou  have  spent  the  liesi  years  of  your  life  building  up  a  heritage  for  thr 
r  rote-tion  and  comfort  of  your  loved  ones.  .Make  assurance  doubly  sure 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Iktard  of  Direct* n-.s 

B.  HAL  BROW’N.  President  and  Genera!  Manager 
H.  M.  CTt.MjVIN.  K.C  .  Ctiairni  in  <•!  *hc  Bourd 
PAUL  C-AUtBERT.  RALPH  t/5CKS,  Vic-i?  Prrsidenl. 

Erp.-Gcn  C  E  M.-CUATO.  HON  F  CARKSLL.  M.L.C 
U.  GORDON  HYDE.  K.C  ,  G  H  COOK.  E  .MERRILL  DESAULNIERS 
W.  DOTC  ROBB 

Mwiaerr.  FRANK  S.  TAYLOR  Sec.  T-'ia,.,  ALFRED  HAL'.. 

Head  Office:  455  ST.  JOHN  STREET,  MONTRL.M. 

Hrunches  anti  .tgrri*  nr. 

•IGROMO  VAMOl  VFR  t;ilM(*MI»N  lUCIW  P  t  N  N  > -si  Kl.l.l,.  MXs. 
HALIFAX  and  LONIMIX'.  PM:..!!!  M.inrantr.  E.C.  2 


otiwrs  have  paM  up  so  far.  |  - -  .SI  1,000  j  It  is  true  that  there  has  .ipparent-  .  f^hould  dispose  of  your  Power  Corp.  '  .still  in  existence,  < 

12  iflsi  no  ^  production  of  crude  oil.  Yielding  5515  in  Amer.  or  Can.  Iy'>een  .some  apprehension  in  certain  i  febentures  at  tte  current  low  nmr- [making  out  I 

MOV.  J2,  1U33.  VO  you  Know  If  ^  laijei  the  circum-stances  if  you  are  I  qunrter.s  with  regard  to  the  effect  k  vel.s  for  the  is.sue.  As  you  |  y  attention 

Cbuld  I  do^anu  better  than  to  renew  Associated  Oil  &  Ga.s  stock,  iq  Shares  Bank  of  Nova  Scotia.  upon  the  future  earning  power  and  ,  point  out,  net  earnings  for  the  yc:u  \  dif jicuitics  is  upp 

Could  I  do  any  better  than  to  renew  open  to  you  would  '  Sundry  American  .storks  dividend  record  of  indu.strial  orgaai-  luat  recently  closed  were  inadequate  | 

my  governjnent  bond  that  is  due  u„.  listed  ' and  at  m esc nt  with  nations  in  the  United  .States.  ^  \Vc  i  lo  cover  fully  dividends  paid  on  the  |  CHllinan  -  h  un- 

next  year  .»— •  Woman  Investor.  thei' <lcvclopment  in  the  Alberta  field  i poyina  dividend'-  would  .say.  however,  that  it  is  verv  preferred  stock.  At  the  same  time,  |  perty  comprising 

We  question  whether  It  would  he  ,  may  have  .successful  rc.sults  which  j  Present  market  value'  nim/o*:.!-  "iilikelv  any  administration  v.'ould  ‘he  fact  that  earnings  are  equivalent  i  locate:!  adjacent 

good  policy  for  you  to  dispose  «f  l  v.-.uihl  he  reflected  in  the  market  for  |  so  500  i  deliberately  pursue  a  policy  which  to  almost  twice  interest  require- '  mine  of  the  Huds 

.'iny  of  your  holdings  now  with  the  the  .etock.s  of  all  companies  with;  Can  yo'n  offer  any  snaaesfions  .,vi  would  deprive  capital  in  the  country  ments  after  all  expen.ses  and  taxc.s,  j  Smelting  Compan; 

idea  of  switching.  This  In  view  of,  acreage  in  or  around  the  .section  !  (.„  cxrhangc.s  etc  keening  in  mi>id|of  obtaining  a  reu.sonable  return  on  hardly  appears  to  indicate  any  rea- ;  _ 

the  fact  that  you  have  come  through  where  .successful  development  was  !  <  -  i  its  invs.stmcnts,  under  anvthing  like  '  son  for  nervousness  with  regard  to. 

the  past  three  years  with  only  North  attained.  !'  ynn  recommend  short  or  Imio  'r»ormai  conditions.  With  this  point  I  <^arly  interference  with  interest  pay-  / 

Vancouver  ^nds  '“  default,  and  it,  „n  the  other  hand,  you  are  con-  ^  aoverpment  Is.sucs  in  the  prta-  Jl'  'rnd  in  view  of  the  po.ssibi-  i  meiUs. 

Ghat,  especially  ip  connection  wirn  ivmpiuting  tlic  purrhaso  of  Ihc  p,,/  mavUrfs  9  i  lity  (hat  the  Uoo.sevelt  adininistra-  The  fact  that  there  was  a  deficit 

the  corporation-  bonds,  there  has  ;lock,  you  .should  only  do  .so  with  1  Would  yon,  -in  the  above  circum-  X'^'^  may  in  the  comparatively  near  j  of  554,93.3  after  payment  of  pre- 

been  some  Improvement  m  condi-  ihe  full  realization  that  the  issue  i  fut'ire  be  forced  to  resort  to  cut  out  ferred  dividend.s  could  hardly  be  put  In  *  xplanation  * 

tions  during  the  current  year.  Thi.-  remains  distinctly  a  .speculation,  and  ,.,y  of  American  .stocks  for  perman- '  inflation,  .sound  common  stocks  now  ;  forward  a.s  a  rea.son  for  selling  the  [  i  ri;;!!  |,ri<  .\s  a  .v 

refers  particularly  to  General  Steel  that  even  if  it  ulliniately  tu.>-n.s  out ; ,  ,g  i„i,rsfnienf  '  'held  should  undoubtediv  be  retained.  !  dcbciturcs:  this  in  view  of  the  fad  i  ,  ,iii- 

Wares,  the  business  of  which  during  III,  be  a  fortunate  inve.stment,  you  '  y^ght  al.w>  (w  interestmg  to\  With  reg.ard  to  the  dosing  para- Rhat,  dc.spitc  this  mode.atr  'R'fidl 


.suits  which;  pUsent  market  value'  appro  ri-'Melv  any  administration  v,-ouId  '  the  fact,  that  earnings  are  equivalent ;  located  adjacent  to  the  Hm-rlon  a.s  the  re.sul!  of  Uc  reor,g:Am?atioe., 
market  for  I  S6  500  ^  i  deliberately  pursue  a  policy  which  to  almost  twice  interest  require- ^  mine  of  the  Hudson  Bay  Mm-ng  A-,  plans  ere  .stated  to  be  underway  for 

anies  with  ;  Canyon  oftev  any  .snggc.stions  as  i  would  deprive  capital  in  the  country  !  ments  after  all  expen.ses  and  taxc.s,  |  Smelting  Company.  the  reopening  of  devel.ipment, 

he  .section  1 exchanges  ',  etc.,  keeping  in  mi>idl?t  obtaining  a  reu.sonable  return  on  ,  hardly  appears  to  indicate  any  t'ea- _ _ — - 


[term  government  issues  in  the  pres-  '1'  and  in  view  of  the  possibi-  .  ments. 

ent  inarkefs  .*  I  hty  that  the  Uoosevelt  adininistra-  The  fad  that  there  was  a  deficit 

Would  you,  in  the  above  circum-  may  in  the  comparatively  near  jot  554,933  after  payment  of  pre- 


The  Talc  of  the  Shirt 

Prom  T!if*  Nati.ut.i!  '.  ii/  B.irik’s  N-)Vf»mbrr  letter. 


tions  during  the  current  year.  Thi.-  remains  distinct! v  a  speculation,  and 
refers  particularly  to  General  Steel  that  even  if  it  lillimately  turns  out 
Wares,  the  business  of  which  during  I  to  be  a  fortunate  invc.str.ient,  you 


the  past  few  months  is  reported  t-,  ay  have  a  comparatively  long  wait  f.rpead<furri,- !  graph  of  your  inquirv  dealing  with  ;  an'i  <  further  lo.s.s  of  5738,481  on  the'  '"‘'f'  lhseinent.  citin.g  sluri;.  of  ibe 

have  been  on  a  materially  more  i- -  ^  before  this  happens.  ^  irnuU!  hr  undlahlc  from  incornn  fo/r/ithe  "annual  expenditures  whi:'h  securities  clurin^^f  the  year,  sauio  luati'nal  s'»i(l  ;i  lc\^ 

Live  which  of  course  raise.-.  s-  *  y-  ^  '  p'incipal  figured  on  a  bu.sis  whu  h  uotild  be  availal.’le  from  income  an. 1  |^ui  plus  still  remained  at  .51 .612,286.  monihs  ago  at  89  ci  nis.  and  lo-day 

worqt"nel?iWi  and  National  Steel  Car.  b-’.uld  provide  that  the  prim  tpal  tha!  would  provide  that  the  principal  It  is  significant  that,  during  the  I  at  $1.2.5.  Of  the  s  '  o  n:  shin  il 

through  Its  worst  penod  and  niHA  n  o-dd  be  f.dnm.sfed  hi,  35  lo  lO  >  be  cxhau.sted  in,  .-ay,  35  to  10  yea,-..  ,  •  year  ju.st  clo.sed,  the  company  wiped  stales  that  the  man  an-u  the 

Looking  around  fo,  a  on-piwfi.  y(,ns.  “Banker.”  |  we  presume  that  you  arc  ref.enbig  *.iii  all  of  its  hank  loans  totalling  .  (.oUon  for  il  lu.-t  mom  i  ,  iliat  ilm 

Its  bonds,  which  has  been  paid  eo  *  ommon  stock  with  possibilities  it  i.s  rather  difficult  to  .see  where  |  here  to  Ihe  possibility  of  the  liqiii  .s828/i00.  and  also  piircha.sed  are!  j  «orl:c"s  in  the  miU  wm.  nimic  ii  r*'- 

rar  .although  not  earned  during  tlic  I  markef  appreciation  over  the  ni.-;  your  client,  with  the  rc.sources  which  i  dalion  by  your  client  <jf  al!  her  lire-'  lancdle*!  an  additional  .54.35.000  of  eeived  stawaiioii  ua'-e.-  and  limi 

past  two  years.  few  years,  the  shares  of  Natkm  il  .i.-n  available,  could  obtain  anything  lent  holdings  and  purchasing  witli  ii.s  i  and  5'.:  debentures,  mak 

The  bank  stocks  should  both  oe.  kteel  Car  haw  been  rceom mended  (o  pi.  e  .$100  a  month  income  from  in- 1  the  proceeds  an  annuity.  would  ing  a  lioial  reduction  of  $1,119,000  o 

retained,  we  believe,  as  indications  ?ae.  I  am  not  particularly  concern-  ve.stmenl.s  with  reasonable  security,  i  ■‘'H.V  that  the  folkiwing  of  such  a  tl’.i-'S''  ilcbentures  up  lo  the  end  o 

are  (hat  further  reductions  in  divi-  rd  with  dividend  return,  but  need  'phe  511.000  in  government  and  mu- j  pol’cy  would  b!>  the  only  manner  ui  tli''  b  ,  t  fiscal  year, 

dend  are  unlikely,  while  prospects  assurance,  that  my  principal  is  ,saji  ;  nicipal  bonds  which  are  yielding  iieri  which  vour  client  could  obtain  aiiv-  Tie  r-  •iro  iwn  fartor-.-  wiiii-h  <r,v 

for  improving  operations  appear  .  ft ewre,  knowing  but  little  regarding  ,$5 15  a  year  could  not  li*!  improved  ;  thing  approaching  the  income  at  nrumb'e  of  mure  favorab^^^^ 

bright.  '  this  company,  !  should  appreriate  if  upon  to  any  extent,  from  the  point  |  which  she  is  aiming  with  the  ic-  the  comnanv  iliuinc  ih 

In  view  of  the  considerable  speca- '  j/ok  would  let  me  have  a  eonden.s,  d  „t;  view  of  relnrn  with  adequate  .s.j- ;  si.m ices  she  ha.i  avaPahle.  For  an  fis  -al  ve-^ 

lativc  element  which  is  in  evidence  /ri-icta  of  its  past  record  and  future  curliy  for  a  widows'  investment.  I  annuity  .such  ,m.  this,  where  the  .u,.  .mm-m^emenr  that  h-*‘s  take! 
in  your  holdings,  we  would  strongly  outlook.  1  The  jjapk  of  Nova  .Scotia  stock  '  prircipal  would  lie  *-.xhausted  ratiicr  ^  ' , „  .  „  "  ,  b  Xnn  ii 

recommend  that  you  replace  your  Do  you  agree  that  the  .shares  c  ; appears  well  worth  holding  from  two  ,  than  preserved,  the  Canadkin  Gov- ;  j  and^iii  the  powe-  indtistVv  i 


,5515  a  year  could  not  be  improved ,  thing  approaching  the  income  at  ppuiuh^e  of  mure  favorable  opera-  im-.v  ie.-<  u,  a  liium  wa 
upon  to  any  extent,  from  the  point  |  vi'hieh  she  i.s  aiming  with  the  ic-  1,,^.  company  during  the  b.  iki  '.vm'U  and  tlmt  'it 


of  view  of  reliii'n  with  adequate  .s.j- ;  m.nr.'ces  she  ha.i  avaPahle.  I'or  an 
eurily  for  a  widows’  investment.  1  annuity  such  this,  where  the 


cuirent  fisi'al  year;  the  fir.st  being  bai'-iiici 
the  improvement  that  has  taken  s:  hikI  ! 
place  in  general  indii.'=trial  eondi-  try.' 
tion.s  an<l  in  the  power  indii.stry  |i  lb,  j 


1934  bohds  with  another  Federal  north  consideration  for  a  bob/  ;  .,nj^les:  in  the  lirst  place,  due  to  the  cmnient  through  its  .■\nnuitv  Braimh '..if'  ‘  rpu„  mi'coi*!  ihe  aunrovil  ..f 
Government  loan  on  maturity.  Wc  '  M.  O.”  fic-i  that  any  further  reduetmn  of  the  Uepartmenl  *d'  Labor,  offer-  :a‘,.„hoidm's' in  A  w  isi  .f  this  ve-.r 

en-  .in  dividends  now  appear.s  very  the  best  contract  available.  lo,-  in  ihe  ijv-law.s  of  the 

obtained  from  the  maturing  of  the  hancenient  in  market  value  over  a - - - - - -  comnanv  nermittin"  it  to  reduce  it.- 

J"  Consolidated  Paper.  |  Wayside — Howey  Gold.  capital  by  5 12,97.3,. '175  which  en- 


Waysidc — Howey  Gold. 


tion.s  an<I  in  the  power  industry  |i  lb,  above  is  a  fair  siati'iiieni 
.self.  The  second,  the  approval  of  behalf  of  produi  eis.  but  ii  no 

.shareholders  in  August  .if  this  year  .-iPso  be  eonsuleie*!  tii.m  Uu  ci 

of  Ih'  change  in  the  by-law.s  of  the  '  for  Hum  Inis  been  given  at  tin  < 

company  permitting  it  to  reduce  it.-'  pens*-  of  coiisiiiiiers.  v  im  in  1 

capital  by  512,97.3,375  which  en- j  ca.se  of  each  shirt  have  Mi  cdii.-  b 


In  (  xplanation  of  ibe  ■•uhanr-o  in  ■  Im  \.a!:is  lo  buv 
iTIiiil  bi'ie.'.s  a  .Vew  Yoi'b  dep;.;l-  i'  i-  generallj  reci.giiv.ed  that 
,  ,,,,  Ibe  nil  :.i  iiiiporliuii  iiiiilnd just ment 

inelU  store  inib  i.-beii  reei'iiti,.  an  ..  • 

'  ,  ot  ren  lions  in  Ibi'  biisiiies.s  world 

advi-rl bseineiit.  citin.g  slnris  ol  ihe  between  iirimary  or  rural 

.-nine  inrilerial  vhii'b  sold  a  lew  prodiie  s  <111  the  one  band  a'ld 
month-  Kgo  at  89  eenis.  .md  lo-dnv  1  rn ns|.er(a  1  ion  costs  and  iti'bnnpio- 
at  $1.2.5.  or  the  S9  ten:  .-hirl  it  'Ind s  ;  ml  .-ert  Me.-  on  th.^  other. 

states  tlial  the  man  ulm  grew  the  I;:;:"; mir  Hil'Swr; 

collon  tor  il  lo.-t  luonet  ,  ilut  Hie  mi  ■  .. 

,  ■  .  ar*'  \M  11  ;iiio\i>,  (tb'.ioiisx  here 

wiu'ltc's  in  Hie  mill  w  110  mane  11  le-  ,  ,  ,  ,,  ,  ,  , 

,  .  1  .1  eaniioi  bo  a  full  volitnie  oi  trade  011 

ocivet  btai'valloii  uage.':  and  In;'!  ,  ,  ,,  1  1  •  ■ 

.11.^  t  1;  I  11:  e(  lit  1  has  ,  .  .11  111.;  .'  I na- 

tlietr  I  !n plover  .'Oid  llw  retailer  lost 

■  .1  ,  i,  H>ui  eUlier  a  rise  m  Hie  torme!'  or  a 

moncL  Ihe  eoneiusion  ;s  lluH  it  ,  ,,  ,  ,  ,  ,  , 

,  •  ,1  .  .1  ,1...'  itHl  m  Hie  iaiier  lends  to  brnr; 

was  bai'.i.'Hin  llial  Hnstileiied  Hie  . 

*e-  abo  il  leiK  I-  i.aurMa  relalions.wbi c 
\ei'v  .‘■rnieture  ot  tin.-  l•nll!lt^^.  Oi  ,  ,,,  1,  >  ,  ,  , 

......i-r,,.  a  iiiiili  .'111  rise  a  1  ari.  im  won  d  do 

t  11  .$1.2.)  slur  I  >iu.;  the  voi'KCi.  ,  ,  .  ,  ,  , 

‘  .1,  iiolii'ii;  foi  iriidiiu;  re  a  .oil,-, 

llo'A  lOeeiM-  a  litiiig  was'e.  and  do  >  '■ 

bi.iiLf  '.vorU  and  that  "it  is  a  sound  ''' '  10  iiot  Know  wbeiliei- il;,- hinri 
bai'-tiei.  soliiid  for  yoiii-  welfare  and  lelerrel  io  w  a,.';,  o;-  1.-.  iiieh  01  be.v 
seniid  r<.»r  Hie  velfare  o!  the  ‘oiin-  Hla  ion  lo  oliier  nood;;  be!  ib' 
IP^.  ■  piil'c  liti  iiig  pevei  o'  sbii  !  ln!;.ei': 

'flu-  above  is  a  fair  siateiiieui  i!i  'lepend  iipoit  ilu.-  reltition.  .-iir 

behalf  of  produeeis.  hut  ii  lean  'exHIe  ;.:oo,ls  geneiall,.  ii;iu'  ris-n 
il.so  be  eonsuleretl  Hint  Hu  citet  -iiid  iti  iii  p.  o.oiii^  .e.  l  all,  lia'.e 
a-.r  fli.-ni  le!i«  1,een  "iL'en  at  the  e';*  deCiillei  siliee  ||)e  lexHlf'  i.iijC; 


soliild  for  yoiir  welfare  and  telerre  1  H 
.ir  Hie  velfare  o!  the  ‘oiin-  H  la  iot 


to  forego  receiving  any  re-  Oy  ,/„,t  know  anything  about  Can-  ,  Will  you  please  give  any  new  in-  abled  if  to  writ'e  down  the  value"^of 


minion  guaranteed  Issue. 

*  *  ^  Mhe  capital  stock  of  National  Steel  '  slvircs  preferred  but  havi  received  i  (in  Bridge  River,  British  Columbia ) ,  lagain-t  the  market  value  as  at  .June  :  bad"  remained  at  89  (oni.-. 

N.  S.  Steel  &  Coal  Car  appears  to  offer  attractions  for  yo  dividends  siin  r.  Their  promises  also  Howey  Gold,  as  I  have  hoc/!  .  30th.  1933.  of  525,262.000.  i  only  a  shift  of  ptii’»'ha;  iiic 

Pltase  advise  whnt  the  present. sit-  ^loek 'Tas'no  nr^ferr^d'  ‘Kk‘Hr  I  er.  hanged  them,' Or  rent  quotation,-  on  the  5G  do- '  from  one  side  lo  ibe  mb,  r 

nation  is  regarding  boiids  of  the  funded  debt  -thead  of  it  And' that  ^  xollung  .mik  c.  -  f.  .  benfures  of  Power  Corporation  arojvhetlH  r  any  real  gam  uill 

Nova  Scotia  Steel  &  Coal  Comuanu  *uo  ^  ^  it.  an  I  that  C.E.  \  M  ayside  Con.solidafed  .rold  Miik...  62-06  .vliich  in  a  corporation  bond  ;  depends  upon  several  Itu  ior 

and  Vftcf/ier  or  itS  fhSc  We  are  in  doubt  as  to  v  h.dhcr  you  ,  owming  20  .daims  and  fractions  ,n  ,  .,,p  17,^,  a, cunt 

uroAneef,  cil'npnicnt  ;n  refer  to  the  common  .'-toek  of  Con- 'the  Bridge  River  Lnstrict  in  British  ,„db..',to  any  particular  neA’ou.sness  I  about  -he  relative  positions  . 


turn  on  your  investment  for  a  time,  ;  fjf/n  Paper.  I  r.vrhaiiged  my  10  '  fomation  about  the  mine  IFiit/sids  ,  its  inve.-trnenf.- 


to  speiul  ftu' 


.1-27. 320.4.34  I  I bev  would  have  had  if  Hii 


gainst  the  market  value  as  at  .June:  bad  remained  at  89  (oiii.-. 


been  ,30th.  1933.  of  525.262.000 


1  only  a  shift  of  ptiii  ha;  iiig  |>i  v.  er  about 


lextjle  ;.;ooils  :;enri  a  1 1 iiaie  vis 

.:iid  fit  ill  p.  oiiiiii^  ,i..  I'.ill,  ba 

deciine  i  .-iliee  I  be  lexi  ilf'  1 01) 
went  iiilo  el  l  -  el .  I  !u  I'eael  io;!  i  re 
llie  riu  til  ilii  irii'l;  has  b  ■,  a  uiira 
oralile,  and  lito  .•ite:."  le  ;  tb; 
,|ii('i'ies,  to  vii; 

( 1  1  if  liigliev  m  il  .  I'l  o  :c 


i.ii'i  liislier  wtiC's  and  '  ■  ■  ,ei  n.ii,.  up- 

Vl'Ul!  oil  WoriHng  Hllli\  ol'l  1  ibe  ittoll; 

iliat  to  increase  Hie  piiiai;. ;.■:!.-  iiov.er  of 
\\ dial  Hie  farmers,  will  Hii.-  neee.  da;  ■  an 


tions  are  that  nrosnects  for  ;  *  |pany  ana  .smjsiaiary  compame.s, •  01  iwcv  .siago.  uu*  iolviu  ,e.-,,ous  i.  n,  cumstances,  we  believe  voii  would  be  .  Heal  matters  w 

ear"v  rLumption  of^fntereS  'T  u  :  whether  you  refer  to  the  preferred  work  at  the  property  have  indicated  justified  in  retaining  your  holdings  the  question  w 

menLon  th^ttsrre  notveiwnro-if  m  Canada  Paper  Company,  substantial  values  m  gold  over  a  con-  .lisposc  of  them  at  the  xxage  changes 

mTsdns  ^  ^  '  in  busine.ss  will  be  reflected  tm-  vvltich  was  acquired  some  year.-  ago  siderable  width.  l  onsidernble  lo.-s  whi,  h  we  a.ssume  Over  ami  ovi 

Thif' comnanv  one  of  the  onerat-  ^  IT  1  I^f>''-ard  Smith  Paper  .Mills  from  '  According  to  infonviation  from  the  m  .selling  at  to-  tear  our  readi 

* "  p  earnings  behind  the  stork,  -  sj  Maurice  Valley  Corporation.  In  Coan,  Wayside  is  amply  financed.;',  .  ,,.np-red 

Crlf  eonsequciitly,  the  market  for  co:mcction  with  the  latter,  xa-c  have  '  and  is  now  giving  consideration  to  '  ,  j  ,, 

Coal  Corporation,  ha.s  been  for  some '  the  i-ssue.  no  record  of  any  exchange  of  pre- ,  the  erection  of  a  mill  at  the  pro-  •  .  •  /  '  nf  Jnn  J  -m  l 

National  Kleel  Car  (.Corporation,  fot  red  share  holdings,  hence  we  a.s- '  perl  v.  A  statement  i.s.sued  by  di-  CalHnan  Flm-Flon.  1  "ti-Mde'  de-ovii' 

he  Fastern  TnVst^Comn^^  that  your  holdings  consist  of  rectors  a  few  weeks  ago  indicated  j  o’, /  .same  stock  in  Callinan  Ffiii-  upon  Hu'  i  ejat 

maheen  someTAnsidcTblc^mnVm'C^"  ''"^^^^^  Consolidated  that  as  a  rc.-ult  of  lavorable  ore  '  p,,,  is  this  company  ^  drh  person  hn 

naa  peen  some  consiacrapic  impio,c  curs,  street  cars,  air  dump  and  m-  .ppnor  which  was  issued  in  exchange  devi  lopment  on  the  property,  it  was  I 

men  in  coa  opera  ions  uring  diistrial  ears  ot  all  descriptions,  and  fot-  the  ureferred  shares  of  one  Oi"  felt  that  a  largej-  niill  than  liad  tut- 

current  year,  ■while  steel  operations  ,  ,pr.;o  automobile  cha-.-i.-,  frain  ‘  of*thc  former  Canada  Power  .ginelly  licen  in-ended  for  the  luine  _ 

have  also  been  on  a  somewhat  more  |  \\(K->fjvvork  and  parts,  steel  pressing.-,  a;,  j  paper  .subsidiaries.  iipp  irently  has  been  justified. 

.'ictlvc  scale.  Conditions,  however,  f,  ,.giajrf;_  -pbe  plant  ha.-  a  mini-  -tince  the  reorganization  of  Can-  M  ith  regard  to  Howey  Gold,  this 
remain  .such  inai  it  mmii  apparently  ,,'um  yearly  ea|meity  of  12.000  cars,  ad  i  Power  .S-  Paper  Comnany  and  company  has  made  substantial  pro- 

be  .some  considerable  tinie  yet  before  and  a  daily  capacity  of  over  300  car  (bo  formation  of  the  new  companv,  , gr'-:  s  during  the  present  yeat.  do-  p/V 

the  company  works  out  of  receiver-  b„bies  and  chassis.  tlv  situation  in  the  newsprint  in-  velopment  work  on  new  giound  at  I  WX 


justified  in  retaining  your  holdings  the  qu  istion  v.helhei'  tlu  ; 
rather  than  ilisposc  of  them  at  the  wage  i-lianges  iiu  i'easi  l"!.‘ 
considerable  loss  whi,  h  we  a.ssume  Uver  and  over  again 
you  would  be  taking  ir,  selling  at  to-  tear  our  reader.-  weari  < 
day’s  prices.  have  i,'peared  thtii  in  Hiv 

•Y-  •'.•  Y  niysis  till  bu-inors  is  an 

Cal!im.n  Flin-Flon.  ,  1™' ,1';"'  TrJ. 

I  hold  .some  stock  in  Callinan  Flin-  uii,m  ili,.  icjati ms  liet-.,,. 

Flan  I  xrtO  shares) .  Is  this  company  .  person  lin-  for  sal,'  ; 


liv-  exteii.'ioli  ol'  ni 
old  iiire.ige  ctiiiail!. 
.ii'j  ori-iiiiil  inlciitioii, 
ac-  I'xti'n.dm  o!  Hi. 
ill!  lui'iil  cui'lailiii.  ui. 

tiid  upon  lie  CO-:.-  o!' 

,  ;i  fuitliiT  itii'ua.  r 


uy  .-laurb;i  !■  and 

!.,i  :i'  111  iii'l  til" 

1.  ■  1 2)  N’l  ill  such 

i'l:’:.  of  i.yi'icill- 
,i:.il  i:s  cHecis 
r  Iniiiti,  iK'i'.’s.-uiiii,' 
■c  "!'  wage  I'ai  "s  ill 


urbai'  itidii-ivi 


I  il  wi'  laliiii 
-tisl  all-  V  ill  bi 
I  \cb.a  11';;  i  he  re 


iiidii-iri!  ■■  ami  iraiispor 
i.'C.’  i.H  If  so,  w’lfr, 
end'.'  vloreover  canu'i' 
I  cipiililu'iuiii  lir  iibt;.;ii- 
vu  II  upon  a  basis  i.|'  an 
il'  all  Hi,'  ,  . i.ii o t; 


have  also  been  on  a  stimewhat  more  [woodwork  and  parts,  steel  pressing.-, 
active  scale.  Conditions,  however,  -pbe  plant  has  a  rnini- 

remain  such  that  it  mMII  apparently  ji'um  vearly  eaiiacity  of  12.000  cars, 
be  some  considerable  time  yet  before  a’daily  capacity  of  ovet  300  car 
the  company  works  out  of  receiver-  b,,dies  and  chassis. 

Formed  in  1919  as  a  icorganiza- 
In  this  connection,  it  should  be  non  of  the  National  .Steel  Car  Co., 
noted  that  action  has  been  taken  in  which  hno  hem  ,,rie,..,iinrr  win,.. 


c  u  ,  .  u  Formed  in  1919  as  a  icorganiza-  dujtry  has  got  wor.se  ratlior  than  the  property  having  opened  pos.-i- 
In  this  connect^,  it  should  be  |  qj  pi,e  National  .Steel  Car  Co.,  belter.  Vicious  price-cutting  iiy  bililies  for  an  incrca.se  of  almost  100 
that  action  has  been  taken  in  ,  lui.,  which  had  been  opeiating  since  ,the  maioritv  of  operators  in  the  m-  I'cr  cent,  in  the  tonnage  of  ore  avail- 
Nova  Scotia  courts  for  the  winding- |j..,n,iary.  1913,  the  I'omimny  has  al-  dustrj'  has' brought  about  a  sitita-  able  upon  the  1.000  foot  level, 
up  of  the  company.  ivo  I'l^l  heci- |  ^  obtained  its  share  of  railway  1 1 ion  whereby  none  of  the  newsprint  The  increased  production  from  the 
Sion  has  yet  been  made  m  this  eon-  business  offered.  Opet-  mjUs  jj,  the  country  have  been  abl"  min"  this  year  resulted  in  t’le  de<  i- 


ti  //^'  % 


i, a,,  .yck  wet*,  11,  ***,0  citmpincnt  business  ottered.  (Jpet-  mips  in  the  country  have  been  abl"  mm"  this  year  rcsiuieil  in  the  deci- 

neetion.  ^  ^  nting  results  over  a,  period,  reflect-  to  make  any  profit  whatever  in  their  sion  of  tlie  mau.ngcment  lo  step  up 

■*’  ■“  '*■  ii.g  the  uneven  distribiilion  of  equip-  operations.  The  outlook  for  the  in-  the  mill  capacity  by  50  per  cent. 

Associated  Oil  and  Gas.  "’•(’nt  buying  by  Ih,'  railroads  from  dnstry  has  been  improved,  however.  Thit  mill  cxpan.amn  has  been  goiiig 

year  to  year,  have  been  niiturally  fo  a 'considerab-e  extent  in  recent  on  unco  .luly,  and  a  capacity  of  t  - 

/  would,  appreciate  eery  much,  if  erratic,  bill,  iiiuler  anything  liki>  months,  originally  through  the  im-  '^90  -on-  d.aily.  which  was  the  ,oni- 

you  would  publish  in  your  next  is-  normal  ronditions,  htive  been  gener-  pci  us  in  demand  for  newsprint  whieli  pany's  olijeciive,  l;as  now  been  'H- 

sue  a  brief  history  of  As.socMtcd  0//';,iiy  Cavinable.  ITofils  after  ta'-trs  pg.  rleveloped  as  a  re.sult  of  changed  tain"d 

and  Gas,  together  with  its  proMuif  ,  iqw,,  y(ead-  londitions  in  the  United  States,  and  Howey  ha.-  on  il.s  property  sub- 

standing  and  possible  future  develop-  py  f|-„m  .$15]  102  to  5662,229.  and  nu,re  recently  bv  virtue  of  the  "o-  st.iutial  resource.-  of  eomparativelv 

ment.-“G.  B.”  ;  increased  very  sharply  -o  51.803,796  ..Vq-aJvr.steps  now  being  taken  bv  low  grad-  ore.  and  is  oAe  of  -ho 

A.s.sociated  Oil  &  Gas  Co.,  Ltd.,  for  the  year  eiuleil  .luiic  .';6th,  1930.  ludducers  in  both  the  U.  S.  and  Can-  chief  licneficiaries  of  the  tiigh  coui 

which  was  formed  in  1927,  owns  1, 1  the  past  three  fiscal  year.;  theie  jifbi  to  compiv  with  the  terms  of  the  pcir-ilioii  whi,  li  has  been  obtainabi''  , 

leases  on  some  well-located  land  :n  htis  been  a  subitiiniial  aniucil  "on-  oode  ("irawn  up  a  few  weeks  i‘-i  j'.uli!  produrtinn  during  the  past  | 


T,  V'WiiL. 

ill  the  uBSi 


OperaTing  results  during  ih 


the  Turner  Valley  field  of  Alberta.  1  ti action,  profits  ftilling  off  to  54  10.-  which  luovide  for  a  minimum  yea;-.  Operating  results  during  ih 

The  company,  like  many  other  oper- ;  .596  for  Ihe  1930-:!l  peiiod;  .$59,153  riTiee  beinp-  ina-ntained  on  nowsnrint  curiont  year  have  been  such  tin 
atons  in  the  Turner  Valley  field,  had  .  for  the  1931-32  fuscal  year,  and  an  p'.ucr.  newsprint  pivipcnd  on  .h 

a  drilling  agreement  with  Imperial  operating  loss  of  5290.686  for  Hie  Yoy  ^ypi  imvj,  jopo-  wait  for  anv  ^lock  before  tiie  end  of  the  eiinon 
Oil.  At  the  time  of  the  issuance  of  year  ended  June  30th.  I!i3;5.  Uivi-  ,.p.,i  appiccialion  in  iruirket  value  of  >99h  oi'  aiouiid  the  begining  of  ne.^ 
the  last  available  report  as  at  Jam-  dends  were  paid  on  Hie  existing  ca-  Consolidated  Paper  stock,  or  for  anv  being  looiccd  for  in  some  quaiteis 
ary  31,  1931,  Associated  had  two  j  pilal  stock  tit  the  rate  of  -$2  a  share  dividend  return  on  the  is.sue.  w'e  •-'nek  ;iI-o  appears  well  woit! 

wells  In  production.  Production  ;  annually  from  April  2iid.  192!>.  to  would  .-av.  however,  that  it  would  be  hokiing  I'oi  its  si'ceulativc  possibiJi 


price  being  miiintaincd  on  newsprint  inviont  year  liavo  been  such  tin' 
p;, the  possibility  of  a  dividend  on  .he 
5’'ou  will  have  a  long  wait  for  any  •^I'lc  i  betore  tiie  end  ol  the  etinon' 
real  appreciation  in  market  value  of  >9’-h  -6'  around  the  begining  of  ne.^t 
Conscilidatcl  Paper  stock,  or  for  any  being  looiccd  foi  in  some  quaiteis 
dividend  return  on  the  is.sue.  We  ‘''‘e  s-ock  appears  well  wintb 


from  these  wells  in  February.  1931, ;  April  1st,  1932;  iclucoil  to  86  cents  better  iiolicy  for  you  to  hold  tl 
amounted  to  1,140  barrels,  in  March  ;  a  share  July,  1932,  ami  omitti'd  stock  rather  tlvin  sell  at  eurre 


2,267  barrels,  and  in  April  of  the  Ajiril,  1933. 

same  year  1,913  barrels.  |  Notwithstanding  total  deficits  of 

It  is  significant  that  this  monthly  5639.036  as  a  re.ailt  <>i  operations 
production  in  1931  was  very  sub-  for  the  iiast  two  yetus.  .-m  plus  and 
stanlially  lower  than  the  production  i  working  capital  position  of  the  eom- 
of  the  company  during  the  previous  j  pa ny  was  notably  stiong  as  al  June 


the 

ent 


negligible  market  value. 


Doimant  Mines — AtJantic  Key¬ 
stone. 


CoUnnario  Consolidated 

V.’ith  reference  to  the  position 
sl.ii, )  huld-  rs  of  C'olumario  t  oh. 
slac.'ci  I  was  given  to  iivdcr.sfa:i<l 


Wuitid  likr  your  comments  on  the  [  that  "  split  ol  ~j  tv 


year,  when  output  for  May  was  4,-  30th  last.  Capital  and  surplus  foliowing  slock 


made  trhen  (hr  iwir  lompany  ii'c 


724  barrels,  and  June  3,546  barrels,  amountetl  to  54,986,029.  e(|iiivalcnt  to  Eosfon  Cold  Lrnf  Minvi'i  Co.  lO.i-  formed,  but  now  /  see  that  the 

Such  production,  as  in  the  case  of  oxer  $38  a  share  on  the  130.000  fai’o  Chartrr).  cha  'gc  wilt  be  on'  for  one,  wh::li 

many  of  the  other  wells  in  the  Tur-  sl'arcs  of  capital  sloik  oitt.;lundin;g,  I  lUtvrr  Mims  of  Canada  Limit'd,  would  be  cqnnthi  attractive  were  it 

ner  valley  field,  xx'as  inadequate  to  xx'iiile  fieprceiiition  resci  ves  of  .$2,- 1  ( Oipor/o  Chart' ri.  '  not  tor  the  “jot:, -r  in  pool. 

permit  of  any  substantial  profits  for  210,819  xx’ere  equivali  iit  to  36  per  /•’•  T.  Miuin<i  Co.  f.ld.  1  Ontario  H  lal  I  nouta  ,ii:-  to  know  ts 
the  company,  and  the  situation  has  cent  of  plant  valiiaiinu  of  56,09;!,-  (/’/i''r/,  )  > .  du:-, hun  ol  this  pnol.  Also,  will 

been  further  beclouded  by  the  gas  382.  Net  xvorking  eupil  il  wa.s  iJioxxn  doivgaudaApir-Mines.  Lfd.  million  shuns  poo. nt  tutcc  can 

conservation  regulations  inaugural-  al  $1,092,671.  xvilh  i  iiirent  ti.'c  ds  of  Ontario  Prosiweting  Syuiwatc,  the  outslamliuii  ni'inber  of 


(Outario  Chart' ri. 

r.  T.  Miunia  Co.  I.td.  tO 
Charter) . 

(lowgai'da  Apvr  -  Mines,  Ltd 


cd  by  the  Alberta  Government. 


51,139,94.3,  being'  at  a  I'tili,!  of  over  Ou'lph.  Out. 


Some  time  ago  there  was  a  report  j  24  t,t  1  to  ,!un'Ciit  liabililies  of  only 
that  As.sociated  Oil  &■  Gas  was  lo|5'17.272.  Cash  iisscts  a  lone.  i| 
be  acquired  by  Ko.yalite  Oil.  chief  1 5’i 92,982,  xvere  almost  17  tiin,'  .  cu;-- 
Alborta  subsidiary  of  Imperial.  Ap-  i  rent  liabilities.  11  'xi6  b  -  seen  iliat. 


mu'  E.  Cart) 
Harris  Oil 
X.-'.  “Mag.” 

I  legal  (ling  U 


r' I .  '■  not  f'/r  the  “j)d:.-r''  in  pool. 

Co.  f,t(l.  lOnfario  H'-'ml  I  woniii  til:-  to  I, now  is  fer 
(lurcUvl  ol  this  Also,  will  tr.i 

i:  ■■  Mines,  Ltd.  million  shan  s  imo’ril  tutcc  care  o' 

iw'-ting  Su'Hli.sitc,  the  ontsl)in<ling  number  of 

'riistfis  Allan  Ehy  shares  -"J. 

PkCgiii (I'ng  ('oluiu.ii'io  Consolidated 
tynil’aat'-.  Bnffato.  Go'd  Miuos,  Linti’.e'l.  '.vlien  the  new' 
ef'iirxiny  \ya.a  fonm'ii  lo  take  over 
toil  Cold  Leaf  Mm-  the  assets  of  Hi"  oid  cLmipanyy.  !,- 


pafently,  hovx’ever,  any  negotiations  1  on  the  last  balance  stu'ct,  1  liere  were  6ig  Cu.,  F.  '1'.  .Mining  Co..  Ltd..  On-  000,600  shares  ot  stork  xx-ere  given 
which  may  have  been  carried  on  !  net  cash  assets  of  .S.'rVO  a  share  be-  taCo  Pi  o.s|)ecting  Syndicate.  Sllx'cr  :  in  cicbange.  The  -e  -  barea  are  to 
towards  this  end  were  iinsucce.ssfiil.  I  hind  each  share  of  slock  oiilsitiiid-  Mfios  of  Ciinml!i,  ikiwganda  Aprex  '  be  pooled  tor  a  p!'r'.-il  ot  approxi 
as  nothing  further  has  beet)  heard  of  I  in, and  net  eurrenl.  assets  of  .8,'s.-;o  Mi  le.s,  and  llaiti.-  Oil  Syndicate,  as  niat-ly  one  year,  perhaps  less,  xx’hen 
any  such  development.  In  .share.  Inventories  were  at  ,1  far  as  xxe  know  I hese  stocks  are  •  •''hareholders  of  the  "1,1  company  xvill 

Associated  Oil  &•  Gas  stock,  in  |  indiimum.  being  valiirtl  a(  only  eiiber  doiinanf  or  inactive.  _  :  harc  for  .-Iini','  when  the  period 

common  with  the  shares  of  many  $154,985.  f.'i  meeiitig  of  Atkintie  Keystone  ''J  • 

others  of  the  leading  Alberta  oil;  So  far  Ibis  year  ha-  lieeii  as  ba  -  Pe' idletuu  Co..  I'eld  last  March,  it  ,  ,  company  was  capitahf^ed 


if  Atkintie  Keystone  is  up-  I 

iield  last  March,  it  The  old  company  xvas  eapitalif^ed 


companies,  had  an  iipwanl  flurry  ,  I'ci  of  e(|uipmeiit  ordrv.;  as  x>'.'is  i!  ■'  u'  l .;  deci, 
earlier  this  year,  but  has  sinci?  Ja  riod  ended  Jiiiv.'  'inili  Iasi,  and  the  -'ct ;  of  lb 
again  .settled  down  to  more  or  lessiefi-ly  outlook  is  (listin' ll,v  ob:ieiiie  i.'U!  y  to  h 
of  its  former  inactivities.  1  I'  is  evident,  eon.-iilci in,g  Hi,'  long  , '"C  I  eapif 


w.'i .;  decidi’d  t"  Hun  over  the  as-  at  1  . 000.000  share.-  all  issued  xvitli  ■) 
set;  of  Ibe  conq'tiny  to  a.  new  com-  par  x’aliie  tif  $1.06,  atid  the  million 
l.'U!  y  to  b"  lorined  xvith  an  author-  shin  es  nu'.v  pooled  x‘ ill  t.ak,-)  care  of 
i.zo'l'  e.'tpittd  of  10.6(16,000  shares,  of  the  outstanding  number  of  pCj 


The  outlook  for  future  develop-  period  during  whicli  no  cqiiipmejrt  'xlrcii  Atlantic  Keystone  xvoiild  he  shares.  The  .-hair  ol  the  nc.v 
ment  of  the  company  appear.s  vague.  '  lie 'I  been  purchased  tty  Hu-  railway;,  iiilitlc'l  2,506,600  shares.  The  nexv  j  comoany  have  been  pu  the 

lb  date  no  major  crude  oil  strike  llli  it  the  latter  must  htive  consider-  cc.i  ipan.v  would  tilso  take  over  30  ^  fetardard  Stock  _  66  >  ^‘joiog  Kx- 
has  yet  been  made  in  the  province  i  til. Ic  ob.soletc  or  near-obsolete 


Stocks  can  go  tJox.n  even 
(asterlhan  tbeygo  up.  Margins 
can  be  tvip,xtl  out  in  a  iexv 
minutes.  IVo  oue  can  "guess 
right”  all  tlic  time. 

But  there  is  oue  sci  uril  y  which 
cliiniiiatcB  the  element  of 
speculation;  which  eai;  be  pnr- 
eliascd  on  the  loxxest  of  mar¬ 
gins;  xvbu'h  caimot  doprecialc 
in  value;  and  which  becomes 
ihc  property  of  you  ami  your 
rslaie  ar  s,7uri  as  ihe  first  pay- 
niepi  i.s  made.  It  is  a  (»kk.4i- 
West  Life  Double  Protccliou 
J’olicy. 

This  plan  offers  you  SjO,fH)0 
"Double  Proteclioii”  foi'  oiil} 
37c  a  day  at  .ige  35.  (Sligbtl) 
larger  amounts  if  you  arc  over 


35).  in  ease  of  dcalit  lielore  ()lf. 
tin's  policy  )*.ixs  Ixx  ice  a  i  luueli 
as  ordinary  life  insur;  iice  at 
only  slightly  more  liiaii  the 
regular  cost. 

Send  today  for  interes!  mg  de¬ 
tails  of  this  plan  or  any  oilier 
form  of  lifeinsiirauce  in  wiiieli 
you  arc  itileresli  <1. 

I  igil  nut  gljoi'l  this 

( aiarijiilcviJ  ls,,)_  uiily 


MABI.  l  irjS  < 


III,'  t.reiil  Must  (it'i 

11  ii'iiilii', 

f  aiTi inlurestfr]  m  ytnir  Deul. 
out  obligatioii  acud  varli*  ui. 


eui.ipanies  stiid  lo  be  operating  at  a  'charge  and  the  old  sbiif'-s  have  been 
I't,  fit  in  coTuieetion  xvitli  gas  pipe- '  delisted.  .Share-;  "t  the  old  com- 


of  Alberta.  The  largest  produeeis  I  lu  ait  among  its  rolling  stock,  bii;.,  V'h  fit  in  coTuiect ion  xvitli  gas  pipe- '  delisted.  .Share-;  "i  the  o.d  cc 
In  the  pa.st,  such  as  Royalite,  have  so  long  a.s  the  transportation  corn-  Iin<  s  in  Uentral  I-.  S.  .A.  panj  are  now  boiigiu  and  sold 

obtained  their  production  from  naph-  panics  are  operating  uiuler  tiie''  -id-  n  ^'lie  new  ,  ompiui.v  is  called  ^ ’*hc  •  the  over-the-eounter-inarl.et. 

tha  or  wet  gas,  while  those  welks  xei-so  conditions  Iliat  iuive  prevaiJed  No -Hi  .Vmerican  Gas  Co.,  and  U.  S.  - 

which  have  been  producing  crude  in  the  pa.st  three  ye.-ii:;.  Hie  pi):;,-:i-  liesilqiiariois  i- at  Chicago.  Devel- ,  I'xini  .ii.^uii imiic x  hm’hhts. 
have  been  able  to  obtain  only  a  more  bilitic.s  of  any  cxte'n  -ix'e  fiuying  are  OI" ’•i'"'  holdings  is  oriav  a,  —  Agi  i.'u - "■•'rl  iuiplem.-ntsi  1 

or  less  negligible  output.  The  be-  x'iiguc.  National  .Steel  (■’ar.  lioxv-  not  planned  fur  the  present.  'and  naeliinor.v  were  -  xiru-iL-'i  in  si-p-  I 

lief  is  strongly  held  by  Alberta  oil  j  cv 'r,  i.s  apparently  xvell  situated  to  -  -  !  iVi'-Vu'a'Ai* o' tV  -  ' 

men  that  there  is  a  major  oil  pool  1  axx nit  more  f.-ivorabie  euiuiition';.  time  would  be  a  longer  wait  for  |s'j'.',!.',;^'i,',''n:,,'.''iqVi'tr'i  K'iiit;flr.in,$27'"- 
somewhere  xvithin  the  boundaries  u1  I  UP  1.  we  xxould  say  H'-'H  the  worst  sh.- "eholdri's  in  getting  any  return  ici  o  i;riu.i|,  .Sooi;.  \rric-a.  nn.sri 
the  province,  and  that,  with  inlen- ;  tk  it  could  hapiien  in  th  '  ex'ent  of  a  on  tiu  ii'  i’lvest inent  either  Ihrougli  Aii.'tidliii.  $S,i;h  "  ■■'"'■w  oealanO  - 
sive  dex’elopment,  this  pool  xvill  ulfi- j  eo  itinuation  of  the  -li-ought  in  cir  'li'.' dends  or  Slock  market  apprccia-  'I'.l,!,  vc-,',  i 

inately  be  located  with  resultant  ‘  or- Icrs  for  any  fui  iiier  length  of ,  tioi  ■  ■  !?7s.i;-)>  I 


GREAT-WEST  LIFE 

ASSVRANCC:  COMPANY 


IIE*U>  OFf  ICCt  WI.YNIPEli 


THE  HNANCIAL  TIMES.  MONTRKAf  NOVEMBER  10,  1933. 


I  *  •  ronipam  can  per sil''.'  I’*’  if  pf- 

I  j\EWS  or  INSURANCE  AND  llANKINC 

I - —  i  nipia!  candor  sllc.■l^^  in 

LONDON  IS  NOT  Current  Loans  in  Canada  Up 

MU  iivi  _  O  .  I  I  "lipl.t  Pc  ,xidc  c.  'I'C  IIIO'V. 

ANTiriPATfNr  A  ^ver  millions  In  September  \  inTosduofKs  nn  •(■nn,!,,!!..,.. 

“ll  J  Jvir/IJLilj  tt  „  ,  77 — ; -  I  wiuit.  in  llir  h.nr  i.cni  Mic 

/^Iirif>T^  117  A  n  Practlcallj  all  clepai  Inirnts  of  tPr  j  fiirronscrl  stox'K  inarKrf  action  'n  j  .  I'inanc  -  .’ 

I  IlnliHllll  ■  nr  A  n  tanadian  chartored  bank  ptalPinrnt  '  i'optctnbr'r.  particiilail 
'  V  ■  rf /*ll  „v,„_  „ j  litio.  provided  an  avci 


Current  Loans  In  Canada  Up 

Over  20  millions  In  September 


fUMSS  RECORD- 
FOR  SUN  DIVISION! 

Western  Ontario  Agencies  Honor 
Supervisor  By  Wiilint;  $3S0,-  j 
000  In  One  Day 


■\rirrnii  .-iun  Life 


I  lIKKrIll  I  WAK  t-anadian  chartered  hank-  ptaleinent  |  September,  particnlarly  aeio.^s  ibe  Keliane.-  ,.n  nn.-  tmeic  bi  b  --  - 

■  ^""■■•showed  ,'iubf.taDtia!  inercasea  liiir-  Provided  an  avenne  <<'  place  opalitx;  v  .il  n.it  n -i  '!io  •  i'i\  .lobn  A.  I'l  i'  'xelernii  Sun  Life 

ivi  lie  r»  I-  It  September.  Heficetion  la  teitiPl  *  IotIVs  *  abroVd*^^tiereaMny'''-irn  * '  iiKunie:'  e,ib,:!,itcd  in  niiieial  of  I  otoiuo  eelebraled  bis  .six-  j 

^"-of  the  increased  credit  extended  bv  ,  nMlHon;!  ^aU  loanV  n.  V-atiada  uci^e  "5'™;;;;:  I le'd"  of  I 

likely  to  !  roduce  Such  A  j  Canadian  hanks  b.v  the  increase  of  i  up  about  jtp.'.iOi'.OOu.  SaMiir;:!  -le-  lip--  rreenri'tieV  n  liieb  dal  noi  I- ml  f'"anipe'l  with  aptdicaiion.i  for  life- 
Rcjsult  some  JO  millions  of  dollars  in  cur-  ;  po.sits  for  the  period  were  .ocadv  at  itpelf  m  eriti-Vpi  iror-  ai"  ancle  insiiianec.  representatives  of  the' 

-  rent  loans,  .Othon?b  this  points  i  Si..t7:M.?f.l.-0  while  dcniaml  ipl  If.  ,n  contrado  tem  m  t|, ere  font,  ■  We-, cm  Ontario  duisioii  of  the  com- , 

CALM  VIEW  IN  PARIS  O'vards  greater  mdustria  aetlvity  |  .-rpasod  about  S  million  <o  :-sfiL:s:’.  :  dations  of  ms,,,  , nee  finanee  ihme  da v  driv e  fo.  biisines.; 

_ Oie  figure  la  .still  about  SU'O.Oi'O.OOO  ,  ,  ;tx,  obvioiudy  in  prepaiainm  fo- .  vx  ere  an  iiis„ruiee  emnpam  boast, n-  -'p  ^  business^ 

No  One  '^usoects  Roosevelt  Of  """I  'T  T'"”'  The  nionlli  end  .settlements.  ItanU  ;n.|i|,e  po.sses.sion  of  menrilirs  xs„b  no  ' -'»'-!is!iin,e  an  all- ■ 

o  v.^r  ..wpecis  rvowcveu  vw ,  decrease  of  such  loans  o,ii.s,dp  ot  ;  v  esinienf  a  again  moveil  up  s|,arpl>  I  i  eeomiiriible  vain*'  the  eoiniortiti"  'feoid  ..  itb  bO  applieaiions  for' 

Agftressivc  Intenhona  Toward  ,  Canada  suggests  greater  concciitia •  j  from  .«.Sktt,idO.:t:’  lo  sssp.'t.v;i,M.-,  :  feeling  xxmibl  be  considcrubly  ,1,' ,  wer  Sitf.o.P-iO  of  iicx-.  bnsinc.’s.  bring- , 

Europe  —  Capital  Exports '*‘pp  pf  Canadian  capital  at  home.  i  omixarativc  figures  folloxx  :  *  innl.-diVd  Again,  if  an  insii'ratice ' 'PK  *lie  PdtiJ  nexx  biisincs.s  of  the' 


likely  lo  Produce  Such  A 
Rejsult 

CALM  VIEvTiN  PARIS 
Nc  One  .Suspects  Roosevelt  Of, 


DURING  rUE  ll-IRLE  YEARS 

1930  -  1931  -  1932 

THE  SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

l-AID  IN  CASH  TO  POLICYHOLDEfeS  AND  BENEFICIARIES 

$319,000,000 

AN  AVERAGE  or 

$355,000 

FOR  EVERY  WORKING  DAY 


LtahIlIHrs: 

llroiilation 
TTominicn 

London  —  The  new  mooctar>  ,  rrov^mws^''^ 

poliev  of  the  I'nited  States  is  oecu-  ,  f'emand  I'l-pesiif 

!  Saxing.. 

vying  finaiieial  London's  aiteiition  to  i  i  iwwhrrr 

,t  1  r  1  .1  RRnk'T  Kl  'rw!  PIT 

iiH*  oxchision  of  aimox^i  o\rryuiing  r  k  rv^iaMcc 

else.  "1  he  fir.at  feelint::  nt  alarm  Prh  t'ayaWp 

w*Iiieh  was  aroused  here  and  on  ibe 
....  .  ,  ,  .  ,  ,  ,  •  .  i  Intc'hanl. 

(  oniiiieiit  lias  siibsidx'd  ami  given 

place  ,o  a  calmer  view.  In  the  be.-^l  Rc'^rrvr?^"* 
mformed  fiiiiirters.  ilic  lallx  id'  a  <  ur-  'wM 
I  eiiev  xx  ar  is  snonalv  dcpi  ecaie-l  as  I'omiti'oi  No, 

‘  '  rtir  (,  urrc7'‘'v 

brine  both  foolirh  ;inil  lii^hly  iinpio-  cmi  abroad 
bable.  The  I'nited  Staix  s.  li  iy  Loiri  m-^prxr 
thoiigbt.  has  niucb  m-rc  ,n  lose  '  pank,  abroTu 

than  to  gain  b.x  ,,nx  aeiinti  xxhieh 
would  produce  rucb  a  ,c-iul,,  | 

Wlicfber  ilicrc  is  an.'  c  oiitid  f,-r  M-i'nnii  Rr.>.pr,r, 
'he  suggestien-  eoiui,,-.  I',■,>n1  tbo  s.^w-ipp.  Hp.a 

I'nited  States  ibai  :  i-nie  kind  ‘ 

cooperation  hetxxi  ep  M"'  I  lined  ■ 

States  Treasinv  and  Luiui-xan  ee,i- 
'ral  banks  n-  i-arr,' m.-  x'Ui  ,be  .lew  vp, -.xh.- - 
policy  is  bcilia  -ought,  it  !<;  miiiO'.--  I't"',  * 

ible  to  sa>,  bin  haiikti.  here  enn-  7* 

-idev  such  eta.prvation  extieniely 

iinlikclf  .  The  I'nitid  i^ia'lc-  plan  i.- 
ininiiciil  to  the  itnereri.s  boib  nf  n'l.,';, 

r.'nglaiid  and  Craiiee  and  to  atk _ 

ibem  to  bel’v  n  .-ilotig  v'oubl  1-e  . 

lantaMoijni  t"  .'iicge.sting  tb.at  tlic-  ' ! 

should  proxide  Ibe  rope  wnb  v'  bicb  JL  1 1\^ 

to  bang  ihenisi  hos.  It  would  more-  — 

over  be  cxlrcnicly  diffieiili  to  find  a  f 

ba.si.s  for  ioiin  action  with  the  bitter  Mil 

exiierienee  of  the  world  conference 
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box:  Unnl.'xliml . Again,  if ’.-ni '  insii'i-anee  ! 'ng  the  total  nexx  busincs.s  of  the'  Sun  Life  Assurance  Company  i 

ypp,  30.  lO.-.N  l  oniiianv  bad  a  eon.siderable  pro- j c'ci'  a  million  dollars  for  ^  ^  i 

rhinion  'of  Its  investments  in  some ! '>'k  eompanv  a  moinl,  to  dale.  i  ,  r\f  t^anaCia 

,0  .-.oii'piio  form  wbirb  was  not  paving  a  divi- 1  .rnbii  .\.  Lory  .ioineil  the  Sun  Life'  . 

■  r  ii.'  :'''" .  diid  not  likel.v  to  pa.v  a  divi-  foiiy  vear.s  a.go  and  has  scon  the  |  , 

I  i.vMsoni-'  '1011(1  for  vears.  (bat.  lotg  would  rnb  I  *  c'ui'an.v  grow  from  twenlv  f..iui  HC0O  ClttlCC  -  •  -  _  »  iNaOtltrcal 

’■11:1,007,111 Ibe  .stibieel  of  it.s  idi-asant  aspeets. !  million  didlan-  ol  b,i.=  iiu'ss  in  force  j 
'■•’'•'''iLT.'o  ()|.  if  iinoe  were  inslanees  where  jlo  nearly  three  billion  dolbiis  at  llie  i 

.\:i*.\0T.s  absm  d  viilnation  methods  wore  eni- T''eseiit  lime.  I'liat  be  ba.s  playen  ' - J -  -  J .  t~'-' '  ■  - ._!£ssj_- .  '  '  — « 

ployed  for  Invesipients  -  prlre<i.'bis  ,iarl  in  the  dxvel-ipmeni  of  ibe,  o  «  t?  •.  a  '  i<»iii  1— — ^ 

' 'ino  •-o'  P'S  '^-L' •  "'li'  ""  r-'latir;n  |(.C  Sup  ijfe  is  e\  idem  from  the  fael  that  '  0/51/1 /ICy  ttfltCVtCUftS 

pn-.'-i'Pt  eondilioiir  tlnil  would  beltlie  Wi'-leru  OMlario  divishm  of  Prictovn  t? 

'.'jot  Tio  ip-ai  lx  a.s  dlstm-biii  '  as  if  ibere  vvbieb  be  is  .siitiei'v  i:io,-.  is  todav  tlie  tLOSMCTTl  lYMunU^GTS  \  ^\JUM 

I  "ere  examples  ol  iiisnriuiee  eoni- '  btrgesl  inriividnal  life  insiiratire 

ilo,:is;’!ui  i  panies  w  itb  a  i-ex'did  of  defeating  the  agcliev  in  the  ISriliib  Lmpirt  .  tfiien  ManUme  Bureau  The  binancial  Time*  j  /fiftifQUCg  0ffUkOI9 

■' '’'lii- -o' '  •'‘'"■'ed  pl.iii  of  viiliiing  sc- •  be  eaiiie  ,0  Toronlo  Iw eni v-five  x ears  j  Halifax.  -  riianeb  nianager.s  of  '  j  ^ 

'  ciinlie.s.  b.x  the  xipinle  pi'oeoss  of  ago  I  here  w;i.s  right  million.^  of  bipsi-  i  the  Hank  of  Mnniroal  in  ,\ova  Scotia.  I  rROMO£SCE,ftt  * 


i.riT-j.isi.igu  i.a7?.7,a.73', 
■jofi.sTs.nis  -'i.'.-iv 
:;n.,„-,..-.i;,  rti.'l.-.s.Tgi 


2,i7t.7S.a.n:iii  g.tgi  sst 

lO.vsi.T.MV  st.ir.i.ii;-! 


r.st  .ISl  .'.’Siv  g.a'iT  lie-'. 


Head  Office 


Montreal 


•-•I'.r.SI.V.:- 

iiii.l  iii.-Jl.- 


^.1  j.-’iie, 


fOVimBlB 


■•get-together"  be,o  including  Imieh- 


sS'kU10.',’4:-  fi'i:kr4;t..0fi 

pe..ii.r.  s.-s  1 1  i.s-.t.a.-,;. 


Toan.r 


:o’\i*:i 
I'JI  •-!  .•.HI] 

:  1.  uu  :u' 


1  Iri.ri-JI  .«x:  . 

r  M  I 

i.-;i  i.-Jiu.i  1 1  ! 
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The  “Next  Best  Thing” 
Insurance  Investments 

From  “The  Policy-Holder'*  of  M^tichrsirr. 


M/ pj.tisn  :  old  tru>iO(l  |*l:ni  of  laiiiiivi;  so- ■  hr  ciiiiiu  in  TtM-mto  Uv  cn(  v-fivD  >  par?  i  Halifax.  -  rfrancli  nianagors  of' 
•3 g'l'iixksili;  '  ciinlie.s.  b.x  the  xiinnle  proeoss  of  ago  (here  w;i.s  eight  million.^  of  bii,si-  i  the  Hank  of  Mnniroal  in  ,\ova  Scotia. 

•■""I  •'"■liin'i  f  "  ne.ss  in  I'oree  in  Wc.stcrn  Oniano,  land  Prince  Ldwar, I  Islainl  held  a  1 

1  s,.M..i..  'poritolio.  iloii.Tv  ibeie  is  I'ver  two  Inindreii  mil-  1..  .  .  .1  ,  .  .  .  , 

iP'.'ip'.Titv  I"  ep.iineefion  wul,  ibe  ea-sg  lo!|i„ns,  Lbe  eompaiiy  as  a  w  hole  b.ad  H'fiether  be,o  including  Imteh-  ; 
p;  wbieb  xve  b  ivc  been  referiiiig  the  one  Inindivd  and  nineteen  millions  in  , ^-kird  .N'clson  hotel  follow- 

I'bief  .Insliee  u:.e,l  llicse  iiertincnt  force  tweniv  five  ycar.s  ago.  The!-**  in  the  .ificriioon  by  a  rolf  match 

pay .7 7.'; pi  wnnL:  "The  <'ourt  eamiof  be  ex-  office  naff  in  Toronto  numbered  1 

s,i  Pi'cted  to  :  It  at  a  sLuk  ticker  for  jbree  lodav  ii  niimhcr.".  sixtv  five  ■  could  be  completed.  i 

-  the  purpose  of  chrcknip  i.lie  daily  port.>  .'ear.s  ago  the  a.ssets  of  the'  "  Hpinnc>.  Toronto,  assistant, 

fliietuations  in  Ibe  vnlue.a  of  the  rompanv  were  Sli.bOO.'MiO  and  today  general  iiiaiiagei.  xxa.s  host  at  the  , 

eomp'ipy's  -ecunlies."  and  that  is  t|,py  are  over  .■xfiOiLOpikOOfi.  The  total  D'jncheon  dinnei  given  at  the  Halifax  ; 
tiip'. "’IV  -'"‘Isc  might  say  If  railed  of  ilie  eoi'npntn  forty  ycare  *  address  dealt  with  i 

I, -.3x1, .7  . 1  upon  fn  ib-al  xx  iib  an  insurance  si, non  and  for  the  '-car  >  conditions  and  an  appro-  ! 

ei-.'-.j.,  pj  '‘’miianv'.s  .affairs  after  it  bad  adopt-  n\\as  tn’er  .^'ibl.'H'U.Ot'".  .Tobn  '  Priate  response  xvas  made  by  .lames: 

1 1 i.'-.ai-..'mi,i  ed  fe.r  ■u::e  xcai  -  sueb  practices  as  .  -e  relehr  iim'-  I'be  tweniv  Harrow,  local  blanch  manager,  j 

P'C.iwviou  tip.,-,.  P,  vibpl,  xxcjiavc  hinted  ti,  I'fu,  nnnivor7arV  orhis  n.rmpg  lo  ^  O'hcrs  speakers  were  A,  K.  Nash.  R 

— —  ,1  PI  >  I  ( r  11,.  p.Ti 'i-.r.ipii.  Toronto  bv  e.-tablishing  new  records'^*-  "alhiee.  Tlalifax,  Air.  Stead  and  | 

,  We  Ip.pe  no  .ueb  ocrasion  will  division  be  heads.  ;  rinlayson.  Charlottetown.' 

in  i  ever  ari-.i'  in  thi.i  eoumry  and  that  ■  seven  months  there  Hthers  present  included  IT.  1\.  Hop-, 

in  !h,po  be  realmed  if  msurance  , Hrk.  Bridgwater.  N.S,;  A.  G.  Guest., 

,,e,,.  pa  will  .Mandliv  .be  invest-  i,  7S '  tneVease  oven  •'n’l’er.st.  N.S.:  AV,  Stewart.  Yar- 

;  mem  priueipii  s  wbieb  have  served  y  .  '-i  >  'month  v -s  •  ii  I.  Alessias  AVolfvillo  I 

...  1,,,,.  ,  r.n-  I-.,.  i..n-  t'lTi  Hk.T  for  the  eompaiiy  s  monll,  of  t)<  -  lUioutn,  .v.f'..  i>.  i..  viessias.  vxoiiviiie,  . 

.1,11  bip.,,,  S-  foi  eCiu  lation...  Hut  ,  -pi  j  i-epord  reflex-ts  general  Y  S. ;  FT  <i.  Coombs.  Glare  Bay. «  .  H. ; 

.Itivone  xx'i.i  tlle.s  la.s  we  do|  the  ‘ general  ,  t  ,,r,„,i.,i,.  ii-ilifav  N’ortb-  H  B 

. . ,.r  (Pt.  .-p..  .rmrii  nT '  •''is”'ess  condltloits  aiid  dcnion  -  i '  •  l.onsdali,  tlalilax  >ortn.  IP  1. 


A.  Lory  i.s  rclehrating  the  tvv  enty  ,  -  >oeal  branch  manager,  j 

fifth  nnnivcr.-arv  of  his  corning  ,0  |DHicrs  speakers  vvere  .A,  F,..  Nash.  R 
Toronto  bv-  c.-tablishing  new  records  '  Wallace.  Halifax,  Air.  Stead  and  | 
for  the  division  be  heads.  D'-  Tinla.vson.  (  harlottetown. 


.still  fret-h  in  the  minds  of  its  princi- ,  From  "Thr  Policy-Hoidrr"  ot  M;,nci.rMr..  annual  -p-eebes  of  the  cha.rnien  ofl'''*s"''''''‘s  conditions  and  demon- h,v  v  >4  •  n  c 

pal  nartieipani.-:.  1 1 _ _ _ _ _ I ,  ..i-.iir  r  l  opiiiatiies  w  ill  be  .tMt  strate,-  Hint  the  trend  of  ilie  present  Hoiieher,  Alaliom  Hav.  .n.m.,  n.  P. 

rb*  Tniied  State-  will  have  to  act'  .  to  friee  mtinl  evimnles  eomip'- uii  ' •  "IHm'ich  slowly  upwards,  is  Alitrhell.  Uiverporl,  N.S.;  J.G.AVeir, 

on  it.  OWU  initiative  and  n.-e  its  Hevaiiipiug  investments  may ,  and  proper  saf.  gmirdi.ig  of  ibe  .  Tort  Hood.  N..S. :  C.  Kemp.  <  anso. 

own  .iudrmcnt  unlt-ss  it  can  show  strange  the  cars  of  B^t- 1 '-rp  s  '.f  ^  m'lmxe  A"''‘'‘nm.  is  n-.i  at  all  'n  Better  times.  Lbo  Wes.ert,  F.  B. 'a  nor.  Halifax  and  Frank! 

ibat  its  poliev  offers  as  mueh  nd-  '=>1'  rc.ader.s,  and  .'tranger  .still  wbcu  p.  1 -  iii  1  imi.  ,.n|ii|-,„.t  -ig  thought,  bcer.ii-e  I’ntario  Hivision  lias  also  osiablisb-  Hope, 

vantage  to  the  world  as  to  itself,  it  is  mentioned  that  the  words  ap- '  to^'bc''''^*',iHieieM,"''  i'f"''’'’""ii  '1 "'a' '■fhe  cre.Iltor.s.  poliev-  '■,!  .an  amiiiiiy  ree-.rd.  writing  more 

'leanvvhilr.  the  mere  experta.ioy.f  p„rcd  in  an  importan,  .judicial  anuiunt  of  ..peei.lariv  c  4  uri.'p-  .-  re  I  P-'BHC  I""-  no,  amiuitv  bnsincss  this  .ve.a,  ,0  ibite  .^1 

\  rxiif/-*lte,cjrvc:  iif  'vr.lH  nhir*ll  '  .g  »t,  , *,1.,  . . : . . .  thun  .it  ^  11 V  fktiir'l*  1  tlin  niC-  I 


.  T.onsdale,  Halifax  North;  H.  B. 


Liability  Guaranteed  by 

'i  he  Phoenix  ItuuranctCo. 
of  Hartford 

T otal  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

STABLISUED  tgO* 
Civr.ed  by 

x\tlas  Assurance  Co. 

of  London,  ^nt. 
Combined  Fundaovar  $60,000,001 

George  Lyman  &  Son. 

LIMITED 
General  Agents 
700  Victoria  Square, 

MoDtreal 
Harq.  S241. 


Vomricaii  purchases  of  gold,  which  ,  ...  v,  .  7,  r  ''  ,  T  '  1  beep  tlv  prior  cimsidr-rai  loti.  but  any  otber  period  in  the  bis- |  ,  c  1  l  n  •  J 

must  lead  to  sales  of  dollars  for  .he  ''"’’her  the  oddity  of  management  has.  been  Lav-n:  "'W  of  the  division  M, other  hope-  January-Septcmber  Penod 

l‘iiying  of  sterling,  frunrs  or  other  languafeP  not  the  fact  th.it  to  -i  wm-V  thf  hhy  tutmt  r^sai  il  mh.-r  ^o  fionic  plan  or  f'll  -'icii  for  betfer  romiitioiP.  la  the  - 

I'urrcncies  to  pEiy  for  it.  ha.’  been  took  place  at  the  N<"a  ^  .  .  ;tll  ('inims  tin'  ra  /  tart  that  t!»e  r|i\ivSion  bas  KxreptioDally  licalth  ronbi* 

sufficient  to  depress  the  dollar,  but  'fkk  Supreme  Court,  detract  funi  1  ‘ 1  ^ngios.  i,,,)  likel.v  to  wra-  more  prepaid  cash  premiums  to  date  tmns  have  prevailed  during  the  3- 

ihc  actual  buying  of  gold  in  foreign  P-'vH’acts:  _  :  rather  dewp  at  the  heel  in  lime  of  tb.an  at  anv  other  time  in  ibe  histor.v  month  period  from  lanuary  loSep- 

niarket.s  will  be  needed  to  maintain  "H  is  obvious  that  a  portfolio  .  ''le  reei|rt4,Pi  portfolio ;  (repbie  !of  ihe  comp.anv  .and  the  new  rasli  tcniher.  19oe,  among  the  people  of 

■  his  position,  j  which  Is  subject  to  such  vioieiit  "y -  'o  romaii,  ,n  Bsl  ,  ir^pj^triient-,'’ ; '"oome  for  1932  shows  an  inerease  of  the  T'nited  States  and  (  anada.  ac- 

AVhethcr  the  United  States  actually  fluctuations  In  market  value  fail.-  I"-'  ‘  "o'lo  w  ti,  peimu  riimf  .rustic"  rav.s  toi-m  the|17'^c  date,  while  loan  lepaymentf;  cording  to  the  statistical  bulletin  of 

lia=  ctr,x.Tca  in  Viiix-  cr.ia  x,i  T  .inrten  tO  Cffer  thp  Creditors  and  nniirv.  '''''  .'"C  xP.lP!"!  s  to  engage  in  spec-  _ ■  J..'  ■ .  ■  ..r,^  T.O.  m  ..v.-r-a-.  <xf  ll,.-  canxr-  *V,r,  Vt  n*  r.ir.r>l  if  a  n  I  .i  f  P  InSlirntlCP 


haps  longer,  dependll-c  llPell  ma 
ket  eonibtions.  Ji,|iii.lr,|  mil  111  a 
stantial  amrxxjpts  ot  sceuritie.r 
quaniitie-:  ti.o  great  fn:-  ii-e  neir'.. 
to  nb.'orb  would  laus'  pr'ee - 
break  maieriall'.  .--nd  would,  ibe,- 


buying  of  sterling,  francs  or  other  language  nor  the  fact  that  '  v’ ''-o' '  ativ  f  s  ap  •  ipx  r  ,r- 

I'urroncies  to  pay  for  it.  bai.  been  Pooooedings  took  place  at  Hie  New  ^  .  .  all  e'laims  r  ain's-  the  eon,^ 

sufficient  to  depress  the  dollar,  but  Supreme  Court,  detract  f  nm  ^  1 

ilic  actual  buying  of  gold  in  foreign  o-'vH’acts:  _  ,  I 

niarket.s  will  be  needed  to  maintain  "H  is  obvious  that  a  portfolio  ,  'be  rceiirttiPi  pnrtfolioj 

-his  position,  |  which  Is  subject  to  such  vioietit  '  ''  '"’npanv  -  'o  remain  m  Bsl 

Whether  the  United  States  actually  fluctuations  In  market  value  fails  i-rc  e„i  1.. no  would  he  p,  perm,' 
ha,s  started  to  buy  gold  in  Uondon  'o  cffer  the  creditors  and  policy-  b'"  ""  xb., -lem  to  engage  ,1,  spee- 1 
cannot  be  definitely  confirmed  So  holders  any  reasonable  assuran-e,  tb-'  risKi 

far  ui*  gold  has  been  bought  m  the  Their  olaims  v.  ill  be  paid  a?  ^  i  >  j 

open  market  but  it  is  probable  it  iias  ^hey  are  adjustf'd  nnd  brromr  pn>-|'*  '  ^  ' 

been  bought  privately,  while  small  "ble,  , /"T  ;'’'y l ' "r 

uuantitics  certainly  have  been  bought  "The  paramount  eonsideration  at  '  ‘"'n  '  ”'b  "f  , 

n  ■  1  ,rtmi^op,[:;annu‘"of‘',y  pt  ' 

-idonii^;:;;va^  aSn^^rud:  ,,--  ; — -  :,r  > 

could  easily  be  obtained  without  the  y*"  Boosevmit  —f  .aggressive  'v-'en- ,  ^  ^  ami  i-e,  -  ^ 

market  knowing.  Its  holders  might  "y*  Europe  or  F'ranee.  p-L  ‘n  1^170^  ti  r,  ,  "  '  '  ' 

ea-ilv  be  itiiimed  bv  the  fact  that  Bf'^'des  u  fel-  that  even  if  bet  eon.b,  .on.,.  Ji,|ii,d,,|  ,..ii  .,1  uh- 

,he  ,\mencau'price  ‘is  above  , ho  /-I  >ntent,on-=  ,t 

British  price  Tf  such  transactions  could  not  put  .hem  mto  practice ,  n:-  ^  ^  ' 

•actually  are  ii  progress  they  should":*^  i^cild  abroad  i,  first  j  '  ‘  xxo-i’l'd  -i, -,e  U 

tend  t-;.  alia-  "rather  than  to  in-’*  rjeeessary  to  proe-, re  foreign  ex  ."y''  '' 

rreas.  the  unea.mess  w-hich  exu^ds.  •  ‘h'lt  is.  sell  dollars  for 

beca-jse  the  maintenance  of  secrecy  cc  francs,  ft  is  eoosidered  ^  muri  tint  the  -nter  ! 

:-oints  to  a  on  the  part  of  here  impo.ssible  ,0  ind  P'^rchasers  ^ 

the  -Vmericau  au  horiiie?  not  unduly  • do..ar.5  tn  such  131-5,0  quantifies  -  he.te,  ..  rv.- 1  if  the  •  hrm-.-  ' 

to  diFturb  publi-:  opinion  ^brond  ^ni marker  ^raerican  ^  j  ?rr,n  ,rio-  to  br  n.-id  '.ndthr- 

•  ?oId  Durcha&e?  rould  In  no  rrarb  I  ^  ,  •  hm-  »  -  if  i  r  p.  hi  ^ 

Ihe  French  Tiewpoint.  big  figures  j 'ime  and  npjpn-'i  o-  tpe.v  li<jiiid.i  „ 

Pans.  —  America's  decision  to  On  the  other  hand.  It  is  tb-'-ugh*  :  y,  '''.'*^”7''."' 

bu-  geld  abroad  was  unf.T.piab!-.  re-  .  the  purchase  of  a  relative!-  smaH  -  ..*’1'  'i  I'E  '•^i''^'’'- 

roix  ed  at  first  In  Ungland  and  quantity  of  iloUar;  would  :  uffiee  '  '  7V  u)  .-/.y 

tber  countries  and  exgp  -n.  France  to  cause  a.  downward  Tiievenieiit  G.G  ''  rpr  m.u 

•I  portion  of  the  press  exi-iessej  the  Once  the  movement  iiar.ed.  'per..i-  1,^.  ,,,  |.  ^ 

fear  'bat  tip  b  purch.3ic.  might  be-  la.ors  would  und.-.ubtedl'  not  be.i,-  ,  ,,  '  ’  V"^,  1  ' '  ' 

,  -  ,  ■  ■  ■  .'hu  ll  Ine  ;na  11 -1  "f-i.r n -  b-'  ''  -pe.' 

,  ojTie  arge  ep.oiis:)!  to  er.n.tltu.e  a  tat.  t.a  mej-ease  thcM..  b'-ar  e.-nvnut-  ‘  ,  -I- 

.  ,  ,  Ubative  e.;ur!fe  -  ,-.ur|  i"  ,  pi  xx  1 1 1 ,  p - 

erions  mepa-’-'  ’o  countries  iti'l  -i-n  merits,  since  rverx-  one  rran/e  ,b.at  ,15.. _  »  ,pp.-. 

Ibe  r-olrj  standar-l.  p.artirijiarlv  Tran-  Mr.  Roo.sevelt  is  determined  .■>  -!e.  ^ ''^',-,,'7 

'  a'"*'  'imenran  exchanre  -.t,li  f,,,-.  niji-iai  ,;r,-.ey-!,rr,„r„r'r 7i 

People  e-rp  -.xenr  tai  a;-  .0  ther. 

•-'liege  that  l-'i-esidrn'  r;oo-.e\cit  m-  There  js  no  doubt  .ai:..-.  .bat  foi  ^  fi-^e-i  -i-.fi .  alf  hIi  r.r  r," 

t.-nded  u>  make  a  corner  m  gold  m  eirners  will  withdr.-.w-  rap.al  fr-.p.  r.irreitne  .-u-,  ..aei.,..., 

'•rder  t--  force  Franee  ...  aicandon  Vmerica  and  that  Amer;..;,,,  .  apii.--!  ifi.-u' ,,  q 

'be  gold  ptiind.ard.  In  autboritatix  c  vvill  be  exported.  It  w.ji:'d  r.-up,  i,..  .,1,,.  7f  ,.-^f..JiVo'-  '171,, - 
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nr,  ip  Anieric:-.  •■in-!  m-bod:.  suspeeis  pace.  i-,,.  ,.ir:,,e  ,  o.  a  iPii  u'. 


. .  .  I  part  of  1932;  now.  at  the  end  of 

on  UK  RArnrc)  Good  For  '•’B  d  quarter,  the  cumulative 

..aitn  ivecora  vjow  ,g 

JanuaryOeptember  Period  cent,  above  the  record  low  figure 

-  -  -  for  the  same  calendar  period,  name 

Kxeeptionallv  g,xod  health  rondi-  Pf-*-  1-POP-  registered  In 

n,1 0.1  rtiirinxx.  tho  q.  193,;. 


trouble  jof  Ihe  eomp.anv  and  the  new  rash  (ember.  1933,  among  the  people  of  Staff  ADDointmentS 

-  opfcrvativr  .-  table  investments,  " ; 'nconie  for  1932  shows  an  inerease  of  the  T'nited  States  and  (  anada.  ac-  KH” 

as  111"  I'lpcf  .litstie"  rav.s,  form  fhe|17'^c  d?tte,  while  loan  lepaymentf;  cording  to  the  statistical  bulletin  of  ——————— ———————1 

enb  preper  safeguarding  an  in.-nr- ' "re  S'-G-  ui  cx'-e.sr.  of  the  same  period  the  Metrxvpolitan  Life  Insurance  BANK  OF  3IOXTBE.4L. 

.apeo  eoippnny  ran  offer  tx>  ii  imi-.lasi  year.  <  o.,  C.  G.  Dunning,  assistant  superin- 

'"vholdrrs.  But  can  there  be  ,-,nyj  - _ - -  This  observation  is  based  upon  of  ff,g  Bank  of  Alontreal  of 

l  oriin  fnr  liifferenees  of  opinion  as  j  Monarch  Life  BusinPSS  In  mortality  experieuep  of  the  gaskatchew-an  district,  Regina,  has 

.0  xvli.-u  eojisdi.ui.e  "eoimerv a tivc  /-X  ,  1  »  o  I  f  V  manv  millions  ot  iudii.strial  been  made  assistant  superintendent 

.-laid*.  1  n \ e '-( men t .s ?"  Tii  oiir  vi,-xx,  LlClOOer  at  FeaK  lOI  Tear  lioldcrs  of  the  Viet  1  r.-fiol i tan  Life  Alberta,  district  with  headquar- 
pi.  opr  I-  ever  ill  the  least  doubt  -  .  _  who  form  a  ex>nsiderablo  V'"rt  of  gf  Clalgarv. 

there  pex  er  xx  a.'^  an  UKsiiranoe  Wmnipee.  Total  business  written  tlu'  general  iioj. illation  of  these  two  ^  Minton  mana-er  at  Vecre 

1-oard  o(  .iircetors  .  apai>le  of  mis-  b.v  The  Moiiareb  Life  ,\si.ur.anee  ,  •om-  x-ouiitries.  Their  death  rate  diir-  ,  v,.,,’ hgpn  made  manager 

taking  the  riEbt  thing  m  the  way  of  paiiy  iliiring  the  month  of  Geiober  ing  this  period,  S.S  per  LO'lh  per-  xVstnsUiw  in  Mta 
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Firi  -vj-ir—  n  x-anfltl-- ('-•  I'l"  rr’  copi  p  I  f '  I '  (I  1 .1 -u  11  1  011  I  h  II  i  s  I  vv  c  11 1  v  -  f  i  1 1  11  19.33  tnortalil.v  figmr  w  a.s  .t  (if-r  •  at  Sawyerville.  i.s  now  manager  al 

V,  '■n'a'’a.'a '-"nin.i'n  7  '7;r7'isr"''3m7.  V  e:i  r  of  se.rvue  vxilb  I  be  eorn  pa  n  v .  j  eenl.  higher  than  that  foi'  the  like  Fgaiiville. 
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ti7>  t J '  I'll  tnF'""; 

ndar-l.  p.artirijj.Trl-'  Fran-  Mr.  Roo.~evelt  is  de’ernuned  t..  be.  - ^ 

v^lne  Amcnran  exchanre  -.till  f,,,-.  7i 
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r,;e  Franee  u,  abandon  America  and  that  Amer;,.;,,,  ,aptr.-.l  ,,  ,1 

nd.-ird,  I”  .aiuhorit.'itiv  c  will  be  exported.  It  w.jn'd  r.-uo, m.  ,pp  . i7.|m  • 

mle.v  here,  bo- ever,  po  .suri'risc  hero  if  undei  ni,.  .-...b-  in  '  ,p,.'  .„ 
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■-  I  or’:}!-;*:'.' 

'*  ■*•’>  tmir-ci* 

1  \'ar,ro'i'-<;- 

<'»*♦;!  Aka 

'•  nariMl*^oF. 

V  f,o,r>4l,.n 
'*  Malifa 


ir*.  Krpma 
I  ,  I  rtiMHorel 

r.  iMr-U-rro-b 

IS  Wir.rj.r^ 

'!:!  For*-  ^  iriTH 
:r:  :  ’’F.'b  ■••.i.,* 

”1  K»T/*1-rr''“ 

"<1  Moour  .Ir^cv 


:U  *' Giat 
(;*j  Lrir'*” 

II  I  rf  K»  e 


Mu*  'Irui: 


•'•-.n  km: 

t\i\  'La. .S3',  non 

^ ...  i'‘4.-t.',s.82i 
48.051.71 1 

t  .'i*  li.r.'^n.QTs 


•777.711 

1.010 


r.i  7  7  44 


-ri‘L04l  111. -.61  I 


Aiq6«t«  Surplttf 


Head  Office:  Toronto,  Canada 


REiTURN  OF  THE:  CHARTE:RKI9  F3ANKS  OF  THE:  DOMINION  OF  CANADA,  SEPTEMBER  30th,  1933 


M'  2nc»:  ■  Ealanfps  '•’m*’  t- 

•  nrjpr ‘hf  J  rro\!riL'5tl 

f  inarB'f*  Act  I  IjO' ^»’rrnEn*r 


4 

i  l 

‘'.n-vi.Oxio 

)  ■> 

•7  .:«-.ii:  ..i.i!.-,  i'l.* 

■  q-'.'  '  p  •  • 

•1  oii.ooo 

;  1  .•! 

1  OOO 

n'jij  i‘U0 

'■V  '  ’ '  ,  .1 

•:i;  •  1.  - 

■ti 

'  h;  1 

;  nno  f-tin 

-  iw.-.l 

■ 

•.!  ■ 

t.vV'.'i'’  i : 

’lOam  (MJff 

O':-’. 

■A). 1 

i 

J.ir.ir'-jv  r- 

•.F',r.  , 

AS*,  '-.''-j  ■  ,  ] 

I'X  .'p,  ' 

!4  Ol'O 

I.iP'ij  ;  1  r. 

'  1  ,1,  ;xi’.) 

tVMjUJ 

I  t^LriifiP* 

noi  intI'!d<*J 
iin-dfr  forp 
j;nin'4  h'adr 

P'A  idp'jd' 

■ip':lar'’l  and 

iinpRi’l 

r.cH  O' 
fvVqprvp 
f  hibI 

1  apHal 

r-nd  -ip 

F.,1 

1  i;,KihMr: 

'"aro.3* 

-•’'Obtirirf.) 

J 

t 

1 

1 

I'anital  j 

TAjh-'Tibr'i  1 

j 

1 

1 

Patp  ppr  '■rrjt  1 
of  Isnf  j 

diAidfni!  ! 

d<''*larrfi 

nfTinnnt 
of  loans  to 
dir^pinr^,  ati'T 
bi’ws  rif  whipb 
thpy  arp  parf- 
n^irp.  nnd  loans 
for  wbjrli  tbpy 
srp  giuirinfora  1 

i 

.A^-p^a^e  I 

•mount  of  1 
rt.iTrent  gold  : 
and  •snbjilier'  i 
roin  hpld 
dnrinK  tbr 
monih 

•mount  of 
Dominion 
aotesheldduf' 
iog  tho  month 

Greatest 
amo'ont  of 
cot«6  of 
♦ho  bank  m 
rireijUtion  a» 
any’ time  during 
the  month 

H 

i  1'.  1 

10 

% 

„ 

1 

t 

i 

} 

! 

;  1 

1 

1  177. '5 /.O 

.'l.VS  1 

•’.A.OOM.nuo 

non 

7'» :  '(■<'  'Ho 

xO  «K(0  00-') 

HA  000  non 

i  l.24n.21ft 

lft.73:.400 

j  47.384.:34 

36,604.2‘7$ 

114  ,l.‘H 

•;  .1  nr.7  ; 

1  VDOM.OOO 

'  no.  N  ’ 

1.*.  OOO.OOO 

r^.noo.oon 

•2.M22.03.« 

S.S30.H.37 

10,465.760 

12,118.639 

l.-.ii.l  -H 

O’, 7 

o.woono 

l..f)00,000 

!  1  .‘.1 1 

KMH'O.fMKl 

F.  ooo.ono 

10 

‘  .«01.103 

.-Ii  1,850 

5,404.000 

6,561.054 

•.X\h 

K  01 ; 

i.Vio.ono 

1  000,000 

i-'t  G')  •;  M 

.'i  (H)O.OOO 

4,(KJ0  000 

.-'O.’.ejti 

21fi.rt70 

413,265 

3,853.025 

'•'..If.M 

40.000  OO'l 

;;n  mn, non 

1 .  n  M  ( 

■,o  onn  ono 

r.oooooon 

2 

»,U2,0.37 

11,4.32.000 

Vi.SOO.OOO 

25.014, 49V 

iKlh: 

7’V'^ni 

onn 

r.5.fH>o.(*on 

:(»H  .  0.  .*1  ; 

■(1.(H10.0(H» 

r-T.oon.non 

K 

;’,376.1?4 

■22.095.149 

32,545,832 

IVV.  y.o  » 

0  O'lM  ooo 

^ ;  O'K*  000 

n  Vj.  •  *;  M 

in  000.000 

cnoo.imn 

10 

I  n46,«nn 

013,000 

1,817,000 

6,709.7U 

7  :.’o 

7  OfHl  flOO 

/.OOO.OOC* 

l.-fi.  lA'i 

tn  nno.noo 

,  ono  non 

10 

348.770 

007,168 

1,188.806 

9,011,31$ 

V  ?'*0 

'i.lMMl.OOO 

.'.(jo.onf) 

;,ooo  000 
•too.noo 

1  00’, 
xl,*. 

10,000, OftO 
.'.(MI.OOO 

'/.IMYI.OOO 

500,000 

10 

B5,874 

5P,P4 

11.046 

5  .347.467 
64.069 

8,703,151 

204,290 

' 

lie  US  j 

!(..» (*00.000 

!4<,.’)OlMino 

JIO  ’.00,000 

M  1.. '>00.000 

1kOT7,rx11 

48.6<i.i,607 

110,070,740 

14-2.317  770 

T  p.rrvr  (jOi  r>  rriMiMriV  ^  gi  i 

T  Erir'!.M''V ‘*ors  1 


V|c^Thcr^-  Tcial  lo  Gaaad^  ■  !•:► 


'o^h^rb^nk*  rD3d®A«ith 
j  inCenais  ,  27  J 

i  cAf-ijrtrd  ;  balanETh 
:  iMT'iud'n:’  d  T!':-rr’  / 
{biiU  r^dij-  otbf-rbsfnkj 

j  1  j  J2  1*,  j  * 


vnd  DotuLn’or! 
bcsnL'ng  '  50A’^-rn- 
^ ■  "orff-r-Dr-  T3‘?n*’  'ird 
-y?  '  •!£“-  provin''’?* 

ipon. ;  aoAFrr-- 

1.^*' imr'ar’^dul  ci?n‘ 

--  j  anl  '  kfr«nit»«* 

I  't'  k 


l-.gps  :»nd 
rii-yr, lints 
F-'.-f-Ar]  tr*  I 
tViin  Ml 

'  j 

I  TiftEF 

nroAf-ion  I 
•  for  b-td  I 
%rid  dcobt- 

Ki! 


*t  I  ‘Von 

*  rillFf.  I  ■  irrenf 
TT’!- 

i  piTipJilu  I  Pfhinjjtr-J 


rit  '  R*ai  M^rtsaj 

^  on  r<-q 

''*•'3  ihBFA  ;  #>pLt»*‘ 

j  b^nk  1  Eold  b' 

I'd  1  rr'^iQ'?/'?.  j  b?ii 


iBvnkp,.,  I 

I  m-sesst  I  Liabihu.s  j, 

,1  I  ro’m'Wf  r,fru,|.„-  ^e^enlSi' 

,  |thancoP.jmer,und^er|  rh,  ’"Void  i 

I  .moints  ;  rrrdPai,  I  ' 

I  <  !f  J  j  P^r  cont'f  .i.;.,iiat!0!5 


1, 

1 

!  1 

% 

i 

? 

J  V 

1 

’  j 

> 

1 

t 

1  ■'  1 
i  t 

2.0;o.7-a1 

!6.r03,144 

52.514,3T.v 

1.215  52  5IV.-.OP 

.:..nir.544| 

,33.5,047 

:  22.270  729' 

2.095  '■.14 

8.'J4O.570' 

11, '‘25,007 

■q.  il'PJf.L’l 

'•j4'j_;4; 

2,240.797 

:  6.210, OSS’ 

3V3.410' 

4,88r.'20'' 

‘87  ■JlT, 

'24  in 

5,640,421 

.'16  100, 

301.68: 

•■O!  08? 

.'i'/i  .'jIo 

27.500, 

1  501.1801 

!,46r.‘p:' 

1!  5! 0.525 

26.039.8:-^ 

.'■VOIJ.40 

S61,423j 

I5.O37.6O5! 

4.3Un033 

9,001,275' 

21,396  055 

.'■;•••  21  r,4V,-.! 

3  67n.5S8 

15.514,572' 

!5,594.026: 

387| 

6:8,050, 

3,085.  !v4' 

Ill"  -'1185  264, 

726. Wj' 

j2.29!j 

3.638,463! 

904. 8'6, 

902.514, 

’  ''52.5!5 

C56.210' 

64.38.5' 

3.384.S0P' 

407  ?U4 

5  044.351' 

5  -■14..350' 

730.080 

21.887; 

5.138.183 

12.352 

126.580' 

126,660 

10.06.'). 

1.310' 

447,111 

‘.'u-vS4C  MfiitM!;  4S55'5.v6::,k»t:'0i :44 


.'U.»9  1501  P  VTI  VJ2i  78,S7J.-5Tr 


10.501  S05  I:.S-27,.V 
<1  P  3  1 

2  :g4  04.'  i  3  P.04 


•V.039,73l  M 


"  o'hip  Vf'  2b,  Of  tb>6  depoHt  ill  !8l,7”2  i«  in  gold  f.f  \r  '•Td'an''r  i*  in  Dominion  nDt€=. 
f  b*  fcuiinfLS  of  1  br  bKuk  in  rari-s  franco  and  id  bao  Fran'-»c«t  l'..**  A.  is  rarriH  und^r  tbf  nam**  of  loral  incorporatfd  rotnrianes  and  il'U  0? 
1  ill  of  1  b»-  *  'aiiadiao  Hank  of  C  oinm‘*rrr  i.'alifGrr  int  nrptj'ated  in  ihf  afiove  —  Fftoinote  to  Canadian  Hank  of  I’  onin] 
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(  b.APK,  D*pH^v  Minister  of  Finin? 


Profit 

Possibilities 

In  Junior  Mining 
Enterprises 


NEWS  OF  MINING  AND  OIL  SECURITIES 


I  -- .  -  -  Tbis 

!  Howcy  I  month's 

!  hit  tin  Lniif)  Lav\  MininR 
!  Mncfiftmi.  i  Chronicle 

: 

0,™< 

Eldorado  ,  Rflncs 
B.E.A.R.  j  having' 

- — -  every 

indication  of  becoming  profit¬ 
able  f>roducer.s.  Mining  in¬ 
vestors  should  avail  ihcin* 
selves  of  this  current  ne-.^’s 
and  analysis  of  profit  possi¬ 
bilities. 

Copirs  aiilt  hr.  tnmlrA 
apon  rr.qantit. 

F.  J.  CrawFord  &  Co. 

M«mber}i 

Standard  Stock  and  Mining 
Exchange 

Winnipeg  Grain  Exchange 
tt  Jordan  St.»  Toronto 
ELgin  2201 


luraife: 


SILVER  ISSUES 
BIG  FEATURE  OF 
MINING  MARKET 


Mining  Industry  Makes  Strides 

In  Ranks  of  Primary  Producers 


MINING  CORP.  NOW 
HAS  2  PRODUCERS 
REPORT  STATES 


MVEIfMP  Ml  nimnP  .  statintics  of  Canadian  industries  reveal  the  manner  m  | 

IfllNIilli  III  AKKr  I  mining  has  withstood  the  effects  of  the  world  depression.  PCDADT  CTATTC 

lUlillilU  IflnllliLll  Official  figures  of  production  for  the  years  1926-31  show  ilmi  for  ItCll/llJ  ul/lliiU 

- - - -  mining,  which  ranks  third  among  the  primary  industries,  accordtnn  lo  I  _ 

View  Held  That  U.  S.  About  To  second  according  to  net  value,  the  level  of  net  production  '  _ _  r»  i 

Make  Important  Use  Of  Silver  maximum  in  1929.  Previous  to  that  year  progress  had  been  '  quarterly  ^ement  DmIs  With  i 

In  c  .  steady.  After  1929,  a  decline  of  9.9%  was  recorded  for  193n,  and  the  level  i  Ashley  Gold,  Base  Metals  | 

tn  ivionetary  System  e.stabllsbed  In  1931  was  26.6%  below  the  1929  maximum  (bmparative;  And  Normetal 

• -  etatistics  follow:  j  _  j 

GOLDS  NEGLECTED  , .  dnoss  valum  or  production  LATTER  OPERATiNf: 


Ashley  Gold,  Base  Metals 
And  Normetal 


Division  or 

j  Torciiilo  Biirrsu  The  Financial  Times.  AKr?«i!lune  . .. 

I  foronfo — During  the  past  week  on  Forestry 

the  .Standard  Stock  and  Mining  Ex-  - 

change,  silver  issne.s  h.ivc  conic  into  Mining.*,".'' 
the  limelight  and  have  been  strong  Elertne pow« . 


tWT  1938  im  1830  1931 

$1,917,999,084  $1,906,811,630  $1,739,881,180  »l,a48468.6.W  $  8|0,0S8;884 

368.894.831  478,559,797  496.598,847  440,858, Snl  389.674.003 

93,878,689  70,668,197  70,680,288  68,748.85.7  89.664.811 

„H.«40.781  IS.908,827  16,886,447  9,878.956  8.744.963 

379.878,883  808,360,718  .3^,368,093  $86,184,050  376,366,319 


LATTER  OPERATING 

1931  - - - -  j 

S'S'J  oO"  i  toconlo  Bureau  The  Financial  Times  j 
i9,'6M.'8ii .  Toronto. —  Mining  Corporatinu  of  j 
g'885'3?9  i  t  aiiada.  Limited,  in  Its  ipinrterlyi 


“Z®®-  compared  with  a 
slightly  easier  tendency  m  the  gold 
Ftoeks.  Interest  continues  to  In-  Diviiton  of 

j  ercasn  in  silver.  What  this  con-  Induvtry 

I  tinned  interest  roca#s  nothing  deftn-  A«rieuitur« 

I  ite  can  he  learned,  but  well-informed  Kigherlw" i  ^ 
.eirele.s  look  for  much  higher  prices.  Trapping’.'.'.'.’.','.' 

The  eonvietJon  has  become  quite  gon-  . 

I'  ral  tliat  the  United  Statc.s  will  make  Totabr^prlmtrj 
liMoie  imiKU'tant  use  of  silver  in  Its  production  . 


Divltion  of 
Induvtry 


184,818.867  148.692,466  167,499,886  184A33.913  i68,$2l.665  report  reviews  opciation.s  at  thej 

92.867,903,304  $2,918,086,608  $2,8^.116.725  $2,960,353,2*1  91,656,814,043  Aflhle.V  Gold  Mining  (  orporatlon,  | 


NET  VALUES  OF  PRODUCTION 


Base  Metals  Mining  foriioratlon  I 
and  Normetal  Mining  f.^orjioration  j  I 


Electric  power ,  . 
Totalv,  primtry 
production  .  . 


»1.2«4,129424  $  768,791,748  $  528.192.000  .Un  end  of  Seoteniber  I 

311,916,163  82.3,664,008  887,640.078  308.148,169  220,660,269  oopiemoer.  | 

$8,518,521  80,617.806  Dealing  with  Ashley  Gold  .Mines! 

247:352:69.'  274:989:487  3io:8M,8t6  379371:678  -is^os^oil  ‘I'®  report  state.s  that  ill  the  three  i 

104,033,397  113,826,819  132,883348  138,088,145  123,810,780  months  the  mill  treated  lO.llii  ton.s 

laocaaaiaji  aa a*« aaa  taa  of  Ore  Of  which  more  than  25%  was  I 


An  autlioritafivc  hoiircp  of  information 
on  (Jaaadiaii  inine»  and  mining. 

—  Inriuuic*  Invited  — 

OM  ARIO  MINING 

and 

l)EVEr,OPMENT  CORPORATION 

TJmiled 

Cable  .4fl<fre,««  Canada  Permanenf  BnJlding,  Telephone 
•'ONTAMINE  *  TORflNTO,  CANADA  WAverley  1061 


O’Connell  Gold  Mines 


.  nmnelary  .system.  Leading  .gold  and 
I  .junior  issues  have  been  rather  ne-  '  ~ 


eduction  12,263.391,844  $2,883498,677  81,876,387,868  81,626,638,806  $1,138,444,286  ,  oit-  ui  man  .m  wat 

The  value  of  mineral  production  of  Cans^  by  elMsei  for  tfa«  yetrt  1938-82  are  compared  »■  from  development  faces  and  dumps. 


Jc.  icd  during  the  past  week,  al-  mineral  prraiuci 

b'Mis;h  the  price  of  gold  ennlvalonl  L-23-32  are  compared  as  follows: 
'•  I'amulian  funds  has  been  hrinsrinc 


is  Ike  buman  attribute  most 
responsible  for  the  world's 
progress.  To  progress 
requires  the  courage  lo 
recognize  and  grasn 
life's  opportunities. 

Maple  Leaf  Mines, 

Ltd.  among  other 
promising  gold  proper 
ties  holds  acreage  in  the 
Little  Lon.g  lac  area.  Send 
for  full  particulars  to  »  • 

MID.CANADA  EXPLORATION 

CO.,  LirvllTED 

JOO  DOMINION  BLDG..  T0R0N10 

ADtUivit  0M7 


I  lo  I'amulian  funds  has  been  bringing 
aioiiiid  .$.12.2.5  per  ounce,  which  1.9  in 
'  xcfss  of  over  .$11.50  or  66.0  per  cent. 

Oil  i.ssiic.9  have  also  been  active  and 
•slightly  higher  prices  were  noted.  I925  ’. 

I  W  hile  volume  of  transactions  have  • 
hicii  smaller,  gold  and  silver  stocks  {»2h  ' 
.'Tc  carrying  the  bulk  tif  trading.  'The  {93;»  ' 
I'iuancial  Times  tvoigliterl  index  of  20 
mining  stocks  was  unchanged  .it  jyaa  ' 
.141.7  from  the  previoii.s  week’s  fin.il.  •[ 
Bralorne  in  the  gold  section,  alon.g  imius 
I  with  Granada,  and  i'enti'.nl  I’atricia, 
were  the  only  issues  to  record  not  „ 


’*■  '  The  average  grade  milled  was  .1.17 

'The  value  of  mineral  production  of  Canada  by  claasvB  for  the  years  ounces  gold  per  ton.  Gold  ship- , 
-32  are  compared  as  follows:  ments  with  premium  added  had  a  i 

Co»i,  Cl*y  Bwdueti  value  of  $142,0.50.  Since  milling . 

naturel  gav.  Other  nea-  and  other  Started  a  year  ago.  ,\shlcy  Iiasj 

peat  and  crude  metallie*.  atruetural  trnator!  noo  tAno  ..f  Am  >.-oi.  o^,.i,i  ■ 

r  Metailii-9  petroleum  roaterlale.  Total.  ireaieu  1.,,.I3_  ton.s  of  ore  willi  gold  i 

.  *  84,391,218  $78,466,622  $18,471,110  $87,781, 8$i  $214,079,381  Content  of  18.160  ounces  nr  iivera.ge  ; 

.  102,406,528  59,i70,024  12,026,985  86,M0,869  209,683,406  grade  Of  5401  ounces  iicr  trui  and  ' 

.  117.082,298  .67.854,055  14,497,748  *7,849,834  326.683,383  tmi..  i  .  I'l '  '  'll  a  no  , 

.  115.237,581  68.743,939  18,498,211  89:969,898  340,487,133  realized  |4,.l,4.i4  from  sliipmenis. . 

.  118,661.030  71,426,616  17,859,790  44,809.419  247.866.696  Approximately  2.200  ounces  i.f  gold 

1*2,012,46.1  ■”  ■“  ■“  —  - - -  ‘ 

154,454,056 
I42,.48,764 
118,524,439 
103,610.493 


orii 


natural  gav. 
peat  and  crude 
petroleum 
$78,466,622 
69,770,024 
.57.854,055 
68.743,939 
71,426,616 
74,413,160 


78,787  .asrt 
68,184,48.5 
.54,458,143 
48.735.256 


Other  BOB- 
metalliee. 

$18,471,110 

12,026,985 

14,497,746 

18.498,211 

17,659,790 

18^88.692 

2l,0<8.03!l 

15A17A84 

10.893,141 

7,724.239 


Olay  products 
and  other 
atruetural 
roaterlale. 
$87,781,891 
86,880,869 
$7,649,334 
$9,969,898 
44,809.419 
46,7Si.l81 
68,5t448« 
68,727,466 
44,158.296 
22,243,162 


.'{02  L«av'  St. 


I  i.Minii 

i.\  VI  ynn'M’  ii  inkl n.s 

\Va.  ;;ojl 


Toronto 


810.860:246  1  ’V.'" 


279373.678  iMill  is  HOW  haiullinu  ll.N(  (otis  of  |  li^rjoUstTii  roportcfl 


umiMcmlcd  has  hceii  made,  ifr  [uf  iIk'  .ittm-ncy  generni.  refusing  to 


238,029,018  ore  daily  and 


iinmediaio  in- ! 


aci'ciil  as  a  h.isi.a  of  valuation  of  con- 


192  920  1501  ,,  .  ’’  inlciidcd  I,,  make  Ilic  siilcral  i(ui  .lu  allotment  of  i.600^00 

in  tills  rate  is  conicmplatcd.  |  liuu  ft.  level  tlic  immcdlaic  otiicc- :  shari's.  Tlic  sliarcs  were  worth  at 


the  mining  industty  could  not  have  fared  so  well  relative  to  other  Tlecen,  devcloiunoni,  worl  m  s  ev  '  T  ' ,  f  nliir''i;  ;;‘';h..  plans  Urn  ccoroil^^'tJ'T  SV 

Bines  had  it  not  been  tor  tho  sum, on  which  en\d  mininir  h„«  iriicr,  I  s....  . . . . .  I'laim  ,  m.ii  iiiiu  .  arioumig  to  .Mr.  Dull,  $2,- 


indiiBirics  had  it  not  been  tor  tiio  support  which  gold  mining  has  given 
lo  the  economic  position.  Gold  has  indeed  been  the  one  bright  spot  in 


lion  figures  of  this  co,iipa:iv  j,,.;!  i  ; 

released  was  valued  at  .fl.io.iioe  ns  a  marked  falling-off. _ 

compared  with  $308,511  in  the  same  j 

period  of  10.32.  During  the  monih  nirnilPP  IT  fkff'tVTtl 
i*  is  understood  niiliin.g  operations  I  \  I  K  IK  M  A  I  MhMIH 
and  recovery  were  at  approximately  i  ^* *****^  l/lil  All 

the  s.nme  rate  as  in  preceding  month.  1  AIT  Al  AinAA  AAf  1$ 

'srwS.«:^  ON  CARIBOO  GOLD 

Hargreaves  was  off  10  cents.  Tcck-i 

Hushes.  Ssivaniic.  iTollinger  dnd  Officials  Believe  Adequate  Toil' 


metallic  minerals,  such  as  gypsum  and  asbestos,  have  consequently  show  n  '  mcni  on  the  fault  is  not  yoi  known 


has  tended  to  confirm  llic  possibili- :  have  been  change, I  ,imi  lullowing 
li  Ihat  Hic  west  vein  and  Ashle;.  j  (heciilliiig  of  llm  win  at  tlic  Ulii  ft. 
vein  .'ire  identical,  the  occurrence  of ,  p.ve).  .Mnklng  will  li,'  rc.sumcd  to 
the  I wo_  sections  on  ilic  four  levels  !  ;t00  tl.  This  will  gn,  inur  working 
2nd  lo  util  inclusiic.  being  ,luc  lo  a,  fai'cs  wlicii  (lcvc|o|im,  u'.  of  Hie  vein 
normal  fault.  Tlic  laieral  displace- 1  is  iindcriahcii,  „mi  in  ih"  opinion  of 


have  hecii  (■h;ingc<l  .imi  lollowing  i  imi.Uiiu.  n,.  has  pointed  out  that, 
(he  culling  of  ilic  will  at  the  L’liii  ft,  tlic  mine  proilui-cii  in  tlie  year  ending 
level,  ..-Inlilng  will  he  rc.sumcd  to  I  .March  I.ist,  l.i.'iii,  p.aylng  tilvl- 

100  fl.  This  w  ill  giM  inur  worltitj'.:  '  fiends  of  .$  1 1 .‘i.:!2U  and  laxc.s  of  $112,- 
faiM’s  wlicn  dcvclopm,  iit  of  Hie  vein  .",iiT 


STRIKE  AT  DEPTH 
ON  CARIBOO  GOLD 


B.EAR 


.Macassa  sliowcd  small  net  los.ses. 
ITIowcy  deciined  4  points  while  Kii'k- 
hind  T.akc  lest  2  points  and  Reno  was 
^  I  off  1  jioinis. 

I  '  Tlie  baBe  metal  group  during  the 
I  laticr  part  of  the  period  under  re- 


nage  For  Lai^e  Scale  Mining 
Assured 

Vancouver  Bureau  The  Financial  Times. 

Vancouver.  —  By  striking:  ore  kt 


I.xplorAtion  Anri  Radium,  with 
properly  located  in  the  rich  ailver- 
’•'"»rJiun>  nreu  of  Great.  Bear  L.ake  will 
.•ihorllv  roniinencc  producing  s-ilver. 


Silver 


sprcuUtivc  feature^  hrivA  bcAn 
r'»movcfI  and  a  pro/itablf$  price  for 
IhiM  niclal  fl8^uled  for  n  number  of 
vA.'iis.  The  fnlurc  price  trend 
Would  appear  to  be  npwa.rd. 

believe  tlie  sharo.s  of  B.E.A.R. 
ivhich  are  arlivelv  traded  on  the 
.SlHiidard  Stock  r\nd  Miniiik;  I.x- 
chROKC  offer  penuinc  .specuhilive 
a  I  tractions. 

J.T.  EASTWOOD  SCO. 

11  Mi.vinui.s 

STANDARD  STOC-K  AND 
MINING  EXCHANGE 


'  View  displayed  a  firmer  trend  with  depth  on  the  Sandcr.s  vein  opera- 
i  the  exception  of  Noranda  which  dc-  tors  of  the  Cariboo  Gold  Quarts 
j  dined  2.5  cents,  internatlonat  Nickel  property  on  ('ow  Mountain,  near 
^  w,is  a  strong  spot  and  advanced  $1.00  Barkerville,  lielieve  they  have 
'while  Hudson  Bay  and  I'alconbridgo  reached  their  bc.st  objective  so  far 
;  recorded  ncl  gains  of  15  and  10  in  proving  up  their  ground  and  as- 
,  points,  respectively.  Sudbury  Basin  suring  adequate  tonnage  for  large- 
I  was  8  points  Iiiglier  while  Slierritt-  scale  milling. 

Gordon  gaincl  1  point.  Pend-OreiHe  japcd  .M,  Wells,  managing  dlrec- 


Wait  e-Amu  let 


1  changed  from  the  previous  week's 
;  close. 

I  In  Hie  Great  Hear  l.akc  group  Kl- 


I  tor  of  Cariboo  Gold  Quartz,  and 


whose  achievements  al  Cow  Monn- 
tain  in  development  of  the  later  “B" 
veins  have  been  an  important  fae- 


Dome  Output  Up  Sharply. 

Toronto, — Dome  Minos,  Lim¬ 
ited,  October  production  w'a.s 
valued  at  $350, 906  compared 
with  $308,5)3  in  October,  1932. 
During  the  first  10  months  of 
the  current  year  production 
was  $3,753,001  as  contrasted 
with  $3,480,945  in  the  similar 
period  a  year  ago. 

PROGRESS  REPORT 
WILTSEY  COGHLAN 

Extension  From  Noranda  Prop¬ 
erty  Intersected  At  919 
Foot  Lerel 

Toronto  Bureau  The  FinAnctal  Times. 


but  the  rc.sult  of  tlic  vertical  di.s- i  siglii  at  .-i 

placenicDl  has  been  to  place  the  p.'Hcd  Hi;ii  I'l' 

Asliley  vein  approximately  2tifi  feel  '  'u  .uni  ;:tiii  ft. 
to  (ho  cast  of  tlic  wi'st  sectiun  on  wai  altoiii  i:i.. 
the  levels  referred  to  abo\c.  be-  (jn  the  Daliiui 


cent  work  on  Hie  west  section  of  itoaidijioi 


the  engineer  :'houi,|  ptii  nc’.v  ore.  in 
siglil  at  ,-1  r.i  iifl  rate,  it  i.s  tinHid- 

p.Ttcd  Hiai  "ef  ,.ii  t)o1h  the 

.'iiiii  ;;tiii  ft.  levels  win  bo  tindcr- 
wii.\  alxiiii  i:i..  iiiiiifiic  of  DcccniPe;'. 

Dll  the  IttilifUi  propcrl.'  In  H;< 


the  vein  on  the  5Hi  level  at  fi25  n. 
deptit,  indicates  that  a  similar  I'uiiii 
again  displaces  it  Devclonmeiii 
■work  to  date  has  placed  in  siglii  a 
tonnage  approximating  ili;ii  ijlrc;i,|,> 
milled  while  drifting  o|icr;iHoji.s  in 
dicate  a  grade  of  ore  similar  to  that 
already  extracted. 

Base  .'Ictals  Mining  rorporaticn  ! 
rePiinicd  operations  at  tlic  mill  an  1  i 


licoc  !tr(!i,  .Mr.  Uriel, 


Boll  I'eiiorl.s 
I’ondilioiis. 


PIONEER  GOLD  IN  , 
NEW  COURT  ACTION  ; 


EAGLE  OIL  CORP. 
PLAN  ACQUISITIONS 

Conjist  Of  Nurobcr  Of  Oil  And 
G.n,-.  Concessions  And  Ri^ht-s 
In  Venezuela 


lerol'il-j  riui'r;.,,j  I  hr  Intailcir',1  i'lnir. 

J  oroiilo.  Uagic  Oil  <  ,ii  poriition 
lias  plains  well  advjincc.l  lowanl  Hm 
ai  (Hilsition  of  a  number  of  oilier  lil 
;ind  gas  concessions  and  rigitis  in 


mine  during  the  qti.-iricr  under  re- ;  Order  Sought  Against  Mini.ster, ' 'I'I'pbc  ureas  a 


I  view  .  In  Hio  six  weeks  to  Sepiem- 1  \  i  j  • 

Ibor  20th.  the  company  milled  11.-^ 

I  742  tons  of  ore  the  average  ofwhicli  ,  lo  April,  1928 

I  was  In'"/  lead:  li''!  zinc  and  I.S  - - 

jounces  of  siver.  Tliis  prodticcd .  Vancotiver.-  A  writ  oi  man 
2,178  tons  of  lead  conccniratc  wiililis  soueht  In  Snjiremo  ('oiirf 


Re  Costs  Incurred  Prior  o®  Pr-ven  or  semi- 

A  T  1Q9R  I'lovon  oli  lands.  1  be  n,l,)accnt  acre- 

lo  April,  19^0  ago  is  well  distributed  among  the 

... -  .leading  .Aiiicriejin  and  foreign  oil 

Vancotiver.-  A  w  rit  oi  niami.imns  i  eompanios.  local, -d  in  Hic  area. 


n  NorandA  Proo-  '’‘'Pocnlratc  with  its  sought  in  .snj.remo  (,,int  here  Uaglo  Oil  i  oi  tioraii,in  ,)waH  or 

"  J  •^’average  grade  of  SOfj  lead  and  1.-|against  the  Minister  of  linaiu-c  for  :  controls  in  .Mexi,,,.  Hirough  stock 

icted  At  919  I  875  tons  of  zinc  conccntralc.  aver- 1  British  Coliimtiia  by  IMmicet  Gold  ' ownership  in  .siihsi,liary  .Mexican 

;  Lerel  'ago  grade  dOfr  zinc.  Regular  shit>- j  .Mines  of  B.C.  Ltd.  An  onicr  w  ill  Icompanies,  or  oihenvlsii  controls. 

_  I  nienls  of  concenirates  are  lioing|bp  songlit  against  the  Minister  re- I  pi-oirertics  and  concessions  covering! 

'he  Financial  Times.  ;  made  to  Utiropo.  with  two  rai'goes  quiring  him  tn  ascertain  ami  inke ooo  acres  (40  so- 

Wiltsey  Goughian  I  already  liaving  l,ern  dispatched.  As  into  rnnsideration  awiui.'dtion  <'osts  ,  p;,r.iie  tracisV  of  carefully  selected. 


dorado  was  the  most  prominent  fea-  tor  in  the  revival  of  mining  in  Carl-  Mines  Ltd.  in  a  progress  report  |  soon  as  the  additional  floiaiion  incurred  by  the  com|,aii.\  prior  to  registered  oil  lands  all  located  in 

tiirc  and  in  fairly  heavy  turnover  a  J-  boo  this  vear,  believes  that  the  new  issued  to  shareholders  reviews  in  |  cells  and  a  fourth  classifier  have  April  1.  1928.  A.  IC.  Bull,  secretary-  producing  iirovcn  or  scmi-provoii 

v.inced  66  iioints.  B,  K.  A-  R.  was  s,r(ke  has  enhanced  the  value  of  detail  results  of  the  diamond  drilling  :  been  Installed  the  monthly  mill  rale  [  ireasnror  of  the  ompanv.  lias  al  oil  zono.s  in  most  instances  adiacent ' 


1 1  Iordan  St. 
EL.  9208 


King  Edw.  Hole! 
WA.  461  1 

Toronto 


j  also  stronger  and  sli,>w_ed  a  net  gain  I  property  very  much  and  has  im-  which  was  started  August  23rd  on  i  will  be  stepped  up  lo  <1,000  tons,  leged  Hmt  the  .Minister  icfiised  lo  ^or  in  pnixirnity  t,,  holdings  of^maior 
,0  6^  points  while  Dominion  c,x- j  proved  the  prospects  of  all  lode  op-  its  property  adjoining  Noranda  Mines  I  Developed  tonnage  represents  a  take  the  cost.s  into  const. Icration.  as  j,,j|  r .loin.-inii's  Accordingly  these 

plorcrs  and  ,\lgoma  arorod  Fmall  |  orations  in  that  field.  In  the  Rouyn  area.  |  four-year  supply  at  present  millin.g  : 'lireotcl  by  the  Iiicntnc  .i  t.  „r„|, ci  ties  arc  tn  a  position  to  bene 

gains.  Lake  .Miuo.i  and  White  Eagle  |  Extent  or  value  of  the  ore  Struck  It»  .No.  18  hole,  the  report  stales,  j  rate.  A  program  of  development  and  Minister,  it  is  .Hl°tcd.  ma.l,'  an  .il-!^.j,  oxploiiailon  and  devclon- 

wcie  fractionallv  firmer.  Interest  j  1,^3  yet  to  be  determined,  but  00  the  gold  bearing  rhyolite  over  a -wndlli  of  j  exploration  is  underway  with  the  1  low a:ic,>  ,)t  ..  i,,n.(Mi,i  lor  a,  niisiimn  :  I  neighboring  properties 

I  .'s  .•  I  strength  of  the  strike  alone  the  56  feet  was  intersected  at  a  depth  of  object  of  extending  known  ore  bod- 1  ro.sts.  which  f  -urc  was  bascl  „n  Hm  ,  , 

I  wi  ll  the  .siher  situation  and  a  broad- 1  (,p,„pany-s  stock  took  a  spirited  front  185  feet  lo  240  feet.  Assa.vs  of  ies  and  exploring  new  and  promi.s- 1  prico  p.iul  b.'  Dai  id  slo.in  and  as- |  Venezuela  *  Colombia  the  c,,-- 
oning  interest  taken  by  London  an  l  ,  market  during  the  five  foot  sections  varied  from  4h  !  ing  areas.  T’lnneer  mine  | ,.„nfineK  ihrougb  purchase 

T’ai'is  as  to  the  feasibility  of  placing  I  cents  to  *1  00  and  only  one  section  1  Work  has  been  resumed  at  the  Bi2l  I  he  mine,  logellicr  with  .seven 

■lar.ae  blocks  ,if  shares  of  certain  of  -  of  Normetal  .Mining  Cor-  .’-d<litio:ial  mim'ral  cliiims.  was  ,,Kcn  j'^^Ba.  is  appn.ximatcl.v  6.,,i.(n  ac re 


T’aris  as  to  the  feasiliillty  of  placing 
jlar.ge  lilocks  of  shares  of  certain  of 
tlie  loading  Great  Bear  Lake  .Mines 
I  ill  these  financial  centres. 


PANDORA 


For  Inioimatioii  and  Stock 
Urii'.t’K.  wtite  the  Company. 


RAPID  PROGRESS  1  Winnipeg.  ~  The  importance  of  I  No.  18  bole  was  completed  at  2.00i  |  eompictcd.  ore  1 

I  .  ®  north-  feot  and  .No.  19  hole  was  started  from  'mind  di  i  ling  v 

AT  AllFn?  A  MIAII7  *'*anitoha  continues  to  grow  ac-  a  point  that  would  serve  to  continue  ■  '’'''ffs  raises, 
ill  niLULn  IfllllLl  activity  increases  in  the  exploratory  work  commenced  in  j  "  ' 

_ _  |»ha<  area.  Recent  developments  xo.  18.  At  a  depth  of  121  feet  .a  dia- ;  ntir  nr ]U 

I  .....I  c-.,  r--.  I  j  have  further  lengthened  the  area  ID  base  dyke  was  Intersected  which  yUr,nrl^  |t 

Lock  For  Complehon  Of|,vhich  high-grade  gold  ore  occurs,  “‘wed  T width  of  43  feet  and  one 

Tunnel  By  End  Of  the  latest  find  of  importance  being  section  of  five  feet  .\ieldcd  an  aver-  A||TI)I|T  I 

November  ‘nade  on  the  East  God’s  I^ke  Mines,  of  $3.20  in  gold!  This  hole  has  !  UUllUl  1 

_  situated  to  the  east  of  Smelter  Gold,  reached  a  depth  of  719  feet  and  will  j 

I  Vancou’.er.  —  .Nicola  .Miiic,^  and  Mrst  it  was  the  God’s  Lako  Mine  be  continued  to  2.000  feet.  |  . 

.Mct.als,  Limiied.  in  it.-  progre.ss  re-  ^Dat  attracted  intcre.st,  the  Company,  gteps  have  been  taken  to  obtain  a  ;  Asoe-tos  rroaui 
port  a  !  at  ()<  tobor  list  covering  work  hendod  by  Robert  .lowsey,  and  the  patent  on  the  company’s  propt  rty  in  |  bfv  at  New 
1  since  the  la.st  |■c|)l1t  t  ns  .at  .-Viigust  early  work  resulting  in  the  discovery  jjouyn.  j  Also  Ii 

15th  sa.vs  iliiif  the  imiiii  cross-cut  has  <51  a  long  orelKidy  carrying  around  ^  financial  statement  reveals  Ibe  !  _ 

advanced  a  lota!  IcngHi  of  I.iMXi  ft.  $20  to  the  ton  in  gold  •— a  grade  Com-  pojnpan.'' well  equipped  with  finance.s  j  ytafisiics  of  rr 

Imatrin.iT  a  ioial  Iciigtii  of  185i»-fl.  lo  Paring  well  with  such  high-grade  current  assets  of  $36,723  in  cash  ami  :  Province  r 


!  New  Find  Extends  Area 

Of  God’s  Lake  Gold  Field 


gave  negative  results.  At  a  depth  of  |  property 


Canadian  Pandora  Gold 
Mines,  Limited 

(  I'  Slfrc.Bfot*.  f'rcA 

100  Adelaide  St.  W.  -  Toronb 


J.E.  Grasett  &  Co. 

Mt  Mitt  !IS 

M  ANDAIU)  Slialv  a  MIMS(. 
INGHAM. I. 

.192  BA5  .ST. 

FOR  ON  10 

IV  A  verity  I,.  .1.1 

OKI.  Ill  PM  U  .i^R9(n!aRM<ISK(RBn8B9BnB 

GoIcA  G'fbocNs 

Rcrc’i!  deiciopincnt,'-.  oiulined 
in  ,"ir  cnrrcni  "Miuinc  Digcr.f  . 


NormolU  Golil 

I  ;-ade,l  on  .'■!,'Utie,al  Curb 
.\:.li  r,ir  dc.";,  i  ip' o. '•  l  ircoliir 


Lock  For  Completion 
Tunnel  By  End  Of 
November 


I  Vancou’.er.  —  .Nicola  .Minc.^  and 
.Mct.als,  Liniilcd.  in  it.-  progre.ss  rr- 


'•QUEBEC  MINERAL 
OUTPUT  INCREASED 

a  !  Asbetlos  Production  in  Septem- 
n  I  bfv  at  New  High — Gold  ' 

I  Also  Inci'cascd 


jdicatc.  On  appc.il  1,,Hi,>  I.ic,.t,  ;i;iai.  I.N'cw  York.  Geologists  ami  I’ctrolciu.i 
Govcrnor-in-c,iiiiicn.  Hic  a,',ini,sii  .,,'i  j  Kngincors,  with  wid,'  ,'xpcriencc  in 
'(o.st.s  were  increase, I  fr,>m  .?l0,).(i,i,i  |  Soiilh  .'\merlcnn  ml  firhls.  Their  re- 
f  >  .$2bii.i)(iii.  ili,>  ,'.\,',  iin\ ,,n  arh  i  -c  I  :„it  I  is  said  lo  be  highly  encouragiii:.. 


Statistics  of  mineral  prodiiciion 
ill  the  Province  of  Qiiel'C,'.  aconl- 1 


I  Hu:  portal  ;ii  (he  mill  lira,).  The  dis-  I  mines  as  the  Lake  Shore  at  Kirkland  L^n  pvana  comparing  with  estimated  ^  ,,,  report  issued  b 


lance  advanced  in  tin  month  of  Oc  Lake.  Next  if  was  Smelter  Gold  labilities  of  $3,000.  The  conipaii.' 
toiler  was  112  fl.  I'lio  present  rate  Mines  that  made  rich  discoveries,  authorized  capital  of  1,000.- 


reau  of  .Mines,  shov.  tlial.  whil,' 
some  items  were  sligliH\  lower  in 


COLU^RIO 

Incorrect  and  misleading  stalement.s  are  current,  and  as 
.shareholders  who  have  bought  .since  the  Sitecial  General 
Shareholders’  Meeting,  and  other.s.  may  not  have  the  correct 
information  as  to  the  new  arrangement  to  provide  for  financ¬ 
ing  this  development  to  production,  this  statement  is  pub¬ 
lished: 


'of  prvigrCH.s  is  approximately  14  ft.  This  company  owns  property  w'hich  shares  of  which  2,537,383  shares  September.  Hierc  were  imiablo  in-'  HFPP  ARF  THF  FAPT^* 
per  day.  Since  cro.Bsing  the  Tubal  embraces  some  7,500  ft.  in  length  on  ^re  Issued.  The  company's  holdings  rreases  in  others,  and  t,ital.s  for  Hic  ,  '  i  i- n  t  i  »  i  i  i  w. 


(’ain  vain  tliron^:li  a  shear  zon*:’'  the  j  strike  of  the  main  God  s  Lake  ore  lU  three  groups  located  in  Ka>u>u  i  third  quarter  were  eunsi'lerahlN 
tunnel  1i;vs  cut  several  well  mineral-  j  *one.  Some  Of  the  leading  gold  min-  xownship.  Dufresnoy  Township.  (.Juc-  lughcr  than  for  Hie  cirrcspondin.-  ! 


i  ized  .sti  ingei -vc.in.s  and  ii  is  compul- I  fng  interests  in  Canada  arc  now  bcc.  and  the  Vermilion  River  area 
<‘d  will  intcr.sect  the  .loshua  vein  ap-  "'>di  the  development  of  jjudbury  district,  respectively. 

.  |)r,,\imalol.v  100  fi.  from  Hic  iircsent  Smelter  Gold.  ^  - - - - — — 

! 'v,,rUini:-face.  (  ',,niinnina  ilio  iires-  .Now  comes  advice  that  on  East  »•_ 


! 'v,,rUing-facc.  Coniinning  iho  pres- |  .Now  comes  advice  that  on  r,asi 
|Ci,i  r.aic  of  advanc,'  Hi,'  tunnel  should  I  God's  liCke  the  surface  work  has  dls- 
bc,  cmiplcted  bv  (he  end  of  Novein- I  closed  rich  ore.  Those  participating 
I  ber.  Three  shifts  pci  day  arc  work-  in  the  financing  of  this  enterprise  are 
jiiir  also  associated  Individually  with 


The  sinkin.g  of  (lie  .loslina  shaft  to  8<>me  of  the  important  mines  of  gO  a  day,  with  rate  being 


5C.  and  the  Vermilion  River  area,  period  of  11112,  with  Ihe  exccpi.ion  of : 
jdbury  district,  respectively.  Imilding  materials.  j 

- - - - —  In  ihc  mineral  section  output  of 

Pwkhai  Profits  Running  ...“-jrr"":;, 

Around  $1,000  Daily.  20 1.  and  silver  ll.iG  l.  conipar''ii 

- -  I  wiHi  58. .'.78.  TotaUs  for  the  quarter 

Parkhill  is  now  milling  helwcen  79  |  sb,iw  increases  in  both  cases,  with 
Id  80  tons  a  day,  with  rate  being  gold  at  I0(i.!i!i9  ounces,  tip  from 


the  I.OiiO  fl.  level  is  inaigressing  middle  East. 

I  nipiflly.  Fl.v  the  time  ilic  iiinael  in-  - 

jtcrscct.s  the  .loslni;.  Vein  the  shaft  Paymaster  C' 
should  be  below  the  5.50  ft.  level,  at  AdD< 

which  a  station  will  I'o  cut  and  .a 
I  drift  run  the  full  IcngHi  of  the  vein 
]  fover  1,000  ft.l.  The  vein  lias  main-  B  offlciaU< 
'tained  Its  width  ((.light  increase)  and  master  Cousoli 
values  prev  io'jsi.v  n"tc.d  H  is  also  j  appointed 


Paymaster  Consol.  Mines  dsy.  tt  . 

Ann/Mnt  <9UB«rintendent  to  the  company.  Trofit  is  currently  lember.  but  for  Hie  quarter  ontpiit 
Appoint  aupenntenaent  ^  aft^riof  18,721. 792  pounds  is  nmortci. 

all  operating  cost*.  Tlie  shaft  is  ap-  .against  16. 168, Son  lu  Hu  19.12  pe¬ 
ls  officially  announced  that  Pay-  pfoachlng  the  present  objective  of'riod. 

cr  Consolidated  Mines. ^Limited.  |_b00  feet  and  lateral  work  is  un-  i  The  outstanding  fc.aturc.  of  Hie 
appointed  .Mr.  G.  R.  ("Scotty”)  „  the  875  level.  Recent  report  is  the  Large  gam.-  teii,6rted 


gradually  worked  up  toward  the  99,1.50  .ind  .silver  at  1.51.211  mincm,. 
enlarged  capacity  of  100  tons  per  .igain.n  118.616.  No  reporl  is  given 


day.  it  Is  learned  in  quarters  close  |  of 


production  In  Scii 


all  operating  cost*,  nie  shaft  is  ap- 1  .against  I6,i65,si"i  m  in 
proaching  the  present  ob,1ective  ofiriod. 

1.000  feet  and  lateral  work  is  un- i  The  outstanding  fe.ati 
der  way  on  the  875  level.  Recent  :  report  is  the  Large  gat 


planned  to' drift' 1.0(10  ft,  mirth  and  i  ^IcLaren.  E.M..  ae  results  and  values  noted  on  levels  Mn  production  _  of  asbestos 


of  Hie 
I  ep.jrted 
Fibre 


.  Inc. 


iers  anil  drifters  and  -ail  neces^sary  recently  been  In-  the  em-  B^f^een  the  500  and  625  levels.  6. -  of  this  year,  crude,  and  milled  .is- 

I  caumment  w  ere  niircha Bed  to  secure  500  tons  of  ore,  averaging  nearly  '  bestos  totalled  49,489  tons,  ccnii- 


i;52  fit.  .lar.ics  St.  H  eal,  pl  ".a.m 


>  OK  I  i; AN  A.  DA 

IM  i\  G  (Oil  roll  A  no  N 

limukd 

Invrstv  in  Canadian 
'  Mine.*  anrl  Mininqr 

Ptopertir*. 

.1.  i:  i,L. 

Prr'idtDil  nn'l 

Room  9r*v).  2.®:  Street,  West. 

TORONTO,  CANADA. 


aximum  sped  ot  opciaimns.  -  Howey  tonnage 

It  la  planned  to  mstnl  an  additional  than  doubled.  Prior  to 

'Wer  unit  of  300  h  p  this  with  the  v.., _ Minas  ha 


I  power  unit  of  300  h  p  This  with  thi 
present  equipment  will  provide  am 


v.a*  more  man  uuujieu.  i  i.v.  lu  _  Fn. 

being  with  the  How*)'  Gold  Mine*  he  East  Geduld  Pronts  ror 
wa*  for  two  years  manager  of  the  Third  Ouarter  Ware  £! 


gained  to  3,376  tons,  from  807. 

Cement  production  of  231.631  ba,-- 
rels  m  September  was  considrr.'>bF, 


;  pie  power  for  the  complete  operation  g^ej-ling  Zinc  Mine  of  the.  American 
lat  300  tons  daily.  Cyanam'.d  Co  He  was  also  mine 

I  r~  captain  at  the  Kirkland  Lake  (}old 


Bulolo  Gold  Recovered  Mines,  and  prior  to  that  was  In  the 

Q  in*  employ  of  the  .Mgoina  Steel  Corpora- 

0,101  UZ3  VjfOid  In  LsCtODCr  period  of  twelve  years- 

Rulolo  Gold  Dredging.  Ltd.,  re-  Mr.  McLaren  is  highly  regarded  in 
ports  for  the  numiii  ,'fDclo!)cr  total  mining  circles. 

recovery  of  S.KH  mince.s  of  fine  Tlie  comp.uiy  is  also  in  receipt  of 
gold  from  118,100  culiic  .vanls  of  a  wire  from  its  managin.g  director, 
gravel.  Working  profii  of  6,36.5  Cliarle.s  K.  Cook,  at  the  property, 
oiinees  has  an  equivalent  value  of  staling  that  the  ‘‘Heinze’’  shaft  and 
.$19(t.!i.50,  Canadian  f.inds  at  a  price  all  underground  workings  have  been 


Third  Quarter  Were  £290,407  ■  higher  than  in  the  preceding: 

_ _ — -  I  months,  but  was  down  from  252.- 

Toronio  Bureau  The  Fmaneui  Tinvea.  i  137  barrels  in  the  same  month  a 
Tnr.-.T,to_Tf.tal  net  profits  of  East  year  ago.  For  the  three  mon’hs 


Cyanam'.d  Co  ^HC  was  aiso  mine  Toronto  Bureau  The  Fmaneui  Tinvea.  i  137  barrels  in  the  same  moiiia  a 
captain  at  the  Kirkland  Lake  Gold  Toronto— Total  net  profits  of  East  '  year  ago.  For  the  three  mon’hs 
Mines,  and  prior  to  that  was  in  Ckduld  Mines  in  the  quarter  ended  i  production  was  612,645  barrels,  as 
employ  of  ihe  Algoima  Stee  (oipora-  30tb,  1911,  amounted  to  i  against  762  197  in  the  1912  period. 


September  30tb,  191;.,  amounted  to 
£290.407,  Details  of  operations: 


per  ton,  18s  -5(1;  working  profit,  I  vein  on  Hie  200  ft.  level  at  Ibe  | 
£271,346  per  ton.  Cl  4s;  received  |  ( ’a  s>‘v  Summit  .Mine  vvitliln  thenexi; 


Inwos-to***  r’oead 

®he  Jfinaitrfal  Sfmes 


'.'»o'a'  ■  "  I  ...  ....  iinrt  thet  ,v.in  £2.1,34i»  per  ton.  c  i  as,  received  (’asev  Summit  .viiiie  vvitiun  thenexi 

of  $10  per  fine  ounce.  Ihis  proiuc-  cnmplelelj  .  tw.tered  and  that  m^  above  monthly  valuation  placed  on  re w  d  iys  was  fc.rc.casi  by  Carl 
Hon,  (lie  reiioi'i  siales.  was  from  ,  v  min*  kuu  ***  respecl  of  sales  during  pe- 1  Erickson,  .general  mami.gcrof  .Maple 

two  dredges.  No.  ..  dredge  is  report-  once  und  ,.  .  .  .  ,  Ul  -  April  1st  to  .August  31st,  £18,-1  Leaf  Mines,  in  discussing  progres.s 


I  ed  to  be  (iigging  out  of  its  con- [  crintendent 
I  struction  pit,  and  bed  rock  should  |  — " 

I  he  reached  on  the  eastern  margin  of  xhe  Kim 


429;  total  profit,  £”.’<90,407 ;  capital  at  the  property  with  officials  of  thej 
expenditures,  £19,200;  total  devel-  latter  company.  Since  development! 


j  he  reached  on  tile  eastern  margin  of  yhe  Financial  Times  reaches  a  opment,  11,205  fi.:  sampled,  6.835  of  the  I'asey  Summit  was  taken  i 
.the  property  in  the  latter  half  of  people  who  are  interested  I  ft.;  payable  reef  disclosures,  4,800  over  by  Maple  Leaf,  favorable  jirog- : 

1  this  month.  The  traniework  of  No.  4  hny  secenrities.  ft.;  value,  14.1  dwi  over  44  inches,  ress  .along  the  lines  originally  re- 1 

dredge  is  being  rai.scd,  [  1 


The  Company  h.'i.s  cl.aim.s  (ot.ali.Uj:  over  fiOO  ncre.s  tn  one  block,  located 
in  the  Omlneca  District.  B.C. 

Development  was  begun  by  V.r  Colnmnrlo  Gold  Mines  Limited,  in 
1927.  end  a  sum  of  approxlmatriv  $l.afi.000  has  been  nlready  spent  on  the 
propcr'.y. 

A  complete  mining  plant  :..i  on  the  property,  and  over  4,000  feet  ot 
tunneiling  has  been  driven. 

IVilliani  O.  Norrie.  C  nnsiilllng  'lining  KiiKlneer,  states  In  hlS  Report 
on  the  property: — 

“Within  this  range  concenti'alP'l  .-xploration  and  development 
has  shovMn  up  eight  ore  chonts.  .iggregating  518  feet  in  length, 
v'.th  an  average  width  of  2.7  inrhrn,  and  an  average  value  of 
$12.30  per  ton  in  gold,  to  winch  should  be  added  about  50r. 
per  ton  for  silver." 

(These  figures  .ire  b.'sed  on  a  pnre  of  gold  of  $20  per  oz.l 

.  a  rough  calcoli-lion  indicates  that  between  the 
Tenderfoot  Tunnel  and  the  No.  4  Upper  Tunnel  It  will  be 
posoible  to  develop  approximately  75,000  tons  of  ore  from  the 
knovin  ore  r, hoots."  ,  .  ^  . 

"The  mine  has  reached  a  st-ige  now  where  It  can  be  definitely 
stated  that  the  prospects  for  developing  a  fair  tonnage  of  ore 
of  payable  grade  are  good,  and  that  n  shows  every  evidence 
ef  beceming  a  profitable  prcducei  "  .  •  , 

"After  careful  consider, -tion.  th-r-fere.  the  writer  Is  ot  the 
epinicn  that  tbe  Company  is  fully  lnst-fied  in  incurring  th* 
additional  expenditure  required  fm  mill  '■onstruotlon  and  per- 
manont  development  of  the  piopcrf.  " 

F'oi  luck  of  funds  all  work  hart  boeu  giii.ontlnuhd.  and  as  *11  treasurf 
shares  had  been  Issued.,  the  Compan’,  '.v.-s  fprod  wirh  »  situation  receMltat-- 
iTig  either  re-fip.anclng  or  the  abandonmer.'  of  a  verv  valuable  and  promiilnf 
property,  on  which  already  many  thriusinds  had  been  spent. 

ficthods  for  financing  further  dnvelopmeni.  were  considered 
at  a  Sfpeclnl  Generni  Meeting  of  shareholders,  called  for  that  purpose,  at 
whtch  over  7r>%  of  tho  shares  kssued  and  ouUtandlng  were  represented, 

A  ,''ion  >vas  submitted  whereby  a  new-  company  would  be  Incorporated 
to  tjke  over  the  assets  of  the  old  eompani  in  exchange  for  1.000,000  share* 
of  stoei:,  this  .stock  to  be  pooled  and  sharclio'.dars  of  the  old  company  to  get 
share  for  shara  when  the  pool  is  dlsfolv-’d.  This  plan  w’as  unanimously 
a.ppr-',ved  et  the  above  meeting.  Following  r.hlf  .action  Columario  Consolidated 
Gold  Mines  Limited  was  incorporated  .Td  375,000  In  cash  was  procured  for 
f’..- ■frc-T'"'"  Tn  order- to  carry-out  f'.e  arrangement  under  whtch  this 
mcnev  v'?s  brought  In,  application  was  made  to  the  Standard  Stock  and 
Mining  Fi  'iiaireo  to  have  the  shares  in  the  old  company  delisted  and  the 
sh;irp.j  oi  the  lirw  company  listed.  This  application  was  granted.  Shares 
of  the  rid  company  are  now  being  bou.ght  and  sold  freely  on  the  over-the- 
couiitar  market. 

i  'c  Introduction  of  this  new  capital  c.nabled  the  Company  to 
lir.nu':'..,atGy  inUiats  the  programme  of  development  outlined  and  recom- 
incndou  b-,  oui  Kngincer,  v/hlch  includes  the  building  of  a  mill.  Tlie  work 
!'..es  been  c  ominenerd  and  is  being  carried  on  vigorously,  under  the  direction 
of  Mr.  H.  I..  BaUen,  M.E. 

S’lareliolders  are  advised  to  have  the!r  shares  registered  in  their  own 
names  at  t(:e  Cnurured  Trust  &  E.xecutor  Company,  34  King  St.  W.,  Toronto, 
so  that  they  niay  receive  report.*  to  be  Issued  from  time  to  time,  showing 
Ih.e  proeres'i  o.  tlw  enterprise. 

Any  shaiei. older  wishing  further  information,  please  oomnumlcate 
with  the  Company. 

Columario  Consolidated  Gold  Mines,  Limited 

507  Confederation*  Life  Bldg.,  Toronto 
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TTTTT-mi  .  _  _ _  _  _  wMth  of  twenty  feet  are  nbw  on  the  later,  ft  la  believed  that  the  flrat 

NEWS  OF  MINING  AND  OIL  SECURITIES  aTa"ft1.!V^ 

(*  ■»  '  ,  will  continue  on  both  propertlea,  It  U  levels  from  that  point,  prior  to  any 

'  reported.  definite  mill  declaion.  Tltere  la  a 

fNTPPrCT  rho''®Tn?vM?«l  TOWAWA)Nl7ri;;XII».-Towawa„.  nowT,  d*’e^" op^d^'lnto^^lr^e^^^ 

111  I  l\lm Ijl3 1  July  total  of  367,o00.  566  tons  as  comparod  wtih  72,539  da  ^ines,  1-iimited.  situated  in  the  ffrade  producer  neceaflltating:  a  deci- 

•  •  Shipments  of  asbestos  by  Can-  tons  in  the  corresponding  period  ^®>*th western  part  of  Cadillpc  town-  dedly  larger  mill  than  has  so  far  been 

UAlflPPCT  Ilkl  adlan  producers  In  August  amount-  of  1932.  Asbestos  exports  ad- 

IMAIUI-MHVI  IIU  *„  IRIQo  tnna^  th*  hlrhAaf  ♦/.  IT  a.R  .«n.  4«  a  _  .  financing  deal  which  will  enable  the  about  53 %  of  mill  feed  Is  derived  from 

|flMil|r l/tJ  I  111  i6,39o  tons,  IM  nignest  vanced  to  17,445  tons  in  August  company  to  canv  on  nn  aggressive  development  faces. 

monthly  record  since  October,  1931.  from  July  total  of  13,490  tons.  The  «*ploration  program.  The  property  is  - 

PtI  17170  DICI?  In  July,  14,531  tons  were  produced  United  States  as  usual  was  the  ®°'npo»ed  of  in  dnims  of  npproxinm-  SEtscisr  nouTW  iuMfiw.  —  Aceord- 

SILVEK  Kl0C;a°^  ”??urSg?S?“S  T  ro5rc^%."alt!Xto'r;.Trogre^5^^^^^^^^^ 

^as  9,918  tons.  During  the  eight  bestos  by  purchasing  82.59^  of  the  been  carried  on  during  the  past  eun>-  made  in  ncarotiations  between  Segiilp.. 
~  n  months  ending  August,  Canada's  tonnage  exported  in  August.  "’®r-  Several  test  pits  have  been  sunk  nouyn  Mines  and  a  group  of  pro- 

Be  Forerunner  Or  Re-  "  ®  and  preliminary  %vork  in  several  sec-  minent  Canadian  mining  .  Interests^r 

Ru  II  C  '  tlons  has  been  completed.  The  futvire  I  for  financing  of  further  development 

IZatlOn  2tep  uy  U.  9.  •  plane  of  tho  company  are  to  continue  |  of  the  property.  It  Is  understood  a  r 

Administrarion  A  >•  •  •  •  W  S  Z*  exploration  of  No.  t  and  No.  3  veins  number  of  details  have  been  arrange* 

-  JHiiiinsi  cind  (Jil  Bripfs  |5::^,“i/TikViTtoX"rVaShV^^^^^^ 

)OLLAR  PLANNED?  9  ^^«aca.sa 

first  gold  brick  from  the  property,  followinfir  a  recent  visit  to  the  proper- 
strength  in  silver  stocks  »,ni  i.  ■  ,  I ‘'’®  value  being  reported  at  approxl-  ty  of  representatives  of  the  financial 

ose  ally  the  metal  market  Kirkland  Mi"“\\''s"commeno^ed" shXft  portion  oVthe  asfeVs  o°f  ?hfs  compan';*  I The*compaVy"2  neT mil" was^b rough t  i  - - 

wide  speculation  as  to  Just  sinking  from  tli^e  400  foot  level,  to  an  Sudbury  Nickel  and  Copper  will  sur-  Into  operation  abou™  the  middle  of  I  B.aSE  METAI.S  MINING.  —  Base 


WIDE  INTEREST 
IS  MANIFEST  IN 


Said  To  Be  Forerunner  Of  Re¬ 
monetization  Step  By  U.  S. 
Administration 

NEW  DOLLAR  PLANNED? 


Mining  and  Oil  Briefs 


For  Spe^y,'  Accurate' 

Unlisted  Stocks,  Bonds 
Mining  Securities  CALL 

J.  H.  Hirshhorn  &  Co. 

LIMITED 

INVESTMENT  BANKER.-i 

302  Bay  Street  ll'a.  30(1-  Toron 

•  New  York  Office;  50  Broad  .Street. 

•  IE  IT  HAS  A  MARKET.  WE  HAVE.  11 


Current  strength  in  silver  stocks  _ _ 1.  ■  .  I ‘'’®  value  being  reported  at  approxl- 

and  its  close  ally  the  metal  market  Kirkland  Mi"“\\''s"commeno^ed"X«  PorUon  o7the\'sf^^^^^  I  The 'company"  2  n2w  mill"  wa. ’’brought 

has  lod  to  wide  speculation  as  to  Just  smkiruf  from  the  400  foot  level,  to  an  Sudbury  Nickel  and  Copper  will  sur-  into  ^ODeration  nbou'?*  thr^midTlo^of 


learned  'diamond  drilling:  campaigrn.  30  feet  of  and  Copper  n^w  held.  tonnage  i.A  ex 

.M,.,„hii,  „pom„r.h.  ni.„,ot  c.,m».,iTrwB._A„<„d,„.  KXr'piiSS' 

Ilie  Washington  Administration  are  north  hole  from  a  drill  station  in  the  to  a  progro.ss  report  received  from  that  the  mill  \ 

rife,  and  on  these  different  sources  shaft,  at  a  depth  of  2«6  feet.  Crhsa-  tho  Continental  Gold  Syndicate,  ex-  city  until  Dece 

agree  in  the  main  It  annears  that  at  the  SOO  foot  cellent  progress  has  been  made  during  that  the  recov 

.u  .*■  ‘t  "I  ’  tnat  level  to  reach  this  vein,  and  it  is  nn-  the  last  two  weeks.  crew  of  men  il2.00  per  ton. 

a  rise  in  the  price  of  silver  will  be  tlcipated  that  this  will  be  also  cut  have  been  prospecting  the  ore  aone 

linked  with  the  advance  in  gold,  in  the  shaft  between  800  and  900  feet,  to  the  ^west.  carnps  have  been  con-  WIIAON  GOl 
which,  according  to  advices,  by  con- 


tonnage  is  expected  to  be  Increased  latest  shipment  of  1.3h5  tons  Is  ert 
gradually,  but  since  this  will  be  a  :  route  to  Europe  via  Steamship  Oak- 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 3  years 
of  close  contact  with  mining 


111  Iiiv  iiittiii.  11  nppvais  iiitti  jp^.p]  reach  this  vein,  and  it  Is  an-  the  last  two  weeks.  erew'o'f'inen  ili.'oo  per  "ttTn.  .  ~  . . j  zinc  and  1.7%  lead  and  totals  736  1  NORTHERN  MINFR 

a  rise  in  the  price  of  silver  will  be  tlcipated  that  this  will  be  also  cut  have  been  prospecting  the  ore  zone  _ _  !  tons  I  ^  y  ««  y  V/ 1  IfllllEilV 

linked  with  the  advance  in  gold,  in  the  shaft  between  800  and  900  feet,  to  the  west,  camps  have  been  con-  MTUSON  GOLD.  —  The  Wilson  Gold  I  T” - 177”  ,  IVI  L'  Wf  TORONTO  HR  «  vonr 

which  according  to  advices  bv  con-  »  -  structed  and  the  land  adjacent  to  the  Mines  Limited,  which  is  located  about  Great  Bear  Lake  Mines.  A  wire  I  ml  RN  m#U#  i 

.  ,  j  .  B.  C.  NICKEI..  —  Under  arrange-  new  camps  has  been  cleared.  -V  dia-  2t4  miles  southwest  of  Central  Mani-  received  at  the  local  office  of  Great  '  X  M  ww  1  nmrri  /  ■.  .ir  /’  j. 

sistent  gams,  will  go  to  above  $40.00  ments  whereby  Ben  Smith.  Col.  Victor  mond  drilling  program  will  be  under  toba  Mines  in  the  Manitoba  mineral  I  Bear  Lake  Mines,  from  J.  P.  Dolan  la  Larfesl  Mimng  Circidalton  in  Lanadi 

per  ounce,  and  be  stabilized  at  close  Spencer  and  David  Sloan  assumes  way  in  the  course  of  the  next  few  field  is  expected  to  loin  the  ranks  of  i  charge  of  flcM  operations  at  the  pro- 

10  that  point  When  that  is  done  the  and  operation  of  the  B.  C.  ■  days  on  the  property  and  it  is  expect-  producers  shortiv.  The  15-ton  mill  ]  perty  in  the  Great  Bear  I,ake  district.  - ii: - : - 1 - .. 

v-iliie  of  p-old  held  hv  Mio  T'nilod  Mines.  Ltd.,  and  provide  funds  ed  that  the  first  drill  hole  will  cut  on  the  Onondaga  property  of  the  com- I  states  that  good  pro^gress  Is  being  _  _ 

talue  or  goia  neia  Oy  me  l  nitea  ,  for  large  scale  development  the  capi-  'the  ore  zone  showing  on  surface  at  a  pany  has  been  running  on  low  grade  I  made  with  sinking  the  No.  1  shaft  on  n^— ,  i, 

States  will  have  been  increased  from  I  talization  will  be  increased  from  i  depth  of  250  feet.  Trenching  and  sur-  for  the  last  couple  of  weeks,  and  as  '  the  main  vein  on  the  lied  group  of 

$4.300.(>00.0(>0  standard  to  $8,600,000,-  P'**’’®'*'*^*’*®  6.000.000  shares  of  |1  par  |  face  work  is  being  continued  on  the  tuning  up  progressed  higher  values  !  clalm.s.adjoinlrig  scale  follows  a  favorable  repoi't  The  message  convevs  the  infonua- 

OMland  Idcn  .liver  ..111  be  remobe-  I  by  Jarno.  M.K..  lion  .hat  a  new  vein  three  „„d  » 

tizod  on  a  basi.s  of  10  m  l.  The  and  option  a7?reoments  which  will  rn*  fsoni^  2,000  feet  west  of  the  original  a  shaft  has  been  ‘•link  a  depth  of  and  is  functioning  satisfactonly  ]  WuU)  examinedrit  a  few  days  ago.  half  feet  wide  has  been  encountered 
above  reports  and  the  following  are  ••’c  property  to  125  claims  from  j  discovery.  ,no  feet  wtiile  200  feet  of  lateral  work  j  and  everything  is  in  readiness,  for  |  Detailing  results,  she  concludes:  "I  at  a  depth  of  only  20  feel,  in  shaft 

reproduced  merely  to  indicate  what  !  wi.n  ^‘hV‘■  snmif-Spence7llofn7Xt^^^  I  B.  e.  a.  n.  _  An  official  statement  pany7a7so'’"o"wns  'the  'Marie  gmup” "of ''‘’"''“ilT!: -  j  have  ho  hesitAlion  in  recommend-  sinking  operations. 

is  in  the  minds  of  .some  Jicoplc.  |  e.<t.«  will  be  presented  at  a  rneetlngjby  Bear  Exploration  and  Radium  is  cu"ms  adJom'ing  Cental"  JUnitoba  i  VIKINJ.  GOLD.  V  I  property  to|  discovery  is  ,  omsidored  hy 


10  that  point  When  that  is  done  the  i  operation  of  the  B.  C.  ■  days  on  the  property  and  it  is  expect-  producers  shortiv.  The  15-ton  mill  ]  perty  in  the  Great  Bear  lake  district.  11—— 

..„i,.«^,e  ilia  iviia  k,  l^'ckel  Mines.  Ltd.,  and  provide  funds  j  fd  that  the  first  drill  hole  will  cut  on  the  Onondaga  property  of  the  com-  (states  that  good  progress  ls_  being 

\aiue  or  goia  Iieia  D>  inc  l  nitca  ,fnr  larg#*  scale  development  the  capI-  !  the  ore  zone  showing  on  surface  at  a  pany  has  been  running  on  low  grade  I  made  with  sinking  the  No.  1  shaft  on 

States  will  have  been  increased  from  j  talization  will  be  increased  from  i  depth  of  250  feet.  Trenching  and  sur-  for  the  last  couple  of  weeks,  and  as  the  main  vein  on  the  Red  group  of 

$4  300  900.000  standard  to  $8,600,000,-  M  6.000,000  shares  of  $1  par  |  face  work  is  being  continued  on  the  tuning  up  progressed  higher  values  elalni.s,  adjoining  Consolidated  bmel-  scale  follows  a 

rtAft  J  *1 _  11. . . :ii  1.^  _ _ _  [value.  The  new  interests  turned  inif're  zone  which  was  picked  ud  on  the  wMl  he  run  lieora’e  Wilson-Sniith.  t  tors  and  Eldorado  hoiamgs.  »ne  min-  nroaont^^H  Kv  Tar 

000  and  then  silxci  will  be  icmone-  several  important  groups  of  claims  I  w  est  side  of  the  lake,  and  which  Is  president  of  the  cornpany  stated  that  ing  plant  has  been  completely  instal-  JV  ®  •/ 

lized  on  a  basi.s  of  10  m  1.  The  and  option  agreements  which  will  en-  fsome  2.000  feet  west  of  the  original  a  shait  has  been  ‘•unk  to  a  depth  of  led  and  is  functioning  satisfactonly  wlU}  examined.^lt 

above  reports  and  the  following  are  :  property  to  125  claims  from  ]  discovery.  mo  feet  while  200  feet  of  lateral  work  |  and  everything  is  in  readrness.  for  Detailing  results. 

r^nrnHncoH  mcrciv  tn  indicalP  what  ‘ *  _  -  has  been  done  at  this  level.  The  com- |  Wintoi  operations.  I  have  Bo  hesitilic 

reproaucea  nicrcij  lo  iiiuurtu  i  ,vjt|,  Smith-.Spencer-.SIoan  inter- I  B.  E.  .4.  n.  —  An  official  statement  nanv  ei.n  nn-n.  the  Marie  c-roun  of  - -  l  j.. 

is  in  the  minds  of  .some  Jicoplc.  '  e.<t.«  will  be  presented  at  a  rneetlngjby  Bear  Exploration  and  Radium  is  claims  adjoining  Central  Manitoba  i  ' ,**'*^^  .j**?*'*]!  •  I 


reproduced  merely  to  indieale  what 
is  in  the  minds  of  .some  jicoplc. 


in  the  minds  of  .some  people.  presented  at  a  meeting  by  Bear  Exploration  and  Radium  is  claims  adjoining  Central  Manitoba!  .  *' m 

Under  the  heading  "Silver  to  be  of  .'hareholders  to  be  held  on  Novem-  to  the  effect  that  satisfactory  pro-  and  on  the  line  of  strike  of  the  Gun-  j  Viking  Gold  Syndicate,  the  holdings  depth. 
_ „,1, her  lllh  in  Vancouver.  Jtre.s.s  is  being  made  with  mill  instslln.  nsr  rinM  Mines  nmnertv.  Rneouraa-  of  which  comprise  2o  claims  of  ap- 


I  have  no  hesitilion  in  recommend-  sinking  operations 
ing  development  of  the  property  to  -rj,-  discovery 


Remonetized”,  New  York  advices 
state:  "It  is  al.so  said  that  a  new 


er  nth  in  Vancouver.  '»  being  made  with  mill  instalia-  nar  Gold  Mines  property.  Encourag-  :  of  which  compri^se  25  claims  of  ap- 

..  ■  company  has  resum-  ing  results  have  been  obtained  from  ;  proximately  l.pOO  ^cres.  in  Beatiches- 

MeI.KOD-COCK5IH.TT.  —  Sinking  ;  fd  mining  operations,  including  sink- I  this  property.  '  Lt'  township.  Quebec,  on  the  Rouyn- 


State:  "It  is  al.so  said  that  a  new  l  mcI.KOD-COCKSIU  TT.  —  sinking  ed  mining  operations.  Inc'luding  sink-  this  property  township.  Quebec,  on  the  Rouyn- 

dollar  will  be  coined,  containing  23c  of  se\  er.al  shallow  test  pits  started  on  I  ing  of  winze  and  diamond  drilling  '  ’ -  Beauchestal  boundary  and  one  mile 

in  gold  and  :3c  in  silver  Before  this  '  McLcod-Cock.shutt  Gold  Mines  j  It  is  expected  that  production  of  sll-  GI.ENORA  GOLD  MINES.  —  Good  :  west  of  the  Noranda’s  «orji®proper- 

in  goio  ana  .  jC  in  -mci.  nti  e  ,  u-e<k.  it  wa.»  learned.  I  ver  and  radium  concentrates  will  com-  results  at  the  Glenora  Gold  Mines  I  ty.  have  made  a  new  strike  west  of 

move  13  made,  the  bullion  and  PiUer  proprrty  ronsist:*  of  22  claims  :  mcnce  shortly.  continues  to  be  had  as  developments  i  the  No.  1  vein  showing  commercial 

dollars  in  private  hands  and  hanks  and  adjoins  the  Litile  Long  Lao  pro-’  -  proceed  eastward  along  the  No.  1  !  ore  over  a  width  of  6  feet. 

are  to  be  called  in  and  the  resultant  t’ci  t'e--  on  the  soiith.  .\  numbei  of  rnEMIKR  GOI.O.  —  recent  re-  vein.  The  last  channel  assay  run.s  j  - 

not  Profit  annlied  later  to  ^ngaged  in  development  port  that  Premier.  Gold  Mining  Com-  $4.60  across  five  feet  while  other  ^  AfITnftT 

goternment  pioflt  applied  later  to  .  ^.^.rU  on  the  group  of  <  iaims.  The  pan^  has  withdrawn  from  the  CJariboo  I  channel  sampling  across  widths  of  ||f^TI|l||,U  fl|  |  I  l/l  |  I 

retirement  of  tax-free  government  main  vein  on  the  property  has  been  and  is  dropping  all  its  options  there  I  from  three  to  five  is  returning  value..  ,■■■.  I  Ifnijll  ■III  1 1  UJ 

bonds  "pened  for  1,120  feet,  witli  visible  gold  is  confirmed,  according  to  word  re- '  ranging  from  $2.00  to  $8.00.  taking'^-'*'' 


OCTOBER  OUTPUT 
OF  SISCOE  HIGHER 


bonds  ■  pvn.u  lui  ivvi.  Mill!  M.iuii-  „U><J  --UU11III1VU,  accoramg  lo  wora  re-  ranging  from  JZ.OO  to  »».ou.  laning  _ 

•7*  be  the  view  of  the  .  “'’O"  "’e"  several  places,  a  geolo-  ceived.  It  is  understood  that  the  '  gold  at  $20.67  an  ounce.  Officials'  PIPPAF  Ilir’llFD 

It  IS  s.ud  to  be  the  view  ot  tne  ,j.;j.3,  ,ep„rt  shows.  Ample  funds  are  company  was  disappointed  in  its  se- j  plan  to  push  work  ahead  as  rapidly  IIL  VIVI  IIL  IJII  ||h  If 
administration  that  restoration  or  in  the  eompany’.s  treasury  to  make  lection  of  claims,  most  of  which  were  as  possible  and  propose  to  start  open-  j  UIUVVU  lllUlllJlt 

silver  would  immediately  remove  .  possible  a  vig-nous  winter  campaign,  obtained  in  the  rush  of  last  winter  j  ing  up  the  property  at  depth.  i 

r  <1  «  ko-if.-  f,.iia  SAA  non  noonlo  '  "  hieh  should  bring  the  property  to  when  the  country  was  snowbound  -  - 

from  me  cnariiv  roiis  ouu.iuu  pet  j  t  production  within  a  short  and  examination  of  the  claims  could  PONTIAC  ROfTN  MINES.  —  Work:  Production  of  S104  211  Exclu- 

in  3\estern  states,  open  up  an  im-  time.  rermanent  winter  camps  have  not  be  made.  tl,p  contract  which  was  let  some 

mense  trade  with  China.  .Japan  and  been  t--nstnuted  to  accommodate  - -  i  time  ago  for  diamond  drilling  on  the'  give  Of  Premium  IS  BcSt 

other  \siatic  nations  and  automa-  from  20  to  30  men.  ^HO  bay'  exploration.  —  .\c-  Pontiac  Rouyn  property,  which  ad-  Month  TThis  Year 

timer  .‘\siatic  iiaiunis  ouc  -  cording  to  word  received  from  the  joins  the  Noranda  Mines,  was  started  mwnin  1  niS  I  ear 

ticaliy  raise  the  prices  ot  an  asso-  niCXO  4;om>.  —  -\ocordinp  to  word  Great  ppar  Dake  property  of  Echo  I  this  week.  The  first  work  will  cover  - 


mense  trade  with  China.  .Japan  and  j  been 
other  .-Ysiatic  nations  and  automa-  ^''om 
lie-ally  raise  the  prices  of  all  asso-  m 


accommodate 


from  2A  to  30  men,  pumkayton.  —  .\c-  Pontiac  Rouyn  property,  wnicn  aa-  Month  This  Year  i  Toronto  Bureau  The  Financial  rimes. 

-  cording  to  word  received  from  the  joins  the  Noranda  Mines,  was  started  iviwnin  i  ms  scar  .u  j  •  •  j  j  •  .  ■ 

RENO  GOLD.  —  .According  to  word  Great  Bear  Lake  property  of  Echo  this  week  The  first  work  will  cover  -  '  loronto.  —  If  the  device  invented  i  for  the  year  ended  .March  IJLst  lar.l. 

received  fr.;ni  the  wcs_t  it  is  learned  Bay  Exploration  Company,  Ltd.,  it  is  I  .several  thousand  feet  of  drilling.  The:  Continuation  Of  the  Steady  month- i  bv  Dr.  F.  G  Banting  serves  to  clear  '  instance,  an  amount  of  $87,103 

that  Reno  Gold  Mines  have  completed  proposed  to  drive  a  tunnel  into  the  whole  diamond  drilling  contract  calls  ,  '  ^  ■  r.  u.  Duiiuug  serve.s  lo  t^'ear  r ri.  i 

about  60  feet  of  drifting  on  the  vein  side  of  the  hill  where  the  No.  2  vein  '  for  upward  of  fifty  thousand  feet  of  i  ly  increase  in  production  of  S'scce  j be  air  in  mines  of  particles  of  Silica  !.  ***  appropriated  from  profit  and 

at  the  bottom  of  the  winze,  about  90  is  located.  It  is  stated  that  veins  ;  work.  Pontiac  Rouvti  officials  do  not  Gold  Mines,  is  shown  by  the  report  |  ■  j  .i.  'Goss  account  for  silicosis,  while  an 

feet  below  the  5th  level  with  an  four  and  five  feet  wide  are  being  j  intend  to  lose  any  time  to  bring  this  October.  Total  gold  output  1  Hem  on  the  liabilities  side  of  the 

pl'ac«^"the'voin‘'is  running  ersider"  '  l?,*e"f;rnT.^•u"h^r to  $104,211.  exclusive  «.  obBga- I  balance  sheet  at  the  same  date  is  .ns 

ably  ‘wid^r  than  Uiii*  average  and  ac-  On,  th^  company’s  property,  near  advantage  of  Its  possibilities.  Finan-  premium,  which  was  derived  •  from  Aiimcnis  Of  iTiiners -that  have  1  follows:  Additional  provision  for 

cording  to  officials  of  the  company,  is  .  Sioux  ^okout.  work  is  still  proceed- I  cing  has  been  fully  completed.  !  a  tonnage  of  9,533  tons,  with  ^  niill-;^'^^^  c'lttributed  to  silica  and  known  Workman’s  (’ompensation  Special 

rhe"mine.^  'The  fac?  /hTeach  leVe"  iram^  who'  r^epor'i^'m"  "finding  ^f";l  sAN  AVPoiJT^IB.  _  info.ma-  averaging  $1121  per  ton.  '^^9  j  presented  a  serious  Assessments  re  silicosis  prior  years, 

depth  ha.s  found  the  vein  definitely  twenty-foot  vein  heavily  mineralized.  I  tion  from  a  source  cIo..e  to  the  com- :  >s  the  highest  production  for  any  j  Problem  both  to  go\ernracnts  and  |  $145,987.  This  charge  for  last  year 
wider,  is  construed  as  a  decidedly  Several  pits  have  been  sunk  to  depths  ‘  pany  suggests  that  the  recent  .state-  month  this  year.  comparing  with  mining  companies,  particularly  inlalonc  was  equal  to  almost  11c  per 

bullish  factor,  and  has  much  t--  <io  of  18  and  20  feet,  and  the  vein  hasiment  of  the  enlarged  mill  capacity  at  fk*  nrovimiQ  hiirh  in  Rontomhor  of  1  the  nast  several  vears  and  envorn-  Isharo  on  tho  stoolr  oiitctunnino 


sive  of  Premium  Is  Best 
Month  This  Year 


lug  ueveiopmcni  ot  me  property  !0|  -pbe  discovery  is  considered  by 
depth.  Siscoc  to  be  of  special  interest. 

I  in  view  of  the  resiiHs  iliat  have 

Stanley  Siscoe  Extension  ;  carried  out  on  the  property. 

Ij  o.  .1  A,  wr  .  .Since  the  developnirnl  program  was 

^Olu  dtlTKeS  INew  Vein  started  29  drill  holes  have  been  pm 

1  - -  down,  all  of  them  giving  gold  rc- 

Advlces  from  Stanley  K.  Siscoe.  suits.  Two  major  ore  bodies  have 

;  president.  Stanley  Siscoe  Extension  been  located,  and  il  is  stated  valuc.i 

,  Gold  Mines,  whose  activities  are  as  high  as  $49.60  a  ton  have  been 

now  centred  on  development  of  the  obtained.  It  is  iindorstool  fnrtliei 
property.  Indicate  an  important  dis-  details  of  the  latest  discovery  will 
j  covery  has  been  made  at  the  mine,  be  forthcoming  shortly. 

I  Relief  From  Silicosis  —  Banting 


elated  metals  and  other  commodities,  received  fr.-m  the  west  it  i.s  learned  Bay  Exploration  Company,'  Ltd.,  it  is  |  .several  thousand  feet  of  drilling.  The 
_  that  Reno  Gold  Mines  have  completed  proposed  to  drive  a  tunnel  into  the  w-hole  diamond  drilling  contract  calls 


Ufl7FI\  •PUPMA  IM  'at  the  bottom  of  the  winze,  about  90 

Mil  I*  II  IKpIiII  Ini  fret  below  the  5th  level  with  an 

lllljlll/  111  average  width  of  about  t  feet.  In 

_  places  the  vein  i.s  running  consider- 

HJIIRTFDAI  flllTDlIl  ably Wider  than  tlii.«  average  and  ac- 
IWII  ni  pKIll  lllllilll  I  cording  to  officials  of  the  company,  is  , ; 

trsAls JUAalsAJ  wVaa  va  easily  the  best  ore  found  to  date  ini' 

_  '  tlie  mine.  The  fact  that  each  level  to  > 

_  1  ..  f  ar  I  1  depth  has  found  the  vein  definitely  ' 

August  Production  ot  INICKCI  wider,  is  construed  as  a  decidedly  : 

l4:»hoo  While,  rnn^r  anH  bullish  factor,  and  ha.s  much  to  do  , 

Mlgner  wnile  l,Oper  ana  with  Mr.  Marshall'.",  mine  .siiperintf n- 

AsbestOS  DrODDCd  'dent,  decision  to  commence  work  on  niil 

/NSPCSwa  thre»-compartment  ."haft;  _ 

jfrom  the  oth  lovel. 

Ottawa. — Production  of  copper  m  |  - — 

'  aiiada  during  August  amounted  to'  golden  srvi'iiT.  —  Plan.s  for  the 
28.099.702  pounds  as  compared  wtih  ~,',’p,  Khk:  ' 

29'.468.497  in  the  preceding  month  area,  call  for  the  imme- 

,nnd  17  666.618  in  Augu.st.  1932.  Dtir-  diate  sinking  of  the  shaft  from  the 
ing  the  fir.st  8  ntonths  of  1933  Can-  P-:ron's‘'t:?j'i\f.-m^ 


»k*  '^®' " ,  J’®'"  | eht  Of  the  cnlai^ed  mill  capacity  at  tj,e  previous  high  in  September  of  j  the  past  several  years,  and  govern-  share  on  the  stock  outstanding. 

th  Mr.  Marshall  .",  mine  supennten-  been  traced  for  more  than  half  a  the  .San  Antonio  Gold  Mines  was  pre-  71a  «.i*k  eoAsio  n,..  mont.«  havo^har<r„H  rkl _  a  .i..,iio..  i.„,«  . . .  „ 


across  the  ^  matur\"  th'ingh"  p'raclically  a/siired'  S101.719.  and  with  $80,419  for  Oc- 1  menLs  have  charged  to  the  com-  A  .similar  item  appears  as  .a  charge 


Mining  Market  Record 


(By  F.  O’HeArn  and  Co.) 


Week  Wednesday  I  ligh 


ink  tin  111.71  o  '•  .Stations  wfll  be  <-ut  at  125  foot  inter- 

ada  proced  185.491.009  pounds  of  vaks  in  the  shaft  hut  no  lateral  work 

copper;  in  the  corresponding  period  will  be  attempted  until  the  .500  feot,^. 

of  1932  the  output  totalled  166,138,- '  objective  is  reaehe.i  when  ®’'P'o'-ation  ,  ; 

017.  Blister  copper  production  f®' :  bfM*d|ngraVto  b^erected  to  accom- 

04  CIO  ft07  TH-^iinHc  frnni  tho  _ _ j_a-  _ _ .a  fivvari-  Dear*«aaium 


World  production  of  refined  ooP-  ®^Mi’'ff":he"e.mImio'L'’con'tinue  down  ••• 

per  totalled  96.000  tons,  made  up  of  -gf,  feet,  were  recently  completed  . 

32,300  from  the  United  States  and  '  with  United  states  interests.  Bralorne  ' . 

63. .500  from  other  countries.  Ship-,  _ .  ,„.,rED  —  Buffalo  (Tan.’ ; 

ments  during  the  month  amounted  . 

to  102,500  tons,  as  a  result  of  world  completion  at  the  "West  Dome  ^ke”  Caaile  V. .  ’  ‘ . 

stocks  on  hand  at  the  end  of  Aug-  shaft  of  Paymaster  Consolidated  Cent,*!  ‘  pat',','  ‘ 

list  decHned  3<-r  to  653,000  tons  In  ^Vprh'oV'?.05o'''fee?  a“nd  mln°ng"op°er-  . ' 


Base  Metals 
Bralorne.  .  , 

Buffalo  Can. 


Groat  Britain 


n^pin  OT  i.uo’J  nnu  iiuiiiiik  ruHev 

ations  will  be  conducted- on  the  No,  3  Columaiio' 


copper  in  the  official  Metal  Ex- j  vein  system  CommonJeailh  ;;;  ■  .09 

change  warehouses,  at  the  end  ofjduced  approximateb  t*ki*t* t'hc'roTri-  Coniagaa . 

the  month,  were  recorded  at  29.665  :^o^y  appointed  an  engineer  to  nnm^^vim..' .  '  ia'aS 

tons  and  rough  copper  at  8,669  superintend  operations  from  this  point  . 

tons.  At  the  end  of  July  the  stocks  on.  _  Coldale  ...  .V.'.'.'.’  . . .'  .  .10 

were  28,698  tons  and  -.968  tons,  re- |  sj-dbvry'  nickel.  —  special  ^Wfield..  . .  .19 

pectively.  'general  nieeting  of  skareholder.s  of  ;  “ . .  “J 

Canada  produced  10.197.430  pound.s  '  .Sudbury  Nickel  and  Copper  Com^pany  1  . 


of  nickel  in  August  as  compared  Ltd.  will  be  held  for  ’ 

with  9.237.576  in  July  and  839.119  in  '  o"'con^^ 

August.  1932.  The  total  output  dur- i  £,^recmpnt  to  be  f-ntered  into  between  j 


.‘-vugus'i.  Hit-  Lv/iai  wuLi,»uL  U111  -  ;  pg^recmeni;  lo  ve  mi-f  I  Keelev 

ing  the  8  months  ending  August;  this  company  and  Sudbury  Basin  i 

.mo„.lea  ,0  2.15;,«7.  p«,,„dj:  I.  ;  jiS'.?' n'Sfn '-K.  Sie'-J  l.£  . 

the  corre.sponding  period  of  1932  the  ,  (,has°  the  entire  assets  of  Sudbury  premier,. 

total  was  24,921.730.  [Nickel  and  Copper  Company,  in  09"-  L°k, 

Nickel  in  ore.  matte,  or  speiss  | -''deration  of  S^ury  Basm  ieleajiin^ 

exported  in  August  totalled  4,300.- !  owing  to  them  of  $.572,811.  v,-  ■  -  • 

100  pounds  and  in  .July  3,888,300.  |  witle  the  assumption  of  tlu- company'.^  | 


Exports  of  nickel,  fine',  were  re¬ 
corded  at  3.515.300  pounds  as 
against  6.245.300  in  the  preceding 


iiabHities  and  the  delivery  ,,f  3.432  | 
liilly  paid  shares  in  the  eapital  .stock  5 

of  Falconbridge  Nickel  Jline.s,  and  In  ; 
winding  up  or  di.^tt  ibution  of  the  ‘ 


month.  Nickel  oxide  exportations  'a.-sets  of  this  company.  .‘Judhur;.-  Uasin  i^jeWaUers  . 

- -  ’  !  Melropolilan  .  . 

^  '  Merland . 

Little  Gold  Found  in  Survey  to  MoiufMan 
Confirm  Reports  From  Lairac/or  |5fpSC 

_ _ _ _  1  N'oranda . 

Princeton,  N.  J.— The  belief  that  interests  in  the  conce.s.sions,  was  o°Ja  G«: 
Labrador  contains  gold  fields  com-  not  an  official  pan  o,'  the  Pi  nce-  Pioneer  B.  c. 
parable  to  those  of  the  Klondike  ton  expedition  iiniier  his  il  r  clioii.  Rend  Auihier. . 
has  been  disproved  by  investiga-  The  expedition  itself  made  dis- ,  p:'™''’A,rway, 

tioDS  of  Dr.  A.  K.  .Snelgrovc.  leader  ;  coveries  of  imporiHncc  to  inter- |Reno . 

of  the  Princeton  University  geologi- 1  continental  eorrelaiion  in  geologj  .  Antonio 
cal  expedition  last  summer.  Dr.  Snelgrove's  ,Ts,si."iant.s  In  Gordon 

Dr.  Snelgrove's  survey  was  car- '  expedition  were  .lohn  U.  (  ooper  !  si-coe . 

lied  on  !it  the  request  of  the  gov-  and  George  R.  Heyl,  members  of  SiadAcona 
ernment  of  Newfoundland  as  sep- ;  the  Princeton  Pnivcrsitv  4»''3,duate  ' 

arate  from  the  work  on  the  Prince- j  follegc.  Four  undergraduates  com-  su'dbury°Ba»in 
ton  expedition  to  Newfoundland.  1  pleted  the  i»arly,  'Sylvaniie  .  ... 


1  McMillan .  .30 

j  MeVittie  Graham .  .94 

;  Me  Wallers . 42 

!  Melropolilan . .  .  .2^ 

'  Meriand .  .23 

Mining  Coro .  1 .85 

Moffat  Mall .  .02 

Paymaster .  .27 

I  N'ipissing .  .  .  .  ...  2.50 

I  Noranda .  34.75 


The  government,  on  the  basis  of  j  The  expedition  was  divided  info  Teck-Hughes 


a  claim  of  gold  ore  found  by  Cap- 


parties.  that  under  Mr,  Heyl 


tain  D.  S.  Bondurant  of  St.  Louis, :  making  investi^ation.s  on  the  north-  Tnradwrli 


.Newfoundland  and  United  Kirk. 
Cooper  making  a  .fp^nTcSn’ 


last  year  granted  twenty-two  con- ;  cast  coast  of  .Newfoundland  i 
cessions  of  109  square  miles  each  j  that  under  .\fr.  t'ooper  making 
in  the  area  of  I.akc.  YVabiish  Kat- j  survey  of  ilic  west  coast, 
sao.  200  miles  uorlh  of  Seven  Is-  The  contribution  to  intercot 
lands,  Quebec.  j  nental  corrci.-itinn  was  mad®  a: 


The  district  was  immediately  over- j  result  of  Mr.  Hp>|',s  investigation,  j 


iSt.  I  Waite  Amulet . 

to  interconii- : 't'eight  Harg .  *  ]0 

was  made  as  a  i S^l^isTkb- . 


run  witli  prospectors  fired  with  th 
dream  of  gold  and  .Major  Chris- 


The  rocks  found  in  the  Notre  Dame  j  a»hoc.  Oil 
Bay  archiiielago  jirovcd  to  be  the  j  •  •  • 


topher  Draper,  in  England,  was  or- j  countcrpiirl  of  certain  rock  forma-  Bobjo ! 
ganizing  a  project  to  transport  the  |  tions  found  in  Scotland,  thereby  Brett.  Treth'..’!  !! 
gold  bullion  to  England  in  a  fleet '  establishing  a  definite  geological  Brownlee 

of  twenty-five  airplan.s  "treaeure  I  connection  between  t'ne  Eastern  c:n**“i'^,krand "  ’ 

ships.’’  I  and  Western  hemispheres.  Central  Man.  . . . '. 

Dr.  Snelgrove.  assisted  by  F.  W. !  Aerial  I’hiitos  of  Mountain,  Chemical  Re.earch 

Foote,  a  New  York  mining  engin- ;  jpjrpo.sc  of  the  other  division  Ipons'  Sme?terV 


eer,  undertook  the  investigation  of ;  of  ,j,,;  expedition  was  to  begin  de- )  Dalhousie  . 

the  gold  claims  hecau.se  interests  in  |  failed  mapping  with  the  aid  of|f’“o’-  Explorer. . 

ihc  concessions  because  interests  in  ,  aerial  photography  of  the  various  . 


inc  concessions  oecause  lutei  esi.s  u.  ,  aerial  photography  of  the  various  ,  gTr  -U'-  ■" 
ihe  concessions  were  being  publicly  |  ,jjffpr,.atj.(tions  of  the  Blow-Me- j  F.rie  Gas'. '  ! 
sold  and  the  government  wished  to  mountain  serpentines.  0“  ••• 

protect  the  investors.  ;  or.  Snelgrove  said  the  aerial  pho- . . 

Survey  Shiuvetl  Little  (■old.  ;  tographic  survey  covered  more !  naicrow  Swayie 
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tober,  1932,  w'hen  premium  of  $8.- .  panies  the  costs  to  miners  and  their  against  profits  and  loss  account  of 
974,  brought  the  total  return  lo  dependents  of  the  diseases  that  have  Teck-Hughes  Gold  .Mine.s  for  the 
$89,394.  Tonnage  was  higiier.  com- j  been  classed  generally  as  silicosis,  year  ended  August  31st  la.'t.  Tlie 
paring  with  9,433  in  Septcnibe"  and  ;  The  mining  companies  have  given  item  reads:  "Workman’s  Compon."? 
mill  heads  were  also  up  from  i  much  time  to  the  problem,  becau.se  of  tion.  assessments  re  silicosis  for 
*11.05  in  September  and  $10  51  in ’the  drain  on  profits  that  have  ac-  19.30  and  1931...  $36.  836.’’ 

August  of  this  yj-.ai.  .s  j  crued  tlieLefrom.  The  charge  made  under  NVorknian';- 

For  the  ten  months  of  the  current!  The  seriousness  of -the  problem  and  Compensation  is  distributed  amon;; 
year  productno  totals  $926,757,  |  the  significance  to  profit  and  loss  the  companies  whose  cmploycer,  .ere 
an  increase  of  over  $80,000  above  j  accounts  of  mining  companies  are  effected,  pro  rata,  and  every  mine 
the  $844,434  for  the  same  period  |  indicated  by  the  amounts  that  have  which  treats  silicious  ores  has  been 
last  year.  This  is  indicated  by  the  i  had  to  be  set  aside  by  companies  on  penalized.  Relief  from  this  burden 
recent  report,  showing  premium  for  account  of  silicosis.  In  the  annual  therefore  would  be  vital  to  the  in- 
August  o-f  $51,907,  the  latest  figures  I  report  of  Mclntyre-Porcupine  Mines  tercsts  of  shareholder.', 
available,  or  a  rate  of  54.6';r.  In  |  mi 

1932  the  percentage  represented  I  — 

premium  was  approximately  10  per  !  I 


'I'lip  survey  was  supervised  liy.than  400  .square  miles  of  the  Blow- j  Home  Oil  ... 
\V,  J.  Walsh,  .Nev\  fn!!a!l!ancl  .Min- Lmc-Dowii  mountain  range  In  ver- !  • 

isler  of  .Mines,  and  took  three 'tical  and  oblique  exposures.  Hal.'' |  Kjr"' 
weeks.  In  ttiat  lime  Dr.  Snelgrove  of  ilie  hell  thus  photographed  was  :  Lake' Maron  ... 
lompleiely  examined  an  area  oi'tovered  on  the  ground  by  the  geol-  • 

lorty-iwo  square  miles  suppo.sed  lo  ogisis.  while  Ihe  other  half  will  he  :  ’ 

rontuin  more  than  $2,000.000,000 :  covered  in  a  two-year  program  ^  Parkhili  .  ... 

wortli  of  gold.  Me  reported  to  the  planned  by  Princeton.  ' Mcl-asod  River 

government  that  ihe  gold  yield  wa.'.  The  undergraduate  members  of  od'^^"ection» 
not  in  excess  of  40  oenls’  worth  for  the  expedition  were  Mahlon  S  Oaiako  ...  ... 
eacli  ton  of  earth.  Kemnierer  of  New  York,  Charles  Pend  Oreille 


Dr.  Snelgrove's 


whicli  E.  G.  Reeves  of  Summit,  N.J.,  j  .  '^!o7‘ 


caused  the  government  of  .New-  John  T.  Smithies  of  Chicago,  HI  : Ventures 
foundland  to  suppress  all  rumors  all  seniors  this  year,  and  James  E.  I  Wayside 
Ilf  gold  and  lo  proliibii  the  sale  of  Quigley,  of  Chicago,  a  junior.  Wood  Ka'ir 
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1 7  I  The  International 

00  V,  Nickel  Medal 

.44  '  - — _  I 

■03  i  Nominations  for  the  award  of  the  j 
i  International  Nickel  Company  of  i 
koo  '  Canada  Medal  must  be  in  the  hands  j 
1.50  j  of  the  secretary  of  the  Canadian  In-' 
?o'^  i  stitute  of  Mining  and  Metallurgy  not  | 
[later  than  November  15th.  The  con- 1 
.02  i  ditions  of  the  award  are  as  fol- ' 
5.00  [lows:  ' 

!  1- — The  medal  shall  be  know-n  aa 

'"The  Internatlon.al  Nickel  Company  i 
of  Canada  Medal."  j 

■^2  I  2. — The  medal  is  to  be  presented  a.s  ! 

70  '  ®  mark  of  di.stinction  and  recognition  i 
'nil-  '  ^o  the  person  who  has  made  a  meri-  I 
•0  Vz  torloii."  and  practical  contribution  of; 
•0  1  /outstanding  importance  to  the  mining  j 

I'ift  lend  metallurgical  industry  of  Canada. 

’  Z,  ,  3. — The  award  may  be  made  from 

1?  I  time  to  time  as  circumstances  war- 
ni  rant,  but  not  more  than  one  award 
O'  I  shall  be  made  in  any  one  year.  | 

's4  !  distinctive  contribution  to) 

'no  i  thus  recognized  must  be  applicable  | 
'ix  1*^0  the  winning  or  treatment  of  Cana,-  i 
•'j  |dian  mineral.',  fuels,  or  metaHurgical  ^ 
■”  I  products.  I 

•j,  5. — All  nominations  for  the  award 

■,!  shall  be  made  over  the  signature  of! 
‘niB  'not  less  than  five  members  of  the  | 

71  *  i  Canadian  Institute  of  Mining  and  Me- 

■‘J  I  tallurg)-  and  shall  be  received  by  the 
“J  ■»  ;  Secretary  of  the  Institute  not  later 
'an  i  than  November  13th  in  the  calendar! 
'in  '  y®ar  preceding  the  award.  j 

VI  !  6. — F'ollowing  November  15th.  the  ; 
■jO  Secretary  of  the  Institute  shall  refer  I 

all  such  nomination."  to  a  .Special 
r?i  Committee  of  Award  composed  of  the  I 
3  last  five  living  past-Presidcnts  of  the  ' 

;  Canadian  Institute  of  Mining  and  Me- i 
i'l  !tallurg.y,  of  which  the  immediate  past-  j 
'Z;,.  President  shall  be  the  Chairinan.  This' 

I  Committee  shall  present  Its  report  i 
I  and  recommendations  to  Council  not-i 
(later  than  the  last  Council  meeting  | 

'  'held  prior  to  the  Annual  Meeting  of' 
the  Institute. 

'Z  7. — No  member  of  the  Committee  of 

1  .5ward  shall  be  party  to  the  nomina-  i 
tion  of  any  candidate. 

04  i  *  • — nominations  properly  ^ 

’’  presented  shall  remain  in  good  stand-  | 

»  ing  for  a  period  of  three  years  unless  • 

■  ;  form.ally  withdrawn  over  the  signa- 
ture  of  a  majority  of  the  member.'! 

'  If  r-poti,«ib)e  for  the  nomination. 

Z  n.-.-.\ll  nominations  must  be  secoiU; 

p.-inird  by  an  authenticated  descrip- 
{,  lion  of  the  meritorious  work,  with 
detail.s  as  lo  it.s  practical  value. 

10-  M'lien  reasonably  possible,  the 
reeipient.  .shall  he  expected  to  receive! 
ilir  imdal  in  pf  I'son,  during  the  course 
-  of  the  Annual  Meeting,  at  a  time  and  , 
■f.'  plaeo  specified  by  tlie  Council  of  the  , 

'l  J  '''  ;  In.stitute.  ' 

j”  Gunnar  Gold  Mines  Have 
I  Taken  Over  Property; 

65  j  Toronto. -The  newly-formed  Gun-j 
•Jj  nar  Gold  Mines,  Limited,  has  taken  | 
nil;,  over  tho  Gunnar  property  of  ap- j 
Oi'.i  iiroximafely  700  acres  in  cenlral ' 

.Manitoba  and  a  permanent  board  of  ' 
Of,  I  direclor.s  has  been  elected..,,  They  | 

02  are:  Gilbert  IsaBine,  president;  | 

66  '(lias.  l.aPine,  vice-prosid mt;'  Fr:t-| 

30  ser  D.  Reid.  Shirley  Ura.gg  and  H- j 
10  I  B-  Corson,  the  latter  tlireO  of  New  | 

'0  I  York.  Three  directors  of  Eldorado; 

'appear  on  the  direc'orate  of  Ibej 
,1^,^  new  company.  f'apitrll:''at'on  is  1 

III  *  nPO.PiiO  sliiires.  one-Iialf  .  of  wliiili;  ' 
'D'l-  lia.s  been  issue,.!  for  Ilie  |iiopeii>j 
and  Ilie  other  half  placed  in 
f,9  ■  .  treasury,  ' 

ni’i  1  II  i.s  luoposed  to  .slari  at  once  on  j 
depth  developmenl.  as  recommend- 1 
00  I  ed  by  e\iiiuining..^ngiaeet.',.  i, 

no-',  face  exploration  of  tlie-liast  few  j 
71  .months  has  uncovered  somO  rich  j  I 
gold  showings.  I  ' 

)7  '  Derision  lo  go  0110.111  on  a  luo.nd  | 
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Record  of  Canadian  St€>cks 


Tcnn  City .  n 

Unteo  IVatural  .  3 


-Week  ending  Nov.  7th,  1933 


Abitibi . 

Do.,  pref . 

Amew  Suroass . 

Do.,  prer . 

Alberta  Grain . 

Do.,  pref . 

Amalgamated  Electric . 

Do.,  pref . 
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Bell  Telephone . 
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Do.,  pref . 

Brantford  Cord.,  pref . 

Brazilian . 
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B.C.  Packers . 

Do.,  pref . 

B.C.  ^wer  "A" . 

Do.,  “B” . 

Bruck  Silk . 

Building  Prod.,  Class  "A". . . 

Burt,  F.  N . 

Calgary  Power . 

Can.  Eiakerles  “A” . 

Do.,  pref . . 


Prev.  High  Low  Close 
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Sales  Change  High  Lot,’  Div.  Rata 


Can.  Bread,  new .  4 

Do.,  "A"  pref .  85 

Do.,  "B”  pref .  30 

Can.  Cement .  6 

<  Do.,  pref .  37* 

Can.  Foundries  Us  Forg.  "A". . .  4 

Do..  “B” .  •71’ 

Con.  Nor.  lh>«rer .  IS. 

Can.  S.S.  Lilies .  1 

Do.,  pref . 3 

Can.  Wire  Os  Cable  "A” .  35 

Do..  “B” .  13 

Can.  Bronze .  30 

Do.,  pref .  95 

Can.  Canners . OJi 

Do.,  Ist  pref . W 

Do.,  2nd  pref . . 

Can.  Car  8i  Foundry . 

Do„pref .  13 

Can.  Celanese . 31 

Do.,  pref .  103 
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1705  +  1 
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I  WabaM  Cettons . 

I  Walker  IHIram)  O.  B  W. .  . 

Do.,  pref . 

Current  Western  Canada  Flour . 

!v.  Rate  Do.,  ptef . 

Western  Grocers . 

...  Do.,  pref . 

...  West.  Kootena}',  pref . 

...  Westona  Ltd .  .  . 

7%  Do.,  pref . 

-  Windsor  MmsI . 

...  Do.,  pref . 

....  Winnipeg  Electric . 

....  Do.,  pref . 

....  Woods  M<B  Co.,  pref . 

....  EimmerkaltCo. .......... . 

....  Banka  — 

....  CaiMdicnnc  Nat . 

7%  CeoMnetee . 

rkisnlnluii . 

-  MeM^ . 

ier  S&U***** . . 

•■11  !«•»•*  assd  Tnseta — 

$3.00  Can.  Permanent . 

*%  Central  Can.  Loan . 

....  Been.  Invest . 

....  Hum  B  Brie . 

....  Do.,  30  p.c.  plaid . 

$2 .00  Nat.  Trust . 


9X 

'Ht 

'ix 

'sx 

'16s 

7« 

3 

40 

3 

" 

15 

7 

...  40 

12h' 

is 

.5 

18*4' 

!!« 

37 

39  «* 

23117 

-  Hi  66 

IS 

isVj 

14*4 

IS 

3292 

18  v; 

NEW  YORK  STOCKS 

Nov.  1,  Nov.  8  1 


lOH  14«  15},' 
1 

3  3  3 


100  +  i}4  Mft 


2168  +  Hi  17» 


Real  Balate  Loan . . 
.00  Toraite  Oen.  Tntsi 
Toronto  MeetMe. 


OX  8  s; 

•0  77 

tn  m  r 

13  X  12  >>  >2 

at  aiH  20 

. . loax  ioa«  102 

Can.  Converters .  35 

Can.  Cottons .  43 

Do.,  pref .  87 

Can.  Dredge  B  Dock .  .  17  17  <4  17 

Do.,  pref .  •80},'  .. 

Can.  Fairbanks,  pref .  80 

Can,  Gen.  Electric .  133  130 

Do.,  pref .  SOX  59  50^ 

Can.  Hydro  Elec.,  pref .  54  54>  ,'  53 

Can.  Ind.  Alcohol 'V' .  IS.X  19  IS 

Do.,  “B” .  UW  17  13 

Can.  Iron  Foundries .  *15 

Do  .  pref . *60 

Can.  Locomotive .  *1  }^' 

Can.  Oil  Co .  IIX  It  i4  11 


•  •••  Aiigli>.lComeg.  Holding . 
Asaodatad  Brcsrrries.  .  . 

2%  Buthorat^" _ _ _ _ _ 

•i’’  Beath  Co.,  "A” . 

Bcanhamois . 

2*c  BaMingCorticeUi . 

•Ill  Do.,  pref . 

7%  BiltmorcHat . 


13K  15  5  ....  191,'  •  *  I  •*  l!ic5  fil'.eoncs' 

mm  41M  37  39«,  23117  -  Hi  86  *  aA  i  Corp 

.  .  IS  ISVi  14M  IS  3292  .  10  v;  4*  ®®  '  Am.  Rvel  Sugar 

••  A-'  5  IS  .1..  12  ^  Am. Can  . 

..50  SO  45}-,'  .  20  •.  70  45;.  -I'c  ,  Am.  C»- A  F 

. .  84  26!4  25  26  7g  o  26}j  8  :  Am.  A  Fo-.  Fewer 

■  .  .05  .  .  84  54  7%  !  Am.  Irr 

••  ir  '  ‘  Am’:  T  ommotTve. 

. .  00  $$}i  ..  15  _  COX  87  7%  .  fm, 

”  "  .  5  3  i  Am.  r'-teej  Foundries 

» •  5  .  12  •>  Arn.  Suirar 

■  >4“  2  l»i  2  330  i-  5  1.,  .  Am.  T'l.  ATei 

■  1®  5  . .  20  ...  .  tOX  a;.  ■  I  Am.  IVcmlen  . 

.  ^9  .  '  ,  Anaconda  Copper.  . 

•  IX .  .  l.‘j'  Atchison _ 

•  net  nnn  n  am.  n,nas  -as.  -,w,w  eesr^'  ,  A  tlatl  tj’C  KefilUn  ff  Co  , 

’•  ^^5  140  140  100  —  5  157  123  ^O'^  i  Auburn  Motors 

.140  141  140  141  240  +  1  176  122  '  Baldirin 

•  J!2  lil  140  140  40  -  2  175  124  ’Ofe  !  Balt.TohS^. 

'  iaS  '2  —  ®  J?A  ,  Bamsdall  Corp 

•  740  ly  M  lOOH  140  227  —  6  221  150  8^©  i  B^hlch^fn  Stwl 

.  200  200  170  278  305  —  2  285  220  |  BofdenV 

•  Mi  ill  ’*•  I??  1??’“  •|k;»'>*dianPacl(ie;.;: 

•  MS  185  4  .  .  215  151  10%  |  Celanese  Corp . 

,,  i  Cerre  da  Pasco . 

»l  ■'  2SI  ‘*® 

'an  in  "'A  -  Chicago  Rock  Is ...  , 

•f?  *®  9  ....  102  77  7%  Ch^Ier  Moton . 

•  1|  i;  “X  -li,:  Colorado  Fuel . 

'  taa  .ai  •*  -!5  .52  52®  Consolidated  Oaa. .  . . 

•  MS  1  .  .  242  165  8%  Cont.  Baking  A . 

•  M®  .  105  98  6%  Do.,  B .  .  .  . 

•  ,5:  ,®5  1%  Continental  Can . 

'  *07  07  ■*  ........  Ml  IM  3%  Corn  Products . 

•  il  ••  1  ....  MX  »  6%  Crucible  Steel . 

"  40  25  ....  Cuba  Cane  Sugar.... 

Columbia  Oaa . 

Du  Pont . 

Erie  Railroad . 

^  __  _  Foundation  Co . 

il  and  l^oronto  Curb  SS  3 

.  .mi  II  .1  I  iiiiJ  Goodrich . 

- — Weak  ending  Nov.  7, 1933—  Price  - 1983 -  Currant  OMt'Nortilmi.  prrf. 

Pjev.  High  Low  Close  Sates  Change  Hi^  Low  Dlv.  Rate  GmtN^eml^.. 

Gulf  States  Steel .  . 

%i  .0}f  io.;  to;,  so  -i  is  iu  \V- 

<8  ..  .•••  ....  86  65  7%  Inter.  Hydro-Elec.. 

1  1  .  15  ... .  2  1  ....  int.  Paper,  pref.  new. 

3U  4X  3M  4  1335  +  X  8  3X  .-.  Dol -B”. ■ 

60  .  60  SO  4%  Dor,"C” .  . 

•Hi .  89X  8SX  7%  Int.  Til.*  Tel . 


Canadian  Active  Bond  Prices 

Th«  follewlnR  quotnttons  ar«  fuml*h6<2  by  Tha  Montreal  Bond  Traders  Associatio 

at  at  Novambaf  I. 


f  Don.  of  Cansdt  Bonds 


GtfFEBNMENT  BONDS 

Int. 

Rato  Due  Payable 


:  IX 

^11 

.  14S 

145 

140 

140 

too 

—  5 

157 

123 

.  548 

14t 

140 

141 

240 

■+■  1 

176 

122 

.  143 

143 

140 

140 

40 

—  2 

175 

124 

.  148 

ISO 

148 

146 

79 

-  2 

I8S 

123 

.  198 

I80X  laox 

190 

227 

—  6 

321 

150 

.  380 

900 

278 

278 

36S 

—  2 

285 

228 

.  I4S 

145 

158 

138 

351 

—  7 

193 

123}} 

.  188 

lOS 

4 

21S 

151 

.  147 

165 

110 

.  345 

245 

.  IS 

tsx  7 

.  80 

80 

"■9 

102 

77 

.  IS 

18 

123t 

.  85 

85 

80 

.  180 

103 

'  i 

242 

165 

.  104 

105 

98 

.  8S 

95 

85 

.  IM 

187 

138 

.  07 

*7 

‘  "i 

98X  90 

.  25 

40 

25 

PUBLIC  UTILITY  BONDS 


Montreal  and  Isoronto  Curb 


M 

-hi  IS 

2ti 

....  86 

65 

"is 

....  2 

1 

....  7 

3 

183$ 

+  X  8 

3X 

....  M 

SO 

54  X  53 ’7 

19  15 


3  ....  140 

IM  -1-  X  60 
132  ....  65 

27502  +  3M  40 

5103  -I-  3X  39 


Do.,  pref . 

....  95 

95 

95 

90 

' 

97 

to 

8% 

Can.  Pae.  Rly . 

....  UU 

MX 

19  X 

iix 

3788 

—  X 

aiH 

9 

Cockshutt  Plow . 

....  7fi 

8 

7 

8 

885 

14** 

3 

Conduits . 

....  5 

e  1  a  I 

5 

1 

Do-  pref . 

....  *3X 

, _ 

Cons.  Bakeries . 

....  8  >4 

8X 

73i 

7H 

632 

—  H 

ibx 

2*4 

Cons.  Food  Products . 

.... 

Cons.  Industries . 

....  1 

iix 

Cons.  Min.  ^  Smelt . 

....  125 

139 

197 

lib}} 

3664 

+  sx 

143  X 

125 

10%’X 

Consumers  Gas . 

....  189 

183 

180 

80 

—  1 

188 

170 

10% 

Cos.  Imperial  Mills . 

....  7H 

7 

7 

7 

97 

—  X 

10 

9 

Do.,  pref . 

....  46X 

75 

15 

75 

30 

3X% 

Crows  Nest  Coal . 

....  IS 

20 

0 

Dominion  Bridge . 

....  96X 

27 

25},' 

26 

1130 

—  « 

$4 

ux 

$9.00 

Dom.  Coal,  pref . 

....  8 

1  I 

18 

3X 

Dom.  Glass . 

....  80 

.... 

•  ue. 

90 

38 

•ii.:  5iA«« .  13 

Brewing  Corp.  of  Can .  4}, 

■ii;  Bright  Co .  11 

Can.  Aid  Breweries .  10 

Calgary  B  Bdm.  Land .  l.lg 

7%  Canada  Mslting .  28 

0,0  Canada  Paving ..  . .  40c 

-  Do.,  pref .  4 

-  Can.  Vinegars .  21  X 

Can.  Fbr.  Invest .  6jv 

3r«  Do.,  pref .  78 

....  Can.  Industries . 100  X 

5®9  Can.  Int.  Tnist . *1 .96 

8%  Do.,  pref. . *65 

....  Canadian  Light . . .  26 

'  '  Can.  MacMnary .  *12 

'  Canadian BBaraosii .  •iX 

....  Can.  Oan.  Invest.  Trust. .  4 

-  Can.  Northam  Power,  pref. ...  gg  X 

-  Can.  Vickers .  Hi 

C»*iliSariai'.'.”:!!!!!r!;;i  4^ 


18  U 

19  X 

is 

2573 

16 

7X 

ifi 

SW 

laos 

+"x 

12 

ISc 

UH 

12H 

13H 

5U 

+  H 

19 

X 

12 

10 

ibx 

ib 

i6’i 

ibbs 

+  }} 

IS 

SH 

1.18 

27  Kc 

29  X 

97  li 

29  yi 

iiob 

’•k'i.X’ 

39 

tax 

‘x 

Sc 

10 

4 

22 

26  yi 

22 

135 

+  '  ',x 

26 

13}} 

6,X 

6 

0 

80 

—  .X 

9X 

Catem  kfacaroni  PMd.  *V . . . 

Do.,  "A” . 

City  Gas  BBtactric . 

Cesis.  Sand  B  OravtL  put. . . . 

ClaudaNMn . 

Cam.  Ataefaol . 


535  —  »s 
89  -1'  X 


12  }^  18  X'  11 


Dom.  Park. . . . : : 

Dom.  Steel  B  Coal  “B" 

Dom.  Stores,  new . 

Dom.  Testile . 

Do.,  pref . 

Donnacona  Paper . 


2  2X  8X  »X 
20  21  19  X  2®X 

83H  63X  8>X'  63 
112  113  113 


667  +  !4  a7X  18 
417  —  M  89M  39 


Dryden  Paper .  5 

Bast  Kootenay,  com .  3 

Eastern  Dairies .  3 

Eastern  Steel  Prod .  5 


Do.,  pref . 

...76 

t-T- 

Faztem’  Thestree,  pret . 

...  78  05 

4 

.ww. 

Easy  Wsihing  Machine. . . , 

...  1  1 

S 

Enamel  Heat.  Prod . 

...  3 

w... 

Famous  Players . 

...  10,U  .. 

.... 

.... 

Do..  Vot.  Trust . 

. . .  10 

...  a 

Fanny  Farmer  Shops . 

...  12  12X 

ilX 

ny. 

ibb 

+  X 

Do.,  pref . . . 

...  29}}  .. 

.  .6  . 

Ford  Co.,  Class  *‘A** . 

...  10  X  11 X 

ibx 

iix 

1389 

—  X 

Foundation  Co.  of  Can. . . . 

...  9X  9X 

9 

9X' 

80 

T 

Fraser  Companies . . 

...  2H  .. 

.... 

e  ••• 

Frontenac  Brew.,  pref . 

...  *90 

g... 

Do.,  com . 

...  *50 

•  • 

•  ••• 

10  8 
IS  8X 
29X  37 


Frost  Steel  &  Wire .  40c 

Dr>..  pref . a  7i 

Cien.  ^eel  Warea . .  2f 

Do.,  pref .  14 

Goodyear  Tire,  pref . 105 

Great  West  Saddlery . 3 


Do.,  pref . 

Oiird,  Charles . 

Do.,  pref . 

Gyp.sum . 

Mpio,  Bridge . 

Dj.  pref . 

H^ni.  Cotton,  pref . 

Mpni.  United  Theatres  . . 

Do.,  pref . . . 

Hto  es  Wheels . 

Do.,  pref . 

Hinde  Dauch  Paper . . . . 
Holt  Renfrew  0>..  pref  . . 

l-iunts  Candies  “A*^ . 

Do..  “B** . 

international  Coal . 

Inter.  Coal,  pref . 

Inter.  Milling,  1st  pref.  .  .  . 

Do..  ’‘A“  pref . 

Inter.  Hydro  Electric  **A*' 

Inter.  Nickel . 

Do.,  pref . 

Inter,  l^per,  pref . 

Ititer.  Power . 


12K  .. 

S  S^i 

100  100 K 

3^^  3U 


18 

14 

108 

88 

‘7% 

8 

H 

15 

s 

18X 

4 

106 

100 

’7% 

7H 

iH 

Do.,  pref . 

...  19X 

24 

8 

Inter.  Utilities  **A’ . 

...  4 

4 

4 

4 

25 

13X 

3X 

Do..  “B  "  . 

...  1.40 

4  a 

1 

.Iflmatca  Pub.  Service . 

...  *40 

$i.o(i 

Do.,  pref . 

...  78 

90 

70 

7% 

Kelvinator . . . . 

...  4 

3 

is 

7X 

X 

Do.,  pref . 

...  69 

80 

67 

7% 

bake  ot  Woodh  .  .  ........ 

...  12 

12 

12 

12 

ibs 

18X 

5 

Do.,  pref . 

...  65 

70 

64 

10 

73 

SO 

T.ake  Sup.  Corp . 

...  *1S 

Laura  Secord  . 

...  47 

48 

47 

35 

49 

36 

$3.bb 

Lindsay,  C.  W.  . 

...  7 

,  7 

ix 

Do.,  pref . 

...  30 

35 

25 

Loblaw  “A" . 

...  14X 

IS 

ib 

ibj* 

1621 

+ 

X  21  ,x 

1®H 

80c.  lb) 

Do-  "B  ' . 

...  14 

14K 

14 

14}} 

126 

X  21 

10H 

80c.(b) 

laoews  Theatres .  16 

Do.,  pref .  60 

Maple  Leaf .  5 

Do.,  pref .  IS 

Marey  Harris.  .  4  4 

Mitchell  Co..  J.  S .  *40 

Do.,  pref . *^105 

Monarch  Knitting .  **1 

Do.,  pref .  40  4i 

Montreal  Cottons .  21 

Do.,  pref .  61 

Montreal  L.  H.  &  Power .  33^  39 

Do..  Debentures .  44J«  43 

Montreal  Loan .  40 

Montreal  Telegraph .  45  4/ 

Montreal  Tramways . 103  lOIj 

Moore  Corp . .  11  It 

Do..  **A  pref .  09  97 

Do..  “B  *  pref . . 107  110 

Muirheads  Corp .  1  1 

Do.,  pref .  6  7 

McColl  Frontenac .  10*4  10 

McKinnon  Steel .  7 

Do.,  pref  .  ‘‘'91 

National  Breweries  .  . . .  24 *'4  25 

Do.,  pref .  32  32 

National  Brick .  'I'l 

Do.,  pref .  *3 

Nat.'SteelCar .  lOJ?  10 

Niagara  Wire . *‘‘10 

Do.,  pref.  .  16 

Nat.  ^wer  Pipe  “A” .  17)-J  17 

Ogilvie  Flour .  191  195 

Do.,  pref  .  121 

Ont  .  l^uitabtc .  9 

Ont.  Steel  Prod .  bJi  .  v 

Orange  Cru®ih  .  J  j 

Do.,  pref.  “A”.  .  10 

Do..  “B*’  .  I’l' 

Ottawa  L.  H.  &  Put .  83M  82 

Do.,  pref .  94  97 

Ottawa  Traction  .  5  U  • 

Page  Hersey  Tubes .  60  60 

1^.,  pref . . *1M 

Paramount  Pubtix . *12  H 

Penmans  Limited .  43  43 

Do.,  pref .  80 

Photo  engravers .  14  14 

Porto  Ric‘:  Rly.,  pref .  70 

Power  Cerp  .  8H  9 

Pres&ct  K  *  a  .  16  16 

Quebei  2  .  14  M  14 

Riversii  c  ^  '•* .  1<»  iv 

Russell  M  U  i  .0  .  3S 

Do,,  p  cf  .  31  -0 

Shaw.  ^  **  .‘wr .  U  ,'4'  *(■ 

Sher.  V.  1  .  11  ii* 

Do..  pr:t  .  70 

Sinxm  8s  bv&is . SH 

Do.,  prei  .  5$  5$ 

Simpson  stock .  5H 

Do..  “B” .  6H  S 

Do.,  pref .  35  36  39 

Smith  (Howard)  Paper .  5  SH 

Do.,  pref .  32  33  . , 

Southern  Can.  Pwr .  14 

Standard  Chemical .  7 

Stand.  Steel  61  Const .  10  10  9 

steei'o/l?an«d«.  28x  iix  m 

Do.,  pref. .  30X  32  31 

Sterling  Co«l .  1 

St.  Lawrence  Corp .  Jji 

Do..  "A" .  6U  6} 

St.  Law.  Flour  Mills .  58 

Do.,  pref .  100  95 

St.  Law.  Pa|>er,  pref .  17  17 

rip  Top  Tailors .  5}j  .. 

Do.,  pref .  89  68} 

Trikes . .  ..  ''10 

Do.,  pref  12 

fraymore  Cafeteria  •*  1 

Do  ,  pref .  3X  4 

I'ucketts  Tobaecn.  pref  118  Uh 


33",  32  X  32 

45  44».l  45 


10  U  10  X  10.' 


65 

35 

10  X 

3 

95 

S 

's  3435 

+"h 

12 

2  X 

’  'is 

SO 

'29 

'28 

18 

75 

SO 

'i  bbbb 

— "x 

42 

26H 

7%  CanaoL  hiper  Cotp .  2X 

•  •  •  •  CoMol.  Frvia  Ltd .  8 

*”1.:  Coigravu Brgurertea .  4 

Curtia,RtMAifcruft,piuf.....  *25 

M.W  David BFVere . .  5 

Deh^land  Aircraft . *10 

•  •  •  •  Do.,  pref. .  19 

••••  DliherBtecI .  ASX 

••••  Do.,  pref. .  17 

DiMillcraBMgrwn .  19X 

•111  Dodge  pref. .  7 

JS  dT.'-b"^.....^. .  2 

776  XkuB.  Bfiginecriiig .  18 

•  •  •  •  Dom.  IMon .  11* 

••••  DomiOil .  3?-j 

Dsm.  F.  B  T.  atubs .  U 

e«  'ii.  Tar  B  Cbem .  1  A* 

•*  Dulferin  Raving .  5 

....  Do.,  pref .  30 

•  * « *  Baat  Kootenay,  pref .  *96 

....  Edmonton  City  Calry . *15 

• . .  •  l>o.,  pref .  ■•‘M 

....  Bnaliah  Bicctric  "A” .  12 

••••  Do.,“B” .  10 

••••  Farmers' Dairy,  pref. .  *80 

For.  Pow.Bec .  2 

•111  Goodyear  Tire,  com .  90 

'  ^  Honey  Dew .  Me 

•  •  •  •  Do.,  pref .  9 

"  ■  ‘  Humberatone  Shoe .  15 

’  111  Hydro-Electric  See . .  10 

'  %  Imperial  Oil .  13  X 

S'"  Imperial  Tobacco .  t6fi 

-  Int.  Faints .  *4 

••••  Int.  Fete .  UH 

•  * "  Ihterelty  Baking .  17 

•igi  Lfuigicy  L«d..  pref .  25 

Melclicrs"A" .  MX 

••••  Do..‘'B” .  7X 

••••  Manitoba  Power .  3}S 

Montreal Bahibitien .  ’• 

•  li-  Montreal  la.  Powur .  *5 

™  McColl-Frootenac  Oil,  prtf. ...  74 

®®®  Nat.  Grocers,  pref .  90 

M-M  Do..praf. . .  2X 

Ontario  Silk  Knit .  4’, 

Do.,  pref. .  33 

Paton  Mfk  - . .  . .  M 

•liJ  Do.,  pref. .  91X 

Do.,  pref . *30 

•  •  •  •  Fewer  Corp.  pref .  45 

■  •  •  •  Prairie  Cities  Oil .  2 

•  •  •  •  Price  Bros .  X 

Regent  Knitting .  8X 

'  '9  Reliance  Grain .  5 

1^1  Robert  Mitchell .  6 

' «  Robert  Simpeon,  pref .  76 

■  •  •  •  Robinson  Cones .  9 

' '  "  Rogers-Majestic  Radio .  3 

^  B.  L.  Ruddy,  pref. . *75 

®®  Sarnia  Bridge  “A" .  13.: 

Do.,"B" .  *1 

Service  Stations .  6}. 

Do- pref .  30 

Ic.ib)  go  Power.,  pi^ .  75 

ii:  Stand.  Pav.  B  Material .  2 


Gulf  States  Steel .  . 

•  Inspiration  Copper... 

•■11  Inter.  Harv.  NJ . 

7 70  Inter.  Hydro-Elec.. 

•  ■  •  •  Int.  Paper.  praf.  new. 

doT."®’::::.":': 

7%  Int.  Tel.*  Tel . 

••^-  Johna-Manvillc . 

7  n  Kennecott  Coppef . . . 

•  •  •  •  Kelvinator . 

•11-.  Lehi^  Vi^ey . 

"•*  Miami  C^per . 

•  •  •  •  Minourt  K.  and  T . . . 

•  •  •  •  Miseouri  Pacific . 

'ini  Do.,  pref.  .  .  . 

“*•9  Montgomery  Ward .  . 
National  Biscuit 
$1 .50  National  Ceth  ^g. 

•  •  ■  •  N.  Y.  Central . 

-  Northern  Pacific. 
$1.60  Packard  Motore. . 

■  ■■■  Pennsylvania  R.  R. 

77e  Pierce  Arrow . 

$3.50  Preaaed  Steel  Car _ 

•  •  •  •  Radio  Keith  .  .  .  . 

•■11  Reading . 

•  '•  Republic  Iron  *  S  . . 

St.  Louis  *  S.  F . .  .. 

•  ■  •  Shell  Union  Oil . 

"**•  Southern  Pacific . .  .  . 

7  /«  Southern  Railway .  .  . 

. . .  ■  Standard  Brandi  . 

■  ■  •  •  Standard  Oil  of  N.J. .  ■ 

l*t.  Studebaker . 

•  •  •  •  Tennessee  Copper . 

•  -  ■  ■  Texas  Gulf  Sulphur 

-  Texas  Oil . 

•  •  •  •  Texas  Pacific .  . 

•  •  •  ■  Union  Pacific . 

•  •  •  •  U.  S.  Indtist.  Alcohol. 

••••  U.S.Rubbcr . 

....  U.  8.  Steel .  ... 

Do- pref . 

....  Vanadium . 

•  •  •  •  Westinghouse 

•  ■  •  •  Woolworth  Co .  . 

•  •  •  •  Worthington  Pump 


4.  . . .  Avalon  TetaMona .  5K  It 

4  gtz  Avon  tUvar  rowvr .  SH  JJ 

4  U  Beauhamela  Pewar .  8  .AC 

+  8M  Tel.  of  CanaM .  6  Ml 

4  iS  Britiah  Cehimbla  Powar .  6  J[ 

.  .  Britiah  Columbia  Power .  5K  &li 

'+'lii  Brit.  Col.  TMephene .  S  TC 

2.  gu  Calgary  Power  Co .  8  At 

4  2X  Alan.  Kortbem  Power .  6  M 

4  O  Canadian  Ught  *  Pwr.  (Naw) .  6  JJ 

I  Cadara  Raefds  Mfg.  *  Pwr .  5  33 

4  K14  Dominion  Telegraph  A .  i$i  Ff 

4  IX  Duke- Wee  Power .  8  M 

Gatineau  Power .  6  JI 

4-  iVL  Gatineau  Power .  6  JI 

4  2X  Hydro-Blee- Bond  *  8h .  5  M 

4  8  Jamaica  PubHc  Servfea .  6  33 

T  XX  MacLaren  Quebae  Power .  6'A  FJ 

4  8  Maritimo  Tol.  *  Td .  8  .IJ 

lew  Maritime  Tel.  *  T41 .  6  J.t 

4  C  Montr^  Mand  Power .  5)-J  M 

^  lii,  Montreal  Lt.  Ht.  *  I^ .  .5  .AC 

Montrml  Lt.  Ht.  *  Pwr .  5  Ml 

1  814  Montreal  Tramways .  6  AC 

4  Q  Montreal  Tramways .  A'-j  AC 

T  tU  Montreal  Tramways .  8  JJ 

T  '/!  Nariontl  Ught  *  Power . .  6  Ml 

^  ^  New  Brunswlek  Power .  6  \f5 

Newfoundland  Lt.  *  Pwt .  8!  -J  3,1 

—  iis  Newfoundland  Lt.  *  Pwr .  V  .fj 

Z  in  Northweatom  UtfUMea .  .  V  JD 

4-  1 U  Nova  Scotia  Lt.  *  Pwr .  5  JU 

1  U  Ottawa  Lt.  Ht.  *  Pwr .  5  AO 

.  Ottawa  Valley  Power .  SJ-j  AO 

4  “i7  Porto  Rieo  Raflwaya .  5  MI 

T  .  1?  Porto  Rico  Railways .  .>  MI 

4.  w  Power  Corporstloo .  •'>  JD 

L  I2  Quebec  Power . - .  JD 

.  oil  Rio  de  Janeiro  “Tr.  Lt.  Pw .  5  JJ 

I  Shawinigan  Wat.  *  Pwr .  6  FA 

_  Shawinigan  Wat.  *  Par .  C?,'  AO 

.  Shawinigan  Water  *  Pwr .  o  F.A 

'  III  Southern  Canada  Power .  0  .AO 

'  United  Seeuritiea  Corp .  6>j  MI 

X  pU  Weat  Kootanay  Powar .  5  .MS 

_X  ]  p  Western  Pwr.  Co.  of  Can . .  o  JJ 


JNy  1, 1»M 
July  1. 1956 


Mar.  1,1980 
Dae.  1, 1900 


^  July  1. 1949 
CNL  Jan.  1. 1958 
C  Feb.  2,1978 
CN  May  1,1966 
CK  July  1, 1958 
CN  June  16,  INI 
CKL  Mw  1, 1957 
CL  Ju^  1, 1980 
CKL  Feb.  1, 1951 
CL  July  1, 1941 
C  Jan.  1,1955 
CM.  Ma}  1, 1957 
CKL  Oct.  1. 1951 


CKL  Feb.  1, 1951 
CL  July  1, 1941 
C  Jan.  1,1955 
CM.  Ma}  1, 1957 
CKL  Oct.  1. 1951 
CM-  Mar.  1, 1970 
CKL  April  1. 1956 
CNL  April  1, 1955 
CNL  .liSy  1, 1941 
C  Nov.  1,1940 
CK  Mar.  1,1987 
C  Jan.  1, 1940 
C  Jan.  1, 1949 
C.N  June  1, 1938 
CNL  June  1,1948 
CNL  Oct.  1, 1957 
CNL  Oct.  1,1970 
C  Nov.  1, 1935 
CL  Nov.  1,1982 
CNL  Dec.  1, 1957 
CKL  Dec.  1, 1965 
CNL  Jan.  1,  IMS 
C  Feb.  1. 1937 
CNL  Oct.  1. 1957 
CNL  Feb.  1, 1970 
CKL  Oct.  1, 1965 
CNL  May  1, 1952 
CNL  Mar.  1, 1956 
CNL  July  1, 1949 


lom 

102 

108H 

107! 

108H 

109:: 

99 

991 

101 

102 

lost. 

104' 

100 

101 

96'* 

vg- 

99H 

lOD, 

I02X 

10.1* 

103 

Ibl 

99  U 

100 

99)-, 

100' 

99}  5 

lOOX 

lOO*, 

101 

74 

80 

49 

51 

104 

106 

.86 

83 

93 

97 

95 

98 

A5 

88 

At 

84 

87 

90 

105 

10 1 

94 

73Vj 

76 

79)5 

82 

71 

-.8 

76 

81 

81 

88 

60 

too 

93 

96 

97 

99 

lOo 

107 

10412 

106 

79 

75 

66 

69 

RAILWAY  AND  NAVIGATION  BONDS 


o  "'  Canada  Steamships 

^  “  Canada  Steamships . 

41  Canadian  Pae.  Railway . 

4  2  Canadian  Pae.  Railway . 

4.  Ota  Canadian  Pac.  Railway . 

J.  r{J  Can.  Nat.  Rly.  fDom.  Guar.) . . . 

:  43  Can.  Naf.  Bly.  (Dom.  Guar.).. . 
X  Can.  Nat.  RIv.  iDom.  Guar.) . . . 

_  French  Nat.  Mail  SS . 

-  2X 


6 

FAlo 

CL 

Aug. 

13. 

194S 

6.S 

IV 

6 

AO 

CNL 

Oet. 

1. 

1941 

1? 

4H 

JD15 

C 

Dec. 

16, 

1944 

76 

5 

AOI5 

c 

Aeril 

IS, 

1934 

100 

0 

Aisie 

c 

16. 

1942 

102 

104 

4W 

MB 

CNI. 

Sept. 

1, 

1951 

102 

108 

JD15 

CNL 

June 

16, 

1955 

lOUS 

104 ' 

5 

CNL 

July 

1. 

1989 

104s  i 

107: 

6 

MK 

C 

Mar. 

1, 

1952 

130 

4-51  Abitib  Power*  Paper... 

4  Hi  '  Aesdis  Sugar  Refiniag . 

t  11*'  Alberta  Pacific  Grain . 

4  iL;  American  Salea  Book . 

4.  11.'  Amee  Holden  Tire . 

5.  o«7  !  Atlantic  Sugar  Itefin  .  - 

4  nil  :  Atlantic  Sugar  Raf.  Doha. . . 

'*  I  Booth  Buildlnge  (OtUwa). . 

<  1  '  I  Brandram-Henderton . 

i  British  American  Oil . 

Calgary  Brewing . 

Canada  Bread . 

I  Canada  Cement . 


7620  -f  52  X 

.  7 


Unlisted  Caoiadian  Stodcs 

Supplied  by  Cameron,  Pninton  *  Merritt, 
Toronto 


Canada  Paper .  5 


1 

I 

1 

100 

-i-.05 

3X 

9Sc 

7 

7 

7 

40 

-  2 

17 

S 

25 

10 

25 

1451 

10 

6 

is 

laH 

UH 

9634 

-i-  X 

16 

7 

11 X 

MX 

It 

3462 

+  X 

111} 

7.x 

20 

ioH 

i9H 

12347 

+  IX 

20  X 
17 

25 

ib  ’} 

ia 

io>} 

12 

965 

rii 

27 

»•* 

g 

6,X 

7% 

410 

11}} 

6 

4}-i 

3'.' 

73 

2 

82 

54}, 

92 

92 

92 

103 

-f  2 

100 

85 

1 

1 

1 

60 

3 

»; 

2}.' 

2  a 

2X 

130 

4X 

IX 

q 

4}, 

sb 

15 

35 

30 

Toronto  _  Canadian  Copper  Ref . 

I  Industrial  Canadian  Cottona . 

Acme  Glove  pref.  &  bon.  com  9 .  oO  .  Canadian  Vickera . 

'  Acme  Farmeni  Dairy  7‘I  pref.  85.00  ConaoUdated  Inv . 

Andian  National  Corp .  *1  00  20.00  Cmaolidatad  Paper . 

B.  C.  Pulp  *  Pi^  7%  pref  .  o  00  ■  ■  Consolidated  Press . . 

Bums  P.  *  Co.  Ltd.,  6%  pref  o  00  ®-5®  Coneumete  Olaee . 

Campbells  Distilleries  .,*5  *.  '55  Ceemoe.  Imperial  MOB. . . . 

Canada*  Dom.  Sugar  com,  .  33  00  3*.®®  Daviaa,  Wm . . . 

Canada  Machinery  7%  pref. .  10.00  DomBion  Cannera . . 

Canada  Machinery,  com.  ...  ..  ..5’25  Dominion  Coal . 

Canada  Packers  7%  pref  ..  101  00  108.00  Dominion  Raato . 

Canada  Packers,  eom . .  86.75  .  Dominion  Sq.  Con. . 

Canada  Starch,  pref  .  86  00  .  Dominion  Tar  *  Cheaa . 

Canada  Wire  *  Cable  6H%  Dominion  Taxtile . 

pref . . . ii'ii  St  SS  Donnacona  Paper . 

Can.  West.  Nat.  Gas,  pref . . . .  78 .  M  81  00  Eaton  T-  Realty . . . 

Calgary  Power  6%  pref ..... .  .76.00  78.00  Famous  Plevere . . . 

Canada  Induatries  Class  "B  ..  }®5  S2  Federal  Grain . . 

Canada  Industries,  pref .  122.00  124.00  Frontenac  Breweriia . 

Canada  Tea,  pref .  45.00  37.00  Getieral  Steel  Wafua . . . 

Canadian  Weatlngholise ...  ,  ®l  ®®  44.00  Goodyear  Cotton . 


Canada  industries,  pref . 


Me  *^;*'’*<l*  ’!'*•*  prei  ’. 


455 

50  —  I 


10.3100  -I-  U  47  X  40 

.  43X  39 


241  .... 

65—2 


7  s'* 

X  15  7 

7  2 

bbc 

X  29H  ib}} 

Slibb 

32  2'< 

7% 

lb}}  3X 

ib’.,'  16 

X  39  14 

$•2.40 

310  100 

$8  00 

135  103 

7% 

12  4H 

-I  Superteet  fttroleum .  18 

•  •  •  I  K>..  V.  T .  12 

■  ■  ■  •  I  Do.,  pref .  95 

Stop  B  Shop .  7 

'  -  *  Tamblyn  Drug  Stores .  40 

-  -  Do.,  pref .  SO  X 

•  •  ■  Thayers,  pref .  20 

Toronto  Elevators .  22 

TbSft’it^es.'.'.:.:;!!;;!!:!.'  n 

•  ;«  Do- pref .  5X 

®  '«  United  Sec .  28 

„4r  I  United  Amusements,  "A" .  8 

Do..  “B" .  7X 

■  •  •  I  Do-  pref .  35 

•  •  Waterloo  Mfg .  2  X 

eoc  (  traiteartions  this  year. 

■  •  ■  i  Int. — Interim  dividend. 

-44  I  X — Stock  dividend. 


30' 

25  * 

"2  _ 

48 

75 

78}} 

75 

45  .... 

91 

2 

6 

15 

is 

is 

15 

35  :::: 

25 

16 

17 

16 

15 

22 

12 

18 

95 

93},' 

92 

92 

30  -5 

99 

7 

10 

40 

40 

so,x 

100 

20 

30 

22 

2b 

10 

37 

90 

88.x 

8S 

O'J  --  2 

90 

It 

14 

24  X' 

30 

Dividend  Declarations 


'.a4rly  Div.  Dat* 
Rale  Daclaruj  PsyaaD 


.  10 
lU 

13 

12 

3X 

s 

■  82  ,X 

82  X 

'81 

81 

75 

—  IX 

93 

80 

.  94 

97 

90 

IS 

97 

84 

5},' 

8 

.5 

.  60 

60 

1 

69 

40 

.*108 

.  MIX 

ibb 

.  42 

42 

42 

42 

47 

to 

.  80 

ib 

89 

05 

.  14 

ib 

ib 

7$ 

MX 

8 

.  70 

47  X 

8X 

bx 

7X 

bx 

599 

+  1 

16 

6 

.  16 

16  X 

15 

I6X 

340 

+  X 

26 

7 

.  14  W 

14  M 

13  X 

I4H 

24 

11 

.  19 

IV 

1h 

.’OS 

{•: 

7 

35 

iO 

.  31 

*0 

40 

40 

+  9 

ti 

29 

.  If 

/■  V, 

isv. 

1-5X 

D'O 

+  X 

S':  !*( 

<^l 

n 

ii* 

9X 

10 

1  • 

*-•  1 

.  70 

•■i 

\4 

5X 

,  , 

7 

4 

55 

$5 

30 

to 

$0 

792  ....  32 

130  4-  114  34 


Bank  of  Montreal  .  f  ^  9  Doe.  1  Oct.Jl  3  iu 

_  ^eplt  of  Commerce  .  *  -  '<  P'*-  J  ®’” 

6%  Belding  CorUcelli.  Pref .  7  I  s*  q  Dec.  15  Nov.  JO  / 

8X%  Bulolo  Cold  . .  POc  inl.  Dec.  4  Nov.  >)  ubOc 

-  Banque  Canadianne  National* .  ^  ^  15  10 

w  oo  Bank  of  Toronto  .  , '  ®  ‘I  Dec.  I  Nov.  li  10 

7%  Borden  Co .  *’®®  ®®*  9  Dec.  I  Nov.  15  1.50 

. -  Cons.  Div.  Stand.  Sees-  Pref .  •;  25*  Dec.  15  Nov.  15  50c 

Coamoe  Imperial.  Pref .  87U.cq  Nov.  15  Oct.  JI  3.50 

®%  Champlain  Oil.  Pref .  ®®®  ,'?*=  1  N**-  '5  Oct.Jl  a  1 5c 

■44  Can.  Hydro  Electric.  Pref .  ®  9  Oec.  '  Nov.  I  6 

'%  Can  Oil  *®®  UHcq  Janl-J4  Dec.  20  IJ'vc 

"•  Can.’  Con'varUr'e  '.' .  |  2  K®''- ! *  S'*' i !  A 

81  00  Xon  Foundrlce.  Pref .  3  Nov.  I S  Oct.  J 1  $J 

?}  rj  .  ‘I  '.ov.  15  .>ct.  31 

*'  r;..st.  Theatres  .  *}  5®*  <1  Dec.  I  Oct.Jl  $2 

aO’  t-.elern  T-v,j.  Ir  <: .  72  ...  q  ,t  i  .-a  -.  .11  Tic 

_  !,.'.l»i«w  A  k  a .  i  ;  q  0..  I  iov.it  «' 

....  Mi.Col|.Fronitnao  .  1  >«  q  Dec.  1 J  Nov.  15  60c 

....  Metntyro  Minaa  .  ♦'  ***  «l  g**-  •  Nov.  I  H 

••••  Nat.  BiieJil.  Pref .  f  I.M  q  Nov.W  Nov.  15  7 

••••  N.  S.  L.  and  F..  Pref .  ®  IH  q  Dec.  Nov.  II  6 

•iil  Panmana.  Com.  .  •*  .??*  H 

Provinqlat  Bank .  *  'H  0  Dae.  I  Nov.  15  6.25 

"  "  Quebec  Pnvrar  . 81  85c  q  Nov.  1 5  Oct.  27  J I 

gi'nn  Royal  Bank  . 8  Z  q  Dec.  I  Oct.  51  A, 50 

it'Sn  Royallte  Oil  . .  50c  Int.  Dec.  20  Deo.  5  1.00 

|1:?S  aXfid  PaU.  P^r . 0  IH  q  Dec.  I  Nov.  15  6 

S  C  Power  . 50c  20e  q  Nov.  1 5  Oct.  J 1  9  »c 

:  . : !  Shavrtnlgan  . ' .  *®«  Jle  9  Nov.  15  Oct.  25  50r 

..  Toronto  Elevators  C.  .  .  ., .  31  Int.  Dec.  I  Nov.  IS  $2 

$1 .10  <a|— IhlUal  Ofvldetid. 


KeosrJ 

FaiJ 

Paid 

Out 

182- 

U«2 

Oct.  J1 

3  . 

1 1 

Oct.  JI 

A':; 

10 

Nov.  JO 

7 

/ 

Nov.  ‘) 

460c 

Nov.  1  5 

10 

”10 

Nov.  13 

to 

II 

Nov.  15 

1.60 

2.50 

Nov.  1 5 

)0c 

.  25ca 

Ocl.  JI 

3.50 

5.25 

Oct.  J  I 

a  1  5c 

Nov.  1 

6 

6 

Dec.  20 

12  He 

SOc 

Oct.  JI 

2 

2 

Oet.  J 1 

.  >ct.  3  1 

$J 

4.50 

2.25 

Oet.  JI 

12 

52 

..T  -.  .1  1 

71c 

72e 

ht  1.  20 

1  1 

II 

Nov.  1 5 

IJ 

$5 

■  ov.  1  1 

6  ' 

60 

Nov.  15 

60c 

SOc 

^7  I  Canadian  Westinghouse. 

®  i  Chase,  A.  W-  pref . 

$1  66  Dlaude  Neon,  pref.  *  Bonus, 

■  ■  !  Collingwood  Terminal  Unite 

j  Copeland  Flour  Mills  Units 
Dom.  Foundries  &  Steel  8% 

!  pref.  .  ,  .  ■ 

'  Dom.  Foundries  *  Steel  com 
I  Dom.  Manufacturers,  pref 
*4  I  Dunlop  Tire  7%  pref  . 
yiy  1  Eastern  Dairies,  pref. 

®  j  Federal  Grain,  pref 
■  -hi  Freiman,  A.  H-  pref 

I  Goderich  Eler-ator  *  Tranrit 
I  Gen.  .Steel  Wares  7%  pref. 

■ '  I  Greening  B.  Wire,  pref 
■70-  !  Guelph  Carpet  6H%  pr«f-  * 

■  ®  Bonus . 

Highland  Dairy  7%  pref. 

lie?'  I  Do.,  eom . 

'®  Inter-City  Baking,  eom^^ 
International  f*rop.  "A”. 
I-oew's  T.ondon  7';  pref 
Maple  Ix-af  Gardens  Pref.  & 

Bonus  . 

M aseey -Harris,  pref. ... 

"gc"  Mount  Royal  Hotel  8%  pref 
Si  on  National  Grocer*  com 

Provincial  Paper  7%  pref. 

Reinhardts  Brewery . 

Reliance  Grain,  pref .... 
Rolland  Paper,  pref.  W.W.. 

I  Silverwoods  Dairy  Ltd.,  pref 

1  Do..  Com . . 

■gi?  Standard  Clay  Products,  com 
Supersilk  Horieo’.  pref.  . 

'  ■  1  Standsrd  Fuel  pref.  &  Bonus. 

$i  :66  Supertest  PetroVum  '  'B”  pref 
$1  00  flnited  Grain  Growsrs. . 

7v/  Western  (iraln  prof . 

Wood  Alex.  *  James  pref. 
Inveslment  Trust 
jo/  Can.  General  Inv.  Trust  . 

Can.  Investor  Corn . 

si  66  Corporate  Trust  Shares.  New 
jer  Cons.  Di^'ersified  Stan.  Units. . 

sor  Invest.  Foundation  Unite . 

TV'  Nation-lVtde  Securities  "B”.. 
North  American  Trusts  1956-6 

■  I  North  American  Trusts  1963  . . 
leci,  Insuranre 

,  .  I  British  Aireriean  Assurance.. 

'  :  Canada  Life. 

'  I  Can.  Fire  Insurance  .  . 

6*1404  Confederation  Life  20Ve  paid.. 
Continental  Ufe  20®c  paid. 
Dominion  Fire  . 

Dominion  Life  60Co  paid . 
Excelsior  I.ife  30®,  paid 
Federal  Fire  2i>%  paid 

—  ._  Great  West  Lite. 

_  Imperial  Life 

Manufacturer*  Life 

I  Monarch  Life  10®{.  paid 

I I  National  l.lfe  25%  paid 

I  1  Sovereign  Life  25%  paid 

I I  Sun  Life . 

— ' !  Western  .Assurance 

0*1/1  !  Trust  *  Ixwn 

.  British  Mortgage  &  Trust 

!  Capital  Trust . 

, ,  I  Chartered  Trust 
jq  Gueiph  ft  Ont.  L.  *  S.  $50  par 
Lambton  Loan  *  Savings.  . 

7  Loodoo  *  Western  7' rust.  . 
Midland  Loan  *  Savings  ... 

■  v  Mortgage  Discount  6%  pref. 

JI  Premier  Trust . 

-  50  Security  I-oen  *  Savings 

5ca  Traders  Finance  '  A"  pref . 

.25  Triut  *  Guarantee 


.  Great  Lake*  Paper . 

Hamilton  Ceittene . 

4 . 00  Harrie  Abattoir . 

15.50  Holt  Renfrew . 

4  00  Kinvrton  Elevator  Co . 

Lake  *  Rail  Wsrehouaa . 

46. 00  Lake  St.  John  Pwr.  *  Pa|>er . 

Ijnton  Apartmante . 

Lowney,  w.  M.  Co . . 

Maple  Uaf  MilUag . 

20  00  Measey-Harrie  ^. . . . 

25  60  MeColl  Frontenac  Ou . 

Metropolitan  Building .  . 

4  75  I  Montreal  Coke  *  Mfg . . .  . 

12.00  I  Montreal  Cottons .  ..  .. 

51  Qo  I  Pacific  Burt .  . . 

'  Penman’s  Ltd . . 

j  Price  Broe . .  ... 

I  Provincial  Paper . 

3  50  '  Rellanre  Grain . 

18  00  ^  Riordon  Pulp. . . 

31  00  i  . 

A  on  1  Simpson  a  Ltd . 

j  Smith.  Hosrard . 

3  00  I  Steel  of  Ceneda . 

13  o6  '  Toronto  Carpet . 

3  7*  !  Ifnited  Amueement . 

2  50  '  United  Gas  A  F^el . 

87  nn  United  Grain  Growers . 

"o'  Wabaiiso  Cotton . 

so  nn  '  Waimsiey.  Chas.  Co . 

vfi,,  Wlndaor  Hotel . 

MPi*  .  Woods  Manufacturing . 

i  l  nn  I  Wolthausen  Hat . 

nn  C— Canada.  N— New  York. 


40 

00 

Mkt. 

Mkt. 

li 

00 

•J1 

00 

66 

00 

23 

00 

11 

00 

14 

00 ' 

l.'l 

00 

4 

80  1 

6 

50 

2 

20  1 

30 

00; 

» 

65  1 

2 
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INDUSTRIAL  BONOS 


JD 

JJ 

.ID 

AO 

.13 

AO 

JDI8 

AO 

MS13 

MS 

MK 

FA 

MK 

JD4 

JJ2 

.MN 

JJ 

FA 

FA15 

JJ2 

JD 

JD 

MKIS 

MN 

AO 

MN 

MN13 

AO 

JJS 

MS 

FA 

JJ 

AO 

FA 

JD 

MN 

.MS 

MS 

AO 

JJ 

FA 

MN 

JD 

F.A 

.7J 

.11) 

•TD 

AOI3 

AO 

JJ16 

JD 

MN 

AO 

ML 

FA 

MN 

JJ8 

.ISO  D31 
JD 
JJ2 
JD 
JJ 
MS 
MS 
JJ 
JJ2 
MN 
FA 
JJ'2 
IJ 
AO 


CKL 

June 

1 

,  1958 

CKL 

July 

1 

.1946 

92 

CNL 

June 

1 

.  1946 

69 

CN 

Oct. 

1 

,  1939 

100 

CN 

Jan. 

1 

,  1943 

0.3 

CNL 

April 

1. 

,  1941 

89 

C 

June 

10 

,  1942 

80 

c 

April 

1 

.  1937 

04 

CN 

Mar. 

16 

.  1936 

60 

C 

Mar. 

1 

,  1945 

90 

CL 

May 

1’ 

,  1942 

o.-> 

c 

Aug. 

1, 

,  1941 

95 

CNL 

Nov. 

1, 

,  1947 

74 

CNL 

Dee. 

4, 

,  194.5 

55 

cnl 

July 

2. 

,1960 

98 

CNL 

May 

1. 

,  1946 

105 

CNL 

July 

2. 

,  1940 

94 

CNI. 

Aug. 

1, 

.  1947 

45 

CNL 

Feb. 

M. 

,  1959 

54 

CNL 

July 

2, 

,  1961 

I'J 

C 

June 

1. 

,  1949 

80 

CL 

Dee. 

1, 

1946 

80 

C 

Nov. 

IS. 

.1944 

90 

CK 

Nov. 

1, 

.1942 

98 

CNL 

CN 

April 

May 

1, 

1, 

,  1940 
,1940 

102 

60 

C/ 

May 

15. 

1945 

100 

cSl 

Jan. 

1. 

4 

1946 

1940 

35 

63 

CNL 

Rapt. 

Feb. 

1.’ 

1, 

1949 

1946 

104  l.j 
26 

c 

April 

1, 

1949 

89 

CNL 

April 

1. 

1948 

74 

CNL 

.Aug. 

1, 

1949 

64 

C 

Dee. 

1, 

1961 

80 

CNL 

Nov. 

1, 

1952 

56 

CN 

Sept. 

1, 

1949 

103 

CN 

Mer. 

1, 

1950 

2'2 

C 

CI- 

.April 

1, 

1948 

60 

July 

1, 

1947 

101  ■ 

c 

Auk. 

1. 

1937 

«•>  • 

CNL 

May- 

I, 

1950 

54 

CN 

Dec. 

1 

1961 

97 

CNL  Feb.  1  1947 
C  Jan.  1, 1936 
CK  Dec.  1  193J 
CKL  Jidy  1.  1989 
CNL  Oet.  16,  1947 
CNL  Oet.  1, 1949 
July  15,  1944 
CN  June  1, 194. 
CL  Nov.  1,  1943 
CN  C)et.  1,193. 
CNL  Nov.  1.  1951 
CNL  Feb.  1,  1943 
CK  May  1, 1947 
*  N  Jan.  2, 1948 
Cl.  Jima  80, 194'J 
CNL  June  1, 1948 
ONI.  July  8, 1949 
CNL  June  l,  1953 
CNL  July  1, 194Q 
C  Mar.  1,1944 

f  Seat.  1.1942 

CK  ,luly  1, 1948 

C  Jan.  2, 1948 

O  May  t,l94'2 

0  Feb.  1. 1943 

<  M.  .Ian.  2,194!) 

*'  Jan.  1,  1943 

C  .4p.-il  1,1943 

CL  .'ug.  1.  1943 


Provincial  and  Municipal  Bonds 


125  00  138  00 
4,5  00  55.00 
85  00 

ISO  00  160  o6 
70  00  80  00 
29  00 

325  00  360  00 


.Alberta 

Do. 

British  Columbi-a . 
Do 
D<i 

Manitoba 

Do 

New  Brunswick. 
Do 
Do 

Nova  Scotia 
Ontario 


325:6o  360  00  *  < Hydro-Electric  Powar). . . . 

nn  o??  !  Prince  Edward  Island . 

22u  00  250  00  i  n..«tu,e 

^9 2  Saskatchewan  . 

j3  00  oi  00  :  Dn 

21  00  2  5  00  •  n- 

M  SS  !  MfN'ICIPAL 

to  00  .0  00  city  of  Brandon,  Man . 

...  -A  .  '  Uity  of  Fort  WilUanj,  Ont . 

”.XSS  'JS  SS'‘  City  of  Halifax,  N.S . 

'‘k  59  ,  City  of  Hull,  Que . 

uO  00  }>•  59  ,  City  of  Longuauil.  Que . 

r.O  00  City  of  Montraal,  Que . 

lo  00 1  .  j5a  . 

};  59  ‘’5  59  i  Montreal  Metropolitan  CommisaiaB . 

1.  00  12  0®  City  of  Moose  Jaw,  Sask . 

1  40  1  7,7  City  of  Quebec,  Que  . 

.  •  ?  55  City  of  ^erbrooke.  Que . 

■5i  5®  Citv  of  Saint  John,  N.B . 

*5  ®5  City  of  Thres  Rivers,  Que . 

28.00  32.00  City  of  Toronto.  Ont . 


llo  00  140  00,. 

45.00  55  00 


■  Payable  Canada  and  New  York. 


■^Cf 

I  Mih. 

194V 

Bid 

102.00 

A.k 

1  ’Je .  1-0 

1  Jen. 

1948 

98.00 

95.00 

6% 

15  Feb. 

1S4V 

101.00 

102.50 

25  .Ap.-. 

193.1 

98  00 

95  00 

4L. 

Del. 

1953 

87.00 

.S9  50 

6-“: 

1  Apr. 

1947 

100-25 

102  00 

•tv. 

1  .Apr. 

1960 

36  00 

88  00 

yt.j 

1  Jen. 

1962 

104  25 

105  To 

o'* 

’.  Oct. 

1957 

100  00 

101  .50 

Ic  April  19<il 

95  00 

96  50 

■V‘. 

6L. 

lo  Sept. 

1952 

98  60 

99  76 

1  Fcl. 

1947 

108  00 

109  50 

15  Jan. 

1970 

100  -25 

101  75 

1  June 

1967 

93  no 

94  50 

1  .Aug. 

1957 

S3  00 

94  50 

iH 

I  Jan. 

1970 

100  00 

101  50 

4v; 

1  May 

1948 

98  50 

100  00 

2  Jan. 

1963 

100  00 

101  60 

15  Meh. 

1952 

99  60 

101.  DO 

6Vj 

1  Oc'.. 

196-2 

96  00 

97  50 

‘i  Dec. 

1959 

89  00 

91  00 

1  irep. 

1930 

Bid 

90  no 

Azk. 

9-2  7  6 

1  June 

196-2 

102.60 

108  50 

4  V.; 

1  Jan. 

1961 

95  SO 

97.00 

Hi 

1  May 

1941 

91  00 

92  7  6 

1  Apr. 

1943 

98  50 

100  00 

6% 

Iw  Dee. 

1941 

106.00 

106.60 

4X 

1  June 

1971 

90.00 

91. ‘26 

1  May 

1965 

98  00 

96.00 

6% 

6^ 

1  July 

1994 

80  00 

83  00 

1  May 

1939 

102.76 

104  00 

1  Dee. 

1954 

98  50 

100  00 

6% 

1  June 

1947 

104  50 

106  so 

6H 

1  May 

1930 

95  00 

96. SS 

4H 

1  Aug. 

1951 

98  33 

99.50 

6% 

1  Meh. 

1942 

100  so 

102  Oo 

Unlisted  Mines. 

Furnished  by  J.  H.  TTirshhom  *  Co, 
Toronto 


I  Coldaide  Units 

reel  car  ,  ake  ’> !  ines 


Nov,  i  5  Nov.  6 


lU  q  Dae.  I  Nov.  15  6.25  8.75 

25c  q  Nov.  15  Oet.  27  41  I.61H 

2  q  Dec.  I  Oet.  51  A  .  50  1 1 

50e  Int.  Oec.  20  Deo.  5  I.AO  1.50 

I H  q  Oec.  I  Nov.  IS  '•  6 

JOe  q  Nov.  15  Oct.Jl  95c  $1 

tie  q  Nov.  15  Oct.  25  50r  50c 

81  Int.  Dec.  I  Nov.  15  52 


Adanee  -old . 

r  t  r-l  .11  . 

1  >  • :  d,-  ite . 

:  1.,  ou  n  . 

(.Inunst  ines  . 

1  enttie  old  .Vrines  ... 
1  icigood  Consolidated .... 

Buffalo  Ankerlte . 

Buffalo  Rouyn . 

EusileiM  Mining . 

ganada  Radium . 

Miuia  Mining . 

Central  Kirklaad  Unite. . 

Sochenour-Willlams  Unite 

olumario . 

Continental  Gold  Unit*. 
Continental  Kirkland ... 
Crown  Reaerve  . 

Delta  Unite  . .  . 

Dorvul-Siacoe  Unite 
Dunlop  Consolidated . 


188.00  14400 


16.x  12!. 
2W  C 


(a) — JhlUal  Uivtotno.  uunlop  Cooiolldatea . 

Eagle  OH  Corporation .  1  26 

—————— - - -  - - - —  East  Rouyn . . 

APPLE  PHCPWHTS  noCm-EO,  1  (compared  with  208,494  vear); 

Halifax.  —  Apple  exports  from  24,132  half  barrels,  (14,682):  210  bM«s.  . 

Nova  Scotia  this  eeaeon  a^re  eonalderi’ {  (460)  and  372  cartons,  (4l3).  _^Port  Galatea  Unite  . .  15  00 


ably  more  than  double  those  of  last  Williams  shipments  amounted  to  Carry  Gold 
year.  Halifax  shipments  to  October  218,879  barrel?,  compared  with  t>9,025  Olenora  Gol 


year.  Halifax  shipments  to  October  218,879  ba 
V%  '26th  amounted  to  519. S8S  barrels.  I  last  year 


Glenora  Gold . 

God's  Lake  Gold  Mines 


,  0  Ji.lc  '  .  ..aa  oluGorp. 
.80  ret..v  t..  nil . 

.6 1  j  -  ‘‘1* . 

.63  i.er.,111  ..a..»  *.nita.  . 

1  48  i.orrf&hoe  o.ii.e* . 

.08  .  island  UMt  .t.ines . 

1 . 18  Keuty  goM . 

KirkUnd  Di  .lde . 

.  42  Kirkland  ueld  belt . 

.  09  Lake  Geneva  • 

.  08  Lake  Ssarpaare  Mines  Limited. 

11.00  Little  Long  Lac . 

28.00  MscLcod-Cadiahutt  Gold  . 

.  18  Manitoba  *  Esetem . 

44.00  Mataehewnn  Canadian 

0$  Mecca  Gold  Mince . 

OSJj  Metals  Development . 

.76 . 60  Minefindera  Limited . 

25 . 00  Minrand  Gold . 

.  07  Montreal-Alberta  Petrol.  Ltd 

1  80  MeCarthy-Webb . 

18  MeKensIs  Red  Lake . 

37  N.A.M.E.  Unite . 

17  00  Norraetal  Mining . 

10  00  Northland  Prospectors . 

30.00  Northsreatem  C^ebac  Pros. 

20  O'Connell  Gold . 

35  Oro  Grande  Development 

61  Peninsular  Petroleum  , 


38  00  85  00 

40  44 

1 ,500  00  2,000  00 
14  16 


30.00 

10 

14 

.09 

It 

1  tt 

l.M 

u 

.» 

15 

.85 

.12 

.18 

.20 

25 

.69 

71 

.31 

.38 

.doiii 

.00 

.07H 

20 

38 

03 

04H 

1  00 

AS  • 

'33 

10 

12 

40 

45 

4  00 

45 

70 

00  00  000.00 

16.00 

20  00 

*- 

•  24 

'40 

40 

00'  ! 

0! 

Pontiac  Rouyn  . 

Qaebce  Eureka  Units . 

Quebec  Prospectors . 

Quetario  1  roapectore . 

Uubec  Alines . 

Oil.eradiu.n  GniU . 

hilver  vaile.  It.inae . 

ht.  Paul  bil.cr  Kaulum . 

Bmattar  uotd  .Mines. . 

teurdo^  Unite . 

foutk  ‘nuismont  Minas . 

fuwtk  TtMMsoat  Unite . 

SuUlvM  OoM . 

^  Bsnr  Mints . 

Suuotna  JBxplotatlsn . 

fthlsMsut  lilaud  Mining  Co. 


West  MeWattora  Unite 
I  Young  Davldion . 


■iGOBIt  GOAL  MOVEMENT. 
teUthbridKc,  Alta.  ~  AVith  mine.« 
werklnc  three  to  four  days  a  week 
the  movement  of  coal  has  increased 
from  five  to  100  cars  per  day  of  com 
merclal  coal,  railway  officials  announ 
®r  Oar?  sverape  40  tone  each 


V 
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STRONGER  [ONE 
STOCK  MARKETS 
FOR  PAST  WEEK 

Distillery  Issues  Gained  Only 
Moderately  On  Repeal  De¬ 
velopments  In  U.  S. 

OILS  A  FEATURE 


Heard  in  the 

Board  Room 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  10,  1933. 


HIGHER  EARNINGS 
INTERNATIONAL 
MILLING  COMPANY 


McCoil-Fi-onienac  Adjusb 
Ma::rzuin  Value  of  Stock 


Shown  In  The  Annual 
Report 


WORKING  CAPITAL  UP 


A  moderate  increase  in  earnings  as  i 
compared  v.-ith  the  preceding  I'lccal  i 
year  and  a  substantial  improvement 

IN 

national  •.Milling  Co.  for  the  1:1 
months  ended  August  31st  11*33.  .\'ci 
earnings  uere  equivalent  to  over  ii 
times  dividend  requirements  on  the 
'cf  preferred  stock,  and.  after  deduc¬ 
tion  of  dividend  on  th.'it  issue,  to 


TA  BVBLOPMHNTS  of  the  past  week 
from  tho  stock  market  point  of 
view  were  largely  negative  and  pro¬ 
vided  little  encouragement  for  any 
broader  participation  or  improve¬ 
ment  in  sentiment.  The  action  of 
General  Motor.s  in  declaring  an 

-  I  extra  dividend  on  its  stock  apparent- 

Most  Of  Group  Gained  Con-  ly  was  acccpte<l  in  Wall  street  as  a 
siderablc  Ground  On  Better  gesture  more  than  as  an  indication 

rv  j  iiiii'*;..  u:  u _ of  substantial  gain  in  operations 

De^d  —  Uhhtoes  Higher earnings. 

and  Better  Tone  In  Metals  On  the  Canadian  markets  the  dis- 

.  -  tillery  stocks  failed  to  reflect  in  their 

Canadian  distillery  shares  evident-  market  action  the  favorable  develop- 
Iv  had  discounted  definite  repeal  of  jments  of  the  'week  in  ‘he  prohibition 
the  18th  Anioadnunt  in  the.  United  j  repeal  situation  across  the  Hue.  The 
States  by  wet  vote  of  the  36th  state,  |  voting  of  Tuesday  swung  the  neces- 

I'ollowing  the  vote  in  5  states  this  i  sary  majority  of  states  into  the  wet  . .  . . . 

week,  three  of  which  gave  majorities  ^  column,  but  the  li(iuor  issues  regis-  almost  U*  times  dlvUlonda  on  the  C 
for  repeal.  Uittle  price  chau,gc  oc-  j  tered  only  moderate  gains  for  tho  prcferrid  fUick. 

curred  at  mi-Jweek  when  the  an- :  0,,^  price,  changes  on  Wedne;;-  j  -Net  oiitratlng  income  after  '.ax 

nouncement  was  made,  althougn  '  following  the  news  on  the  voting  |  provlflou.  r.niouated  to  ?1.h;''  0''? 
some  of  the  group  han  leg-stered  •  ^vere  oulv  fractional, 

earlier  advances  of  good  proportions.  •  .y, 

Disttllers-Scagrams  was  points 
higher  for  the  past  week  and  Cana-  ,  ,  , 

dian  Industrial  Alcohol  was  nearly  3!  Although  operations  of  Meel  . 

hii?hP-  whUe  Hrewc'rs  and  Of  Canada  for  some  while  have  been  sci^c  .1  .  i  a  ..i-iua  cx.  ii  it. 
nignt.,  «n.ie  use  ,  anu  ^  notii'-vt  cuvroiu  1  asm  cf  Canadian  Mib- 

Walker  common  gained  ij  and  thej8:ive  a  real  picture  of  the  position.  , '■I'l-’-Me.  by  lli-  iJi'. 
preferred  'M'hereas  a  year  ago  ratio  was  niiieh  itetn  a-  v.  c.i 

Latterly  the  oil  shares  eainc  pro-  lower  and  only  a  few  departmenu-  Iff  dlseouui  on  preferred  mork  ?e 
minently  into  the  limeli.i;ht.  Iniper- '  were  holding  their  own,  the  late  tlfed,  the  total  not  profits  were  ?1,- 
ial  Oil  was  a  leader  and  bu.v'ing  w.ts  trend  has  been  more  towards  gen-  41*0.183  in  T  33  ns  eomp.iroil  '.vi!  1 
reported  at  mid-week  from  .New  York,  oral  activity.  .Many  more  depart- j ?1. 149, ooT  in  1933.  .-Vfter  paymeni  oi 
which  was  a  factor  in  carrying  the  ments  have  been  meeting  belter  de-  Idivldenrt?  on  the  preferred  and  I'Oi.i- 
prico  up  1*'?)  for  the  week.  Interna-  inands  and  tho  position  as  a  wliolo  j  mon  slock  and  an  approrriaiicn  for 
I'.o.  a!  retroleuin  rose  l^g.  This  seems  a  lot  more  liopeful.  Brh  lc  j  reunion  reserve  the  surplus  account 
sr.l'c' k::.r>  has  proved  a  bulwark  in  :  recovery  in  construction  would  briu;’:  was  increased  from  Jd, 93 1,039 
tho  lu-.peria!  Oil  picture,  helping  to!  strong  additional  uplift  in  activity, 
maiutain  for  the  lonipaiiy  good  earn- 

ing  power  in  :i  period  of  stress.  The  Laura  .Sccord. 

outlook  for  Internaitonal  Petroleum  presideut  Frank  P.  O  <  omior.  of 


I 

I  TJic  Mr 
•  Ltd..  Lnr. 
j  price  <tn 
comiKiiij 
;  coavcr.sit..! 


■f. >(-.?•  .-'.•ta.enar;  ri,:  Co., 
redtired  the  mnikmim 
.  '..(.a  rhn.-fs  e'  the 
a  i"j  laertinn  wvi,')  Cie 
pruilc.go  eairi.-ii  tu  the 


Improvement  In  Pfisition  ‘  f  p'*’’ 

--  -  -  I  share  froia  the  original  tine  of  850. 


This  action  conforms  \iiili  the  re-: 
qiiircnipiit-.  of  the  iruitt  tiorci  rollow-i 
int;  any  clK.ngc  in  the  c-o.iipany's  i.s-  j 
sued  eai)ll..l.  .An  addlLlonal  50,000  j 
common  ■■  ttiroi;  of  i.he  company  ( 
was  recently  ncikl,  hriiiging  the  is-j 
sue  amount  to  eaU.t'OO  Elinres. 


BRANTFORD  CORD 
PROFITS  OP  AND 
POSITION^STEADY 

Operato^f  Retorns  Of  $129,008 
Compare  With  $94,906 
In  1932 

CONDinONS  DIPFICULT 


I  A  siibstanUat  increase  in  operat- 
!  ing  profits  and  liquid  position  well 
I  maintained  are  features  of  the  an- 
i  uual  report  of  Brantford  Cordage 
'  Company  for  the  year  ended  August 
!  31.  li)33. 

Profit  from  operations  lor  the 
year  after  providing  for  deprecia¬ 
tion  and  income  tax,  etc.,  amounted 

_ _  to  $101,330  as  against  $79,588  in 

PfCs'icL-’.’v  IQlam  Say.-!  Brcader  Addition  of  discount  on  .shares 


B.C.  PULP  &  PAPER 


(Cameron,  Pointon  &  Merritt 

MKMBRRS  TORONTO  STOCK  EXCHANGE 

STOCKS  BONDS 

inVLISTED  SECURITIES 

Direct  wire  connectitms  to  Principal  Markets 

44  .Adelaide  Street  West  Toroiilo 

Waverley  4801 


!  co’UT);;; 
cciiia.g 


points 
Distillers  rose 


vith  .8l,Vl3.o7ti  In  il’.e  r-vo- 
i.'ic.t'.i  ye.'.v.  Owinr  t.o  i!.-e 
rl.-e  in  c'aniuil-gn  c.xch:i?!,'’c  durki;, 
the  ear  tin  oin'paiiy  reduced  ilir.  re- 
c.n  the 


Including  ;l'.l:' 
83  •,S33.r.'!  ri-nre.;cnt- 


.s  appreciably  brighter,  niasniuc  i  a.  SecorU  (  and;.  .Shops.  Limited, 

that  company  is  benefiting  niutenaily  optimistical,-,  at  the  aniuiai 

iron,  uglier  price.,  of  nrude  11  he  eon.pauys  sharehotd- 


j  1933  to  $7,450,101  iu  F.U':'. 
loss  figures;  for  the  pest  t 
jparc  as  follows;-- 
Vrar  End 


Grcalcr  SknLlLHy 

cr  .\i.eaif  Tr.':  r  tritnclijl  Tintrs. 

Wducouver.  —  Ti.ere  has  been  a 
goueral  iirr.rovc’.iien''  ;•■.  the  iiiarker 
situation  for  puli)  end  paper  <  :•.  tho 
Pacific  (oist,  aeconlivi.ii  to  T..  \S . 
c.iilaiu,  president  of  tho  B.  t  .  Pui- 
ii  Paper  t'o.  Tiu  eo.-.ipan'' y  aales, 
l.e  polnta  out,  have  bccii  nior.:  di- 
tersiUed  r.-ccntly  than  ever  before. 

1  j...s  led  to  a  .greiuei  str.- 

bility  in  cperalicn.  (ustcal  ef  br¬ 
ing  etiiiipcil'.a  to  coi-'entmti'  ou  one 
or  two  luatket.'-',  tis  l:i  tli‘  pa;?:,  fb'. 
comt'r'.ny  nov.-  e.';i>ons  puii)  to 


retired  through  sinking  fund  brought 
total  profit  to  $129,008  compared 
with  894,905  in  1932.  Doduciiug  pre¬ 
ferred  dividends  of  $124,657  and  sun¬ 
dry  disbursements  of  $7,000  there 
was  shown  a  deficit  of  $2,649  as 
against  a  deficit  of  $46,931  in  1932. 
Profit  and  loss  balance  new  stands 
at,  $907,065.  I 

Tlie  general  balance  sheet  shows 
current  asset.s  down  to  $2,190,811 
from  •$2,240„479  and  liabilities  up  at  j 
.‘‘52.688  from  .$46,!I6G.  leaving  work- ; 
ing  capital  of  $2,138,125  against  .$2,-  j 
1,9;!. 513  in  1!I32.  Inventories  are  up] 
al  $558,692  from  .$252,024,  govern-' 
menl  bonds  down  to  $47,481  from  ' 


OFFTCHS: 
Toroii  to 
Montreal 
tiamllton 
IjondoH 

itarnla 
Ottfen  Sound 
\'irklan4  Ijakf 
Cobalt 
Timmins 
Xoi'ando 
Xortli  Half 
Sudbury 
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on 
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Canadian 
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Chicago  Board  of  Trade 

Marquette  8696 

Stocks 

249  St.  James  St.  W. 

MONTREAL 

i^rofit  , 


;.aii 

berr; 


Tou: 


^  Aiigiiift  .1; 

I  ■  1  i 
9 -I.s.'  1 


Co-r., 


:;da  in  it.s  own  boats  from  its  wholly - 
owned  subsidiary  producing  com- 
iatnic.-  iu  the  I'nitod  Sttites.  .Mci'oil- 
I'ror.ier.ac  wa,  lakcu  at  firmer 
price.---. 

Tho  metal  issues  caic  a  further 
imiircssivi'  rii.'.play  (>f  .-irencth.  I’.i- 
ternatic.nal  Nickel  rising  during 
the  jieriod  under  review  nn.l  sfmcl'i- 
i-r.s  another  G'N  poinr.-.  F;<iiort  fig¬ 
ures  reflect  eoiiiinued  acli\e  iirc  iuo- 
fon  for  Nickel  and  ^tnicittrs.  It  i.s 
noteworthy  that  ore  ro'  cip'.s  at  Trttt! 
liavc  been  mounlin.g,  1;  is  antici¬ 
pated  that  Bmelters  uill  produce 
iuore  in  1W3  than  it  did  in  19.33.  As 
.sbnstantially  higher  -price.-  have 
been  maintained  for  rinc  and  :-iIver 
most  of  this  year  over  Iasi  yea.-,  the 
r‘',-iilt  in  dollar.s,  it  is  indicated,  will 
bi  appreciably  better  thtin  iast  -  car. 


Pens 


P^c• 


BaI. 

i'Kedu 


5urpUi<t 


►  1.5 !; 


Jl'O.f.fOO 


lOT.OOO 


^27.483 

$7,234,844  ’>42.740 


^24,03^ 


world's  markets,  while  operating  men-iored  U 

costs  hii\o  been  reduced  due  to  cur-  ^  • 

i ailment  of  drilling.  International  P^press  made  by  the  company  smet 
l-e.rolcum  is  wcll-fortified  as  r->  inception  and  in  the  past  four 

aards  capped-iii  production.  mr- ,  «  und 

tberniore.  it  has  no  offset  well  prob-  that  he  looked  fur  improve - 

luent  lu  the  iiumediaie  future  and  , 

British  American  Oil  shares  nioied  continued  progress  for  the  company.  ' 
nearly  a  point  higher.  Materia',  'i'be  subsidiary  company  was  now  op- 
benciils  will  accrue  to  this  conipauy  craliu^^  at  a  profit,  the  president  in-  [.xd 
I'r.i.-;  year  because  its  entire  crude  oil  formed  stockholders. 
supp!ic.«  iire  being  lirought  into  Can-  ^  '■* 

r.  Tower. 

Esttuuites  of  wliat  Canada  North¬ 
ern  Tower  Corp.  is  ii’KCIy  to  rejio.  t 
in  net  catniags  for  the  current  yo.‘;- 
would  indicate  that  profits  should  oc 
sufficient  to  show-  arouud  .>1.25  pe;' 
s'.iare  on  the  common  stock,  alter  .ili  c, 
charges,  including  depreciation, 
which  is  almost  douiiio  that  of  (iti.e. 
power  companies.  This  w-oii’.il  com¬ 
pare  w-ith  ill  cents  in  1933,  7.3  (-cir.-=  b! 
in  1931.  and  68  ceni.s  in  1930.  1 

the  first  nine  months  this  year  c-a;-':- 
iiigs  were  $135, OvO  higher  than  i  t.  i.e 
same  period  a  year  ago.  The  con;- 
pany's  power  load  will  be  materiaily 
increased  iu  the  next  few  months  i,y 
new  customers  lu  the  mining  fioid. 
and  by  additional  power  required  by- 
present  customers.  With  the  third 
quarter  likely  to  .=how  an  even  great- 
The  utility  group  showed  a  some-  pj  j-jte  of  growth,  it  is  figured  t'lo 
what  mixed  trend  but  v.a-  cencral.;--  $1.25  earnings'  rate  may  well  be  at-  w-as  represented  by-  inventory, 
.‘■tronccr.  B.  Power  "  ■>'.  a.«  up  tained.  ;1932  inventories  were  .$i!.3(i9.37 1 


;  ^  I 


I'nited  tstales.  Liirope,  the  Frr  Fait  .$251. .824.  Total  assets  of  $4,374,242. 

conipared  witli  $4. 421. 71*1  in  1932. 

Tresideut  V..  M.  .Messccar  in  hi. 
i-ct>ort  says,  in  part: 

'-'I'lie  operations  for  the  year  in-  • 
iliiding  revoiiue  from  investments, 
after  providing  $33,723  for  deprecia¬ 
tion,  and  making  provision  for 


biiitli  .\niei-ica.  Trices  have  no' 
very  siaide,  i.ut  tiie  ginierai 
-.  :  .'.1  ;u  y  iias  iiecn  upw.-.rd. 

I'  elitie  in  tile  rnite'i  States  dol- 
le-  li.i.s  iMii  all  i-.d\ i’lita.gcous  effect 
';py  oiisetliiig  to  some  extent  the' 

I  xeliau.te  rate.^  under  v,  litcli  Scan-! 
din.'.-.ian  nulls  wore  able  to  soil  in  (bHiblful  accounts  and  income  and 
t;:  i  r,;,-  •  nrale.-;  a!  p.-icr.s  lower  ^,,1,^,,.  (axes,  show  a  profit  of  $101.- 

liuin  euuid  bo  met  prolitably  in  tlii.sinan  .,g  against  $79,588  for  the  previ- 
(•!•  ii'i  .  .-'i.-Miiditi.-r.  i"i'  e’.iii.s  have 


liet  n  oom|,ollod  to  i-aise  ilioir  prices 
as  a  result  of  the  dollar's  drop. 

I!y  Doeembor  1  the  B.C.  Pulp  and 
i'ain:’  Company  will  probably  tie 
aiile  to  catch  uti  with  intero'it  pay- 
men’s  (n  i's  .$:!..:;3!.000  ef  6  per 
(cm.  fir.-i  mortgage  1  toid.--.  accord- 


ous  year. 

"During  the  year,  regular  quarlor- ; 
ly  dividends  ou  first  preferred  shares  I 
liavo  been  paid,  ainounfing  to  $124.- 
657,  and  first  preferred  shares  to! 
tlie  par  value  of  $134,275  liavc  been] 
retired  tlirougli  sinking  fund.  The, 


T.  C.  E.  W,\TT 

R.  W.  Wiiso.v- 


E.  H  W/VTT 


F.  (i.  Venablks 
W.  L.  CHBISirE 
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DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC. 


lam. 


I  presideut  Lawrence'  W.  Kil-  ‘'"''iPany’s  cash  and  liquid  position 
‘  contintios  to  ho  reinarkauly  good. 


B.'j.  ,  $7.430. in: 

provision  fc-r  I'^i 

1 71  \  :  . 

nf''‘fcrr'~d  .vtock  ri^lirerJ 
('..nician  f'rrchnnk:''  on 
Is  r,i  Canadian  'tubsidi.* 
.  rll.inroii.A  adjust  nien*  i; 
OT  \  var«» 

portion  <*f  adju-^tment 
ccaanpn  H»locat<“d  to 


>^.v’*2  Cl"' 
r\ 


but  due  lo  a  partial  crop  failure  in 
tlie  f  'anadian  West  and  crops  much  ; 
below  normal  in  nearly  all  t,errilo-| 
ries  where  its  product  is  sold,  in- 1 
venlorios  arc  increased  to  $538,691  ' 
as  against  $242,021  at  tho  close  of 
the  previous  year. 

"In  view  of  the  fact  that  binder 


The  Consumers’ 
Gas  Company 
of  Toronto 


ne  Canadian  BankofCommerca 


pany 


erking  capital  of  the  10111- 
ticen  increased  from  s"..- 
9!'i;’i7.‘'1  in  1932  to  $6,89!, 56  iu 
T'3';.  I'urrrnt  assets  were  con.siiicr- 
abiy  larger  in  1933  owing  m  the  .sub¬ 
stantial  increase  in  invcuiory  "t 
gram,  flour,  feed,  clc.,  and  ar<-  slmnn 
at  $13,178,649  of  whic-b  .':iii.lx;;.3 !" 


In'frcst  fell  due  on  .November  1 
li::'  iiaymrnt  was  po-tpeiie !  until 
.-i::'!i  lime  as  casii  became  avail- 
ai'ic,  in  accordar.ic  with  an  agrec- 
ment  reached  by  bomllioiilers  la.*') 

'  spring.  If  the  compan,.  •  ■  iu 
1:  po.-'ilion  to  meet  the  nayihcri's  in 

I 'cccmlier,  .is  indicated  a-,  iu’tseni.i 

"  tin-  postponement  will  ii.tvc  iiecn , '"  itie  prices  were  at  the  lowest  Icv- 
fhet’crorc  for  only  one  i,-,i>n'!i.  i  els  in  the  company's  history  ami 

.1  '-.o  sinking  fund  pavmcni.s  .-ircitlial  crop  conditions  were  generally 

1  ot-iomidaicd'  for  the  |,•  ■,sn^  nor  ' 'insatisfaetory,  tlie  results  of  1  he  The  ANNUAL  GENERAL  MEETING 
wdl  interi'.st  payments  on  liie  7  per  season's  business,  while  not  such  as.  OF  THE  SHAREHOLDERS  of  The 

’  '  *  *  /-I _  e  rr^ 


NOTICE 

of 

ANNUAL  MEETING 


I  111-  trend  of  biisines 
next  six  iiionilis. 


during  I  la 


1*-.  I  anada  Northern  Power  up  1-i. 
Shawiuigan  up  1,  Power  Corp.  up  '^a. 
Montreal  Power  u|)  •"’■i  .and  Mhnnipc:: 
Klectrii  up  *x.  .Montreal  TeleTai'li 
g.ainei  3  points.  On  the  otlior  hand 
Montreal  Tramways  came  out  6 
points  ’ower.  Otta'%v;i  Power  lost  1*2 
and  Quebec  Power  1. 

Most  r-t  the  steel  and  allied  stocks 
improved  their  positior..  Coekshuit 
was  a  poim.  higher  and  Masscy- 
Ilarris  gained  a  good  fraction,  while  ; 
Pressed  .Metal?  moved  up  1*2.  Page-  j 
IH-r.iey  a  poi.'.t.  Standard  3'lcel  a 
point.  Canadian  Car  -s,  I'omont  I4 
and  Ford  ”.5''  .^tecl  of  <  anada 
lost  to  but  il.c  lueftri-ed  wa.s  up  1. 

Some  of  the  f--o.i  -tock.-v  were 
liigho]-.  I.iominioa  .''■iores  g'aincd  a 
point,  while  I.oblaw  ’’.V  wa.s  ut)  •"•.i 


if,  SI.  If. 

Brazilian  Traction. 


I  of  the  total  current  assets  of  .$'!.. ',3!  - 
1 345.  Current  liabilities  are  al.-'o  iin 
.  ,  ...  ,  sharplv  in  the  current  balance  siiect 

at  $6,284,116  as  conipared  will,  s:;.- 
ir  the 


'’auaiiian 


MiL-hily 


firmcr. 
into  .--oiiie 


and  'IV  1,  and 
Con v.-’rtibic  wa.? 

I'anuda  '.■incgai- 
pi-oniincm-e  nuikinu 
F’:.  v.iiilc  C.iuada 
liivlwc  litid  Tip  I'ot 
rc.i  nio-.c.i  up  jn'int.-;. 

To,,;:!  lirotiicrs  iireft  n od  came  out 


electric  and  gas  companies  to  base ,  g^3 -.kf  Net  w  orking  capital  fo 
taeu-  rates  on  gold  exchange  and 
uliow  their  customers  to  pay  halfmr  1*^  j  ^ 

gold  and  half  in  paper,  was  present-! 

ed  to  President  Getullo  Vargas  by ,  $n,l7R,f>4'i  s'l.i'sjii 
the  Ministry  of  Communications.  jcurr.  babs. 

The  measure  would  reduce  con-]  . 

siderably  the  revenues  of  the.se  *^01!..  cap.  .  .  .  S6.8')4,:)3)  .1.91  .318 
companies,  of  which  one  of  the  most  I'he  balance  slieet  i  hows  that  re- 
important  i.s  the  Brazilian  Light  &  serve  accounts  for  deprei-iatioii.  oin- 
Pruction  Company,  with  headquar-  tingencies,  etc.,  liave  been  im-reased 
t,ers  in  Toronto.  from  $3,497,769  in  l!i32  to  .'V2,S8S:.- 

Officials  of  Brazilian  Traction.  799  in  l!i33.  'I'ho  siatemeni  also 
Light  &  Power  Co.,  in  Toronto,  who  shows  tiiat  retirement  of  a  portioti 
operate  the  elcct-ic  light  and  a  gas  of  the  sinking  fund  proforred  st'ick.i 
system  in  Rio  de  .laneiro,  declined  was  made  during  the  yv-ar,  tlie  reduc- 
lo  comment  on  tlie  Kio  .crory  that  gas  tiou  in  the  )iai’  value  outstanding 


season's  businos;  _ _ 

lientures  tie  u  :cie  for  ilie  could  be  desired,  may  be  cousidcred  Consumers’  Gas  Company  of  Toronto, 
lime  lieing.  Tliesc  will  depioyd  ou  im  rather  better  tlian  might  have,  to  receive  the  report  of  the  Directors! 

iiccn  expected  under  such  conditions,  for  the  Election  of  Directors  for  the  en-^ 
Tlie  mills  were  kept  in  continuous  ]  suing  year  and  for  the  transaction  of 
operation  and  emiiloyuient  fully  ,  such  other  business  as  may  properly  be 
maintained.''  transacted  at  the  meeting,  wiu  be  held  in 

-  -  j  the  Company’s  Auditorium,  ^  Adelaide 

Street  East,  Toronto,  on  MONDAY,  the 
13th  DAY  OF  NOVEMBER,  1933,  at 
12  o’clock  noon. 

I  By  Order  of  the  Board, 

i  ARTHUR  HEWITT, 

^  General  Manager. 

Toronto,  October  10th,  1933. 


BROKERS  LOANS 
SHOW  DECREASE 


In  This  Issue 


and 


_ _  iJominion  Gas,  Union  Gas 

Montreal  Elxchange  Reports  ‘  ,,  ^  "y,  "-  •'•'  ' ' 

C-I -7  o  I"?  fiC-  rx  .  L  01  ..  Bonded  Debts  of  Municipalities 

5>1  / ,<i47,Ubo  On  October  31st  fiuTcase  Greatly 

— First  Drop  Since  May  I  Dollar  at  Par  Saves  Toronto  a 

-  }  Heavy  Charge  . 

'I'lie  .Monireal  stock  exchange  re-  Corporation  Bonds  in  Demand  al 

fi.j84.ii(>  3.813.027  jiort.-^  tiiat  loans  on  securities  to  I  Better  Prices . 

meiniier  firms  totalled  .$17,347.ii65  ou  I  Bond  Opportunities  .No.  3— How- 
October  :!1.  lli:i:‘.,  vvliich  contrasts!  Rrd  Sniitli  oVg-?  of  1953 


DiriBE.NB  AO.  IS7. 

•Notice  is  hereby  .given  that,  a  divi 
, dead  of  Two  per  cent,  in  Canadian 
]  funds  on  the  paid-up  capital  stock 
I  of  this  Bank  ha.s  been  declared  foi 
•  the  quarter  ending  30th  Novembei 
1933,  and  that  the  same  w-ill  be  pay¬ 
able  at  the  Bank  and  its  Branches  on 
and  after  Friday,  Jst  December  next, 
to  shareholders  of  record  at  the  close 
of  business  on  the  31st  October.  1933 
The  Transfer  Books  will  not  be 
closed- 

By  Order  of  the  Board, 

S.  II.  LOGAN, 
General  Mai  agcr. 
Toronto,  2iith  October  1933. 


auners  u,i,]  electric  liglning  rates  might  being  $113,9013. 


Tailoi-.s  iirefer- 


high,-:-:  V.  estn’ii  Giocers  U])  3:; 
Rrii'  l;  .silk  iiii  3.  .National  Breweries  , 
n;i  -'s. .  ilow.inl  .Sinitli  up  F».  Ogiivie. 

ail  2,  .Montri-al  Cottons  pre- 
|■c;’;■‘■d  u;)  i.  and  Canadian  I'elanc.sei 
111.  i. 

In’.  c--’im.n-  e-i-ue.-  wei  c  inosily 
•a.-iv:’.  imia  rail  Bank  lo.sini:  2  poini.s, 
Lank  I'.'  Montre-i!  9,  Ko;.;!  Bank  1,  i 
'oauiii-:-('"i  2.  ,ui'l  '  anadieiiue  .Natio- , 
nail-  5.  a  liiie  Balil;  ol  .Nova  Scotia' 
;m.i'.i'd  nil  indc.ucndcnily  7  jioinis. 

BELL  AGAIN  SHOWS 
GAIN  FOR  OCTOBER 

Changed  Trend  Carried  Through  | 
From  September  —  How 
Storm  Damage  Met 


i'he  c  luinge  in  the  trend  of  Beii 
'I'eltphiiiie  oftvrtiMons  reported  fur 
.'^I'liicnibei  tilt-  first  montli  sim.-e 
!'’3ii  tlnit  new  connections  were  in 
r  \i  e.-.-  of  disconnections  -was,  it  i  = 
-iatv'i.  eaii'ieil  into  October-  Ke- 
fieriing  itie  slowing  up  of  busine.ss 
Iasi  uionili,  liovvever,  the  experience 
vvi;-'  noi  quite  so  favorable  as  in  Sep¬ 
tember. 

Ill  lonneciion  witli  tlie  ^eport>d 
lieavy  ios,-^  lo  tlie  coniiiuny  resulting 
Irom  tile  ,-ecent  prem.’iture  snow- 
siorm.  ji  i.-  jiointed  out  Unit  such 
lo.s.-(s  a.-i  ilii.s  arc  jirovidcd  for  from 
(leiuecial ion  r(‘.«erv’e.s. 

Further  Increase  In  Sales 
of  Stop  and  Shop  Limited 


liortly  be  riayalde  jjurtly  in  paper 
curreney,  llius  ciitting  into  tlie  rev- 
advance  of  emic  of  the  comiianit  .-i 
ing  was  2hi  ,  ^  -■? 

I''iitiiii]iitiiiii  I  iiiiipaii,). 

.Miliotigli  rill,  volume  i.t  bu.sincss 
at  present  on  tlie  iaiok.--  of  iliel  oiin- 
dation  Company  of  i  anada  i.-<  below 
normal  al  S2..Fmi.iiiiii.  tlie  li^v  level  of 
av.iilatile  work  woubl  appear  io  in¬ 
dicate  Unit  Up  lompany  i.s  .s-'cnrin-g 
its  tair  sliare.  Offieial.s  reiiori  a 
Ijoiter  fiutiooK  I'oi'  new  eonsti-.p-ii!  n. 

New  coniraeis  secured  include 
a  largo  add.riou  to  ibo  ra;.  ou  miil 
of  Courtaiiids  iiMiadai  l.imited  at 
Cornwall.  On;.,  and  Urn  river  .seo- 
tion  of  tile  f.'land  of  OrliMiis  ie  i'lgi 
near  Quelim-  for  ilie  pi-ovineial  gav- 
crnnient.  Ii  i.s  undersioo'l  ilia!  isaii-i- 
faclor.v  p."og|iss  i.s  lieing  made  on 
llic  .)4(comi  Narrow-;  liridge  fo;-  ilio 
\aiicouver  H;;rtior  i  tunmi.ssoner.--. 

Tlie  <'ompan.v'>  marine  jdaiii  lia.- 
liad  a  lui.-v  seai-on,  all  units  Imiiig 
ac’tivelv  I  ncagf-d.  .Siifficieiit  Imsi- 
ness  i.-;  alnady  oonirar-ted  for  to 
keep  all  iiiaiiue  plant  busy  during 
itie  sea.'-oii  of  i:i:;i. 

Livideud.-  rin  the  eouimoii  stock 
have  no!  jiaid  since  .\jtril  .'in. 

19:!2.  Imf  ;t  is  repiii’ied  tiiat  tlie 
cask  po.-.iiioi)  IS  sati.sfaclory.  )t  is 
nnder.'iood  timt  tiie  conifiany  lias 
tain  11  adv  .-intagn  of  t  he  present,  iow 
cnsis  to  add  subslaiitiallj  lo  both 
bin-ldliig.';  ami  machine  shop  f-qiiip- 
nicni  iu  its  storage  yards. 


EARLY  OPERATION 
OF  U.S.  DISTILLERY 


fir- 


Chicago.--  -Dislillery  operat  ions 
tlie  Peoria  plant  of  Hiram  Walker  k':  i,,' 
Sons.  Inc.,  will  begin  Uie  middle  o'' 
tills  wee!;,  when  its  ,giii  .s:ill  in  ihc 
old  Clark  Bro.s.  .'v  '  o.  rcciifying 

lioiise  will  be  started  witli  daily  <a 
liacity  of  2ti  barrel.s  a  day  of  gin 
ar-cor.'ling  to  M'illiani  K.  Huli.  gen-  ‘ 
eral  luanaguM’  of  tlie  U.S.  subsidiary  , 
of  11.  Walker-<;.  <fz  W.  lu  addition  lo 
ilie  gin  manufacture.  Hiram  Walk-  '. 
er  will  Ijegin.  within  tlu;  next  I'-H 
day...  (lislillation  ot  125  iiurrei.s  a  i 
da.v  Ilf  whisky  and  spirits  in 
.miai!  jdant  now  being  compieUid. 

Tlie  comiianv  lias  .governiiKir 
moiiciiial  permits  for  maniifaetu:'. 
and  .sale  of  75"  cases  a  da.v  i-T  gin. 
and  also  for  a  total  of  5,0ui*  iiarrel 
of  vvliiskv  and  spirits,  lie  said. 

In, mediately  after  repeal.  Hira.'o  • 
Walker  will  tie  ready  to  niiimrac- 
furo  3ii0  barrels  a  day.  H'jgly  le  f 
19:!4.  tlie  eonipany  will  put  in  ojiet  ' 
ation  its  big  new  [dant  vviiieli  v.iil  ' 
liave  a  daily  capacity  of  -JO.ndO  bus' 
els  of  grain,  Mr.  Hull  stated. 


with  .>!7, 585, 3:111  on  Sepiemher  30.  re- 
pre.-ciiling  ;i  decline  of  .$338,265  I'or 
tlie  monili.  .Tliis  deerease  follows 
five  consecutive  riioiillily  gains  in 
borrow  iiig's. 

'I'lie  pre.-eni  level  of  loans  ai  .$17,- 
217.065  compare.-;  with  approxima- 
icly  fourti-cii  million  dollar.s  on  the 
corre.-'ponding  date  of  last  year,  and 
w  ilii  .-n".  I.9!H .  I  15  on  October  3.  1931, 
w  iicii  Ihc  i’3'<  ord  of  horrowings  was 
first  made  imhlic. 

!i  i.;  to  he  noted  that  the  loan 
rimrc:-’  do  not  im-Iiide  loans  <in  for¬ 
eign  .;ecuriiie.4  bill  only  borrowings 
of  im  mliers  of  the  .Montreal  Slock 
Lxcliange  on  I'ariadian  securities 
and  pot  Ibose  of  <illicr  exchangi'S  in 
m.da.  .No!  do  ilicy  include  tlie 
f  liond  iioiises  or  bond 
-iffiii.iics  of  ;;iock  cxcliaiige  mcin- 
li<  r 

Tl.'  loan  figures,  since  thev  were 
;adi'  imlilic  on  Uclober  ip, 
d  low  ; 


Offering  of  National  Grocers’ 

Bond  Issue  . 

Hiram  Walker  No  New  Name  in 

United  States . 

Crop  Ksliiiiate  for  West  Again 

Reduced  . 

Millin.g  Companies  Improve  Po¬ 
sition  ill  Past  Year . 

Working  Caiiital  and  Earnings  of 

Walkers  Improved . 

Two  Companies  Bid  for  Assets 

of  .M.atthews  Co . 

Interesting  Phases  of  the  His¬ 
tory  of  Rubber  . 

Grain  R:ile  Cut  to  Help  Atlantic 

Ports . 

Freight  Reduction  Alarms  Van¬ 
couver  Grain  Exchange . 

How  Gold  Standard  Bear.?  on 

Business . 

Securing  $100  a  .Month  Income 

For  a  Widow . 

A  Page  of  Information  for  In- 

quirin.g  Subscribers . 

London  .Nof  Anticipating  a  Cur¬ 
rency  War . 

Ciirrenf  Loans  of  Banks  Increas- 

(  ed  in  September . 

I  Tlie  ".Next.  Best  Thing’’  in  In- 

'  surauce  Investments . 

Silver  Mines  Big  Feature  .Min¬ 
ing  Market  . 

i  .Mining  Corp.,  .Nicola.  Pioneer; 

Other  .Mines . . 

.Mining  Industry  .Makes  Strides 

as  Primary  Producer . 

1 3  y-ifj.Of,  1  ;  Wide  Interest  Is  .Manifest  in 

n.f)i)f>.3)  I  I  .Silver  Rise . 

1 3,43 1  .Ci  I  4  ,  Little  Gold  Found  as  Result  of 

Labrador  Survev  . 

(Junnar,  Siscoe,  Paymaster  and 

Other  Mines . 

Statistical  Summary  of  the  Se¬ 
curity  Markets . 

Investors’  Index. 


Common  Stock  Dividend  No.  95 
A  quarterly  dividend  of  forty  cents 
(40^)  per  share  has  been  declared 
on  the  outstanding  common  stock  of 
this  Company,  payable  December  1, 
1933,  to  stockholders  of  record  at 
the  close  of  business,  November  15, 
1933.  Checks  will  be  mailed. 

The  Borden  Company. 

E.  L.  Noetzcl,  Treasurer. 


Investment  Trusts. 


$34. O')  1,1  4) 

2  5, 3  7 3. 68 5 
22.758,3>.l  ! 
18.922,5  77 

15.1  39,386 
I  3,865,523 
13.020.454  ; 
13,774,017  I 

14.1  15,8)2 

1  3,993,03  1  , 
13,817,709  ! 


I  2,864,298  ' 
12,501.41  I  I 
I  2,-»2  1.733  ! 
I  4,788,1  3  5  I 
Ii>,l9  2,585 
19.02  7,421  I 
I  7,385,1  30 
I  7,24  7.1)95 


10 


10 


10 


11 


11 


II 


13 


.55 

3.50 

3.35 


2.25 
32 
I  .  40 


Toronto  Bureau  ’The  t-in 
Toronto. —  Numerous  letters  have  ,  > 


-V.  Y  Opinions. 

.■iloi-idy  reeommend  eontinued 
bolding  of  coninion  stoi-ks  as  they 

hcii.  ve  iiive.stors  will  profit  from  the  i  ,.pceivcd  bv  tho  Toroni 

pri  .s)iective  spring  upturn  in  Itusi  ' 
lies,;  and  tlie  broadening  inflation 
ary  onderieies  which  will  have 


New  York  Brokers  Looking 

To  Toronto  Stock  Exchange 


Exchange  from  New  Y’ork 
age  houses  inquiring  as  to 


bi'iikci-- 

llic  f)  I 


marked  effect  on  the  .stock  market  ,  sihility  of  becoming  identified 


uncial  Timr** 

'.'inge  tlii-ir  i-jt i/,(  n.;lii; 
-I  tlic  sail')-  lime  .N( 
liavf;  imintcd  l-i 
lii-i  e  sevcri-  I’i'guh;  I  io:: 
i,ii.- i:u';iS  oiiirid,. 


Vork  in- 
lii’cci  d'-ni s 
liav'-  driv- 
couni  I'v . 


bi'fore  the  middle  of  next  year. 


this  exchange.  Difficnliies  stand  i 
the  vva.v  of  sia-h  developnicnls.  Re, 
Illations  of  the  Toronto  excliair.:i 


Berlin 


.Standard  Statistics  doubt  wlictliei 
"the  government’s  gold  operations  inake  it  necessarj-  for  a  rnemlu'i 
will  produce  an  immediate  ami  sus- j  be  a  British  citizen  and  fiM  il 


Inronlo  Buie.iu  1  ho  Financial  Tin 

roroiito.— .Sales  of  Stop  and  Shop,  ^  tained  rise  in  tlie  markets.’’ 

Limited,  liy  four  weekly  jieriods  - - 

.Miice  commeiieenient  of  th«^  pre.sent  tjrookmire  believes  tiiat  tlie  an-  . . 

fi.'-cul  .vear  (in  l-eliruary  2itb.  1933,  uonneement  of  gold  T»urchases  by  tlie  :  In  view-  of  the  talk  tlial  ha.-;  I 


more,  the  liead  office  of  a  meniln 
firm  must  l)0  loi-ated  in  I'anada. 
Tho  above  situation  is  inierc 


•M;;on.'i  Steel  . 
Heanharnoi.s 
K  \,  Oil  .  .  . 

l\.  (  .  Pulp  .  .  . 
Br«'intford  C.01  d. . 
Brazilian 
^  .  N.  Power 

C  .  R . 

<  ons.  SmelterB 
C  (jns.  Paper  . 
Deincrara  riecT. . 
Bridge 
Gas  . 

[JOSLO  .  .  .  . 

falcon.  Nwckel 
1  oundation  ('o.  . 
Halifax*  P  A  IV 
lloward  Smitli 
Int.  Milling' 
KeTjc)ra 

J  l...ake  of  \^’oods 
I-aura  Seco.d 
'•  Mcij.Io  l.eaf  Mill. 


zuiparo  with  sales  for  correspond- 
inz  four  weekly  periods  in  \UZ‘2 
I’oJIows: 


102.:T07  : 


1  mrliiir  thp  woek*,  sales  increased  bv  i  2]%, 


1  work  end^d 

1 923 

March  2.Dth 

$505,601 

\pril  22nd 

.508,300 

May  20th  . 

.503.041 

.Iunf»  1 7th 

466,365 

lul.v  ITAh  . 

423,534 

August  12th 

386,604 

’“•rptonil'cr 

.396,0.59 

i  October  7lh 

466,861 

I'nited  States  in  foreign  markets  i  heard  in  exehangi’  eirele.-;  i  i  N 
should  he  aecented  as  a  definite  in- ^  5'ork  of  removal  of  oiicratiun 
dieation  that  tlie  Administration's  I  Canada,  should  rejiulation;;  in  '. 
))rograiume  for  raising  commodity  ]  York  become  ■oiierouii.  'I'lie  iin|;;i: 


lu’ices  i.s  the  first  ordet’  of  business. 

j  noted  iippear  m 

)  suggest 

liiai  \i-.. 

..  ir-,.,.  r  o)  I'Ut  1 '  1 

'ill  lo'-  sojits 

(0  1 '  < 

;  York  brokerage 

lioiisos. 

',')ri)ii1' 

,  Slocii 

l-;’-:(-liati';e. 

V,  ill') 

Fiicli  Financial  Service  consider 

1  at  least,  enterijiiii  |)o:;sil!le  100-.  , 

Dl’l'  .se.'ll.^ 

liave  t)  9  II 

d\l  iliil 

file  market  in  an  accumulation  area. 

tlie  direction  of 

( 'tinadii. 

One  ;ii 

|.;| 

;ji(ll.'  Ill 

xalae,  .;eats 

0:1  III 

I-iquidating  pressure  seems  to  lie 

ciilty  is  lli;il 

.\ew  Vot 

-1;  -i.'iii 

r. , 

)  (-’■.cliati'.- 

liin)'  l)eeti 

moon: 

abating  and  a  source  of  jtoteiit.ittl 

nilglii  wtinl  lo 

move  liieii 

1’  li- 

9  ;.  i;j) 

I:-.  imvc  1 

Kc:!  .4711,1100  1 

1))  .-ii.S'i. 

stimulus  could  come  from  probilti- 

1  to  'I'oroiito.  but 

iioi  ili'-ii 

f: 

'.■ally,  as 

agaiosl  .-)  If 

)W  Iasi 

tion  repeal. 

flees;  and  iliey 

miglii  not 

nain 

'  '  ai-  of 

S 1  1 ,1)1)11, 

loi'k  l’<'21ll-|li(iil:'.  liC- 
i<-  s('V<-re  In  li’i-  bciii’s  ;-<-curii,v 
lii)--,  fled  Ml  ,\  Mi.sl  i-i-da  ill  uud 
iibm  iiii'l  dill  nir  rehirii  muil  tin 
well-  i.  ■I'hi-; 

■  lien  in  .N(-’.-.  1  rn-k,  tlicy  ili-r 

idmg  WDiild  -radiiallv  nrili 

■(■;|  rb'l  (’ll  nia  rk' I  •;.  I 

icrcly  I's  n  <  oinciil- nc'-,  liiii  re-  a 
•liir.;  il'c  dis'-oii’iiged  .clai-.  nfH 

id  Ilf  .New  Vo:’!;  bi’.')k(‘;a;;e  || 

9.;.  on  Hie  .New  Vork  1  i;,,!,',:',,  r;;qq  , 

('!;  I . e  I  III  n  e  I  i ;  i  V  -  .-;o  1  ( j  la  t  ■  l  ,\  ;  t  .-  '  .m .  ;  vi  rkl;in  d 

as  .'id.'i.iinn.  IIOI  far  ;iI)ove  tin-  * ‘oihoo  t;.,M 

(on).  ('...Irl 

’  1)01,1,-  Mir,-. 

)  I  -I-  !-  Oil  .  . 

.  ,  I  '  lio  l-.xpl 

:  f.l-uor.,  . 

iL'-a'.s  I., 

1  (.olrl,-ii  Stiuillllt  .  . 
-  I  (*  I I  .uk'C  . 

,  !  (.nmjrtr  Cjolii  ,  . 

'  I 

hlcI,"Orl  (oclvsh 


5  Mathew  Steanish 
2  .Mont.  Lite  .  . 

1  Norrifi  Crain  . 

I  4  .  Nat.  Grocers 

1 4  N.  .S,  Cold  Stor 
1  4  !  N.  S.  Car.  . 

1 4  ,  N.  .S.  Steel  &  C 

2  Ogilvie  Flour. 

6  !  Out.  Silknit  . 

9  Porto  Rico  Puw, 

2  '  Power  Corp.  . 

1  j  Quebec  Power 

2  St,  Lawr.  Mour. 

2  :  Sarnia  Steamsh.. 

4  Stiawinigan  Che. 

1  4  ;  .Sherwiu  Wins.  . 

2  ;  Stop  A  Shop  .  .  I 

3  i  Sun  Life  ....  I 
1 4  (  Union  Gas  .  .  . 

4  ,  Urrited  Grain 

5  I  W  alker  (i.  A  \V.  4- 

14  W.  C.  Flour  ,  . 

5  I  Wpg  Llectrir 


'  I  Supplied  bs'  Jenks.  Gw3-nne  &  Co., 

Bid  .Nsked 

'(‘Amer.  Composite  .Siiaie.s 
*Amer.  I-’ounders  Coin 
•Brit.  Type  Inv 
Canadian  Gold  Trust 

Can.  Invest.  Fund . 

•Fed.  Cap.  Trust . 

Fundain.  Trust  Shares  ’‘.A’  . 

Fundam.  Trust  Shares  ”B  . 

•Insuranshare.s  . 

United  Gold  F.quities  of  Can. 

•Nat,  Bond  and  Share . 

•Supervised  Shares . 

Calvin  Bullock  Issues — 

•U.S.  F.lec.  L.  and  P.  “A'  . 

•U.S.  F.lec.  I..  and  P.  "B  ' .  . 

•U..S.  Elec.  L.  and  P.  Votiny 

Nation  Wide  Securities . 

Nation  Wide  Securities.  \'ot. 

Can. -America  Trust  . 

Can.  Intern.  Trust  . 

•Diversified  Trust  . 

•Diversified  Trust,  Series  ’’B’’ 

•Diversified  Trust,  Series  "C ’ 

•Diversified  Trust,  Series  ”D'- 
1  First  All  Canadian  Units... 

12  I  f  irst  All  Can.  Units  1945  Fd. 

•Investors  Trustee  Shares,. 

I  •Independence  Trust  . 

12  j  Grouped  Income  Shares.... 

•,N,Y.  Bank  Trust  . 

•Quarterly  Income  Shares. 

•United  Fixed  . . 

•United  Insurance  Trust... 

•United  N.Y.  Bank  Trust.. 

•United  Oil  Trust . 

Distributor*’  Group  Inc. — 

N.  Am.  Trust  Shs  New  1955-6 
N.  Am.  Trust  Slis  1958  .... 

N.  Am.  Trust  Shares  Old.  .  .  . 


3).. 
I  316 
.40 
3.3  5 
1.15 


334 
2>.. 
2.02 
31 
I  .  29 


2,90 

2':: 


2.82 
4 '-3 
8.75 


I2’i 

'  .87 

I  .'37 
3 

4% 


2.92 

5 

9.50 


American  Depositor  Corp. — 
Corp.  Trust  .Shs  Accum. 
Corp.  Trust  Shs  Distrib. 


Banque  Canadienne  Nationale 


NOTIUE  is  hereby  given  that  a 
dividend  of  two  and  one-half  pci 
cent.  (2V6'>f)  (being  at  the  rate  of 
lO'/e  per  annuir.I  has  been  declared 
by  tJie  Director.s  of  the  Banqiie  Ca¬ 
nadienne  Nationale  on  the  paid-up 
capital  stock  of  the  Bank  for  the 
quarter  ending  on  the  30th  Novembei- 
193.3.  Thus  dividend,  bearing  No.  171, 
will  be  payable  at  the  .Main  Office  or 
at  the  branches  of  the  Bank,  011  or 
after  the  first  day  of  December. 
1933,  to  the  shareholders  of  record 
at  three  o’clock  in  the  afternoon  ol 
November  15  th,  1933. 

By  order  of  the  Board, 

BEAUDRY  LEMAN. 
Vice-President  and  General  .Maiiagei 


THE  BANK  OF  TORONTO 


DIVYDEND  NO.  209 


Notice  us  hereby  given  that  a  Dividend 
of  Two  and  One-Half  per  cent,  upon  tne 
Paid  up  Capital  Stock  of  this  Bank  h.i 
been  declared  for  the  current  quarter,  and 
the  same  will  be  payable  at  the  Bank  anj 
its  Branches  on  and  after  the  first  day  of 
December  next,  to  shareholders  of  record 
on  November  fifteenth,  1933. 

The  Annual  Meeting  of  the  sharehold 
ers  will  be  held  at  the  Head  Office  of  the 
Bank  on  Wednesday  the  seventeenth  da; 
of  January  next,  the  chair  to  be  taken 
at  noon. 

By  Order  of  the  Board 

H.  B.  HENWOOD, 

General  Managei. 


Five  Year  Fixed  Trust  Shar 
Old  Corp.  Trust  Shares.  .  . 


3.80 

2.08 


♦--U.S.  Funds 


Oil  Stocks. 

(Supplied  by  Jenks,  Gwynne  &  Co..> 


6's 

6% 

' 

Bid 

Asked 

Atlantic  Refining,  Com.. 

20'--, 

20  7, 

i  .84 

1  .94 

Buckeye  Pipe  Line . 

35 

37 

4.91 

Eureka  Pipe  Line 

301, 

33 

Indiana  Pipe  Line . 

4',.’. 

5 

National  Transit . 

7 

7  4; 

1  .32 

1.42 

Northern  Pipe  Line . 

>  '  4 

5  3. 

2 

Ohio  Oil . 

13  =  1 

154, 

Prairie  Oil  and  Gas 

1  Mf 

I7‘r 

3'. 

Prairie  Pipe  Line . 

171 

5 

Southern  Penn.  Oil  .  .  .  ,  , 

1 6 ' 

IO-’., 

Southern  Pipe  Line . 

33. 

4 

2.  10 

2.40 

Standard  Oil  of  Calif.  .  .  ■ 

41  '.. 

41 

2.25 

2.45 

Standard  Oil  of  Indiana 

30 

301- 

1.70 

Standard  Oil  of  N.  J.  .  .  . 

43  U 

43 

3.74 

Union  Tank  Car,  Com.  .  .  , 

15  3', 

i7',; 

Imperial  Oil . 

13  44 

14 

2.17 

2.24 

International  Pete,  Com.  . 

1974 

20 

2.17 

2.24 

Socony  Vacuum . 

IS-’i 

I3-", 

Milling  and  Oil  Coinimnies. 

i  OILS.  Oil  0^  Mining  f'orp.  .  .  M 
Metals.  12  '  Nicola  Mines  I  | 

.\.  H.  .  12  Parkhill  ...  |  | 

Nickel  .  .  12  ;  Paymaster  t  11-12 

I  I  ,  IVjiiliac  Kouyji  1  2 

I  2  '  Pioneer  ...  |  ) 

I  I  '  f'remier  Gold  |  > 

I  2  :  Kimio  Gold  .1} 

I  !  PoyaJite.  Oil 
I  i  I  Sail  Antonio  l  } 


'gui 


I  I 


Gold  . 

)  I  j  Slanlcj'  .*5j.s''o<*  I, 

12  I  Sndbui'j*  Nickel 
I  2  i  \d kin'{  Gobi 
1  2  \  Vt’ilson  Gold  1 1 

\ /.  \  Wiltsev  f  o;ddan  II 
I  2 


BECOME  A  REGULAR  READER 


It  casts  only  three  dollars  a  year  for  resular  sreeklj)  dellrepp  ta 
r  Conodlan  n.ldreos 

THK  KiaULNUIA-f.  TIMP;!*  rUBLISHING  CO.,  MMfTBO. 

651  CealK  bt.  West,  Montreal. 

i;ncl«sed  find  .  far#.,... . . . 

ftir  vihirh  smC  Tha  rinnnclal  Times  far . aaaaths  ta 

NAMR  . 

a  >}»itt:ss  . 


<iLUbUltll'’riC.\Si  Tn  Canntta.  $a.no  a  j-eari  61.75  for  au  moatha.  fa 
ttrviii  Hritniii,  63  n  yrnr  Ciinndiun  Kiiisds,  In  IJattcd  Sliitcs  8.3.50 
,  II  yoir;  for  six  months. 

tliikr  ml  Chroues,  llrafts  and  llonrr  Urdcra  paynbic  ta  tha 
Compunj. 


